G ROTT@ BIJORN THopsmox mpenocrabieHusi HHGOPMAUNH H JTOKYMEHTOB 3aKPbITOr0 AKIMOHEPHOIO
ob6mecTBa «CpenHeypaibCckuii OpoKepCKUii EeHTP»

Ipuio:xkenue Nel

HNudopmanuonHoe yBeaoMmiaeHne 0 PMHAHCOBBIX HHCTPYMEHTAX, NPe1ycMOoTpeHHOe BHyTpeHHIM
crangaprom HAY®OP «TpedoBanusi k npeaocTaBjieHuI0 OpokepaMu HHPOPMAIMOHHBIX
JOKYMEHTOB O (PMHAHCOBBIX HHCTPYMEHTAX)

BHUMAHMUE! KoMmnanuss  HacTOATEIBHO  PEKOMEHJYET  O3HAKOMHUTHCS C  JIaHHBIMH

I/IH(bOpMaI_[I/IOHHLIMI/I JOKYMCHTaMM 10 Hadajia ImoJgadu HOpy‘ICHI/Ifl.

I. HudpopmauuoHHoe yBeaoMaeHHe 00 00bIKHOBEHHOMH aKIMU POCCHIICKOT0
aKIHMOHEPHOro 001ecTBa

NudopmaninoHHbINA JOKYMEHT

OO0bIKHOBEHHAS] AKLHS POCCHIICKOI0 AKIIMOHEPHOI 0 001IeCTBa

HpeHOCTaBHﬂCTCﬂ B COOTBCTCTBHU C YCTAHOBJICHHBIMUA Tpe60BaHI/I$IMI/I. He saBmsercs HHI[HBHI[yaHLHOﬁ
HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ WK PCKIAMHBIM MAaTCpHaJIOM. I/IHCbOpMaI_[I/IH MNpuBCACHa JIAd
IMOHUMAaHUA CYIICCTBCHHBIX XAPAKTCPUCTUK U PUCKOB OOBIKHOBEHHBIX aKI_II/Iﬁ pOCCHﬁCKHX AKIIMOHCPHBIX

0OIIECTB.

9TO0 He BKJIaJ

Bbl MoskeTe MOTEPSATH BCE, YTO BJIOKHUIU

CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aPCTBOM
B cayuyae norepb KOMINeHcaINii He MPeIYCMOTPEHO

Joxoa He rapaHTHPOBaH

OcHoBHbBIE XapaKTEPUCTUKH O00BLIKHOBEHHOI AKIUH:

OObIKHOBEHHAs akIMs — 3TO IleHHass Oymara, 3aKkperuisiollas NpaBa ee Biajenblia (akIHOoHepa) Ha
MOJTydeHHe YacTH NpUOBUIM aKIMOHEpHOro oOImiecTBa (AMBHJIEHIOB), HAa y4yacTHE B YIPaBJICHUHU
aKIMOHEPHBIM OOIECTBOM M Ha YacThb HMMYILIECTBA, OCTAIOIIErocsl rmocie ero jgukBupanuu. Kaxnas
OOBIKHOBEHHAS aKIUsI OJJHOTO aKIIMOHEPHOTO OOIIECTBA MPEIOCTABISET OJIMHAKOBBIN 00BEM TIPaB.

AKHI/ISI HMECT HOMUHAJIbHYIO CTOMMOCTD, KOTOpAaA AJId BjIaJCjiblla aKIIUHU HE HMECT KaKOT'O -1n00 3HAYEHUS
U HE OTPAYKAET €€ PHIHOUYHYIO CTOUMOCTb.

IIpaBo Ha moJiy4eHHe YaCTH NPUObLIN AKIIMOHEPHOr0 001ecTBa. AKIIMOHEPHOE 00IIECTBO BIIPaBe, HO

He 0053aHO BBIIJIAYUBATDH JAUBUACHAEI. Pemenne o BeIIATE JUBHUJCHAOB U HUX pasMEpe MPHUHUMACTCA
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o0muM coOpaHueM aKIMOHEpOB. B ciydae BHITIIATHI TUBHUACHIOB YCTAHABIMBAETCS J1aTa, HA KOTOPYIO
ONPEACIISIIOTCS JIMIA, UMEIOLIKME MPABO HA MOJy4YeHUE AUMBHUACHAOB. [[ns monydeHus nUBUIECHIOB Bam
HeoOX0IuMO OBITh BIAJEbIIEM aKIMKW HA YCTAHOBICHHYIO NaTy. [IOCKONBKY pacdersl MO CAeIKaM ¢
AKIIUsAMHA Ha 6I/Ip)I(C IIPpOU3BOJATCS HA BTOpOfI pa6oq1/1171 JACHb ITOCJIC COBCPIICHUA CACIIKH, IJIA ITOJTYYCHUA
OOBSBIICHHBIX TUBHACHIOB Bam HE00X01MMO MTPHUOOPECTH aKIIUIO 32 JABA JHS JI0 YCTAHOBJICHHOM JaThl.
Yuyactue B YHnpaBJ€HUH AKIUOHEPHBIM OGIIIeCTBOM OCYHICCTBJIACTCA IMOCPCACTBOM I'OJIOCOBAHUA Ha
o0mmx coOpanusix akinoHepoB. O1Ha OOBIKHOBEHHAS aKIIHS 1a€T OJIUH TOJIOC (32 UCKIIIOUEHUEM CITyYacB
I/I36paHI/IH KOJUICTHAJIBHBIX OpPraHOB YIIPaBJICHUA O6HI€CTBOM, Koraa oOJHa aKnusa AacT KOJIHUYECTBO
Ir'oJIOCOB, PABHOE KOJIMYECTBECHHOMY COCTAaBY KOJIJICTHAJIBHOI'O opraHa).
YuyacTtue B pacnpeacjicHu UMyImecrea, OCTaruerocs npu JUKBuIanuu (ﬁaHKPOTCTBe) OﬁmeCTBa.
[Tpu nukBHAanMy OOIIECTBO MPEKPAIIAET CBOIO JIEATEIBHOCTh, UMYIIECTBO OOIIECTBA PaCIpeaesIaeTcs
MCXKAY KpeaAuTOopaMunu (KaK [IpaBuJIO, MYTEM IIPOAANKXKU HUMYIICCTBA U ICpeAavu ACHCKHBIX CpPCIACTB
erI[I/ITOpaM), a B OCTaBIIIEIiCS YacTH - cpeau BJIAACIIbLECB IIPUBHUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

Bremater BJ1aaciablam OOBIKHOBEHHBIX aKIII/II;'I IMPOU3BOAATCA B IMOCJICAHIOIO OUCPC/b.

OcHOBHBIE PUCKHU:

PoiHOYHBIN pucK (PUCK HETraTUBHOIO M3MEHEHHMSI CTOMMOCTH akuuu). CTOUMOCTh MPUHAJISKAIIEH
Bam 0OBIKHOBEHHOM aKIIMM MOXET KaK pacTH, TaK U CHUXKATHCS, U €€ POCT B MPOIILIOM HE O3HAYAET €¢
pocta B Oynymiem. CyliecTByeT pHCK TOro, yTo Bbl moHeceTe yOBITKM B pe3yJbTaTe CHIXKCHHS IICHBI
akuuu. Takke B OTIEIBHBIX CIy4yasiX PbIHOYHAS CTOMMOCTh aKLUU MOXKET YHacTh 10 «HYJsS», Toraa Bel
MOYETE MOTEPATH BCE BIIOKEHHBIE CPEJICTBA.

Puck JuxkBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOAATh AKIMIO B JIO0OM MOMEHT 0e3
CYIIIECTBEHHOTO CHUXEHUSI €€ CTOMMOCTH, 3aBHCUT OT CIIpoca M TpeMIOKeHUs Ha pbiHke. Hambosee
JTUKBUJIHBIMU SIBJISIFOTCS aKIIMK, OOpallarolnecs Ha OpraHu30BaHHOM PBIHKE, aKIIMK, He 00palaonuecs
Ha OpPraHU30BaHHOM DPBIHKE — MEHE€ JIMKBUIHBI, OJIHAKO B JIOOOM ciiydae Bbl MOXeTe CTONKHYThHCS B
ONPEACICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPO/IaTh CBOW AKIIUH WM C TEM, YTO Bam nmpuaercs npoaath
WX C CYIIECTBEHHBIMHU YOBITKAMH HM3-3a CHIDKEHHS CIIpOCca Ha HUX WJIM KaKUX-THOO OrpaHUYEHUN Ha UX
obpamenue. [IpeanoceikaMu Ui CHUKEHHS] JTUKBHUAHOCTH OOBIKHOBEHHBIX AKIUH MOTYT SIBISTHCS:
UCKITIOYEHHE aKIuid U3 (POHIOBBIX HWHICKCOB, HETaTHBHBIE KOPHOpPATHBHBIC COOBITUS U JpyTue
00CTOSITENTHCTBA.

Puck HemosyuyeHusi 10X0A0B (IMBHAEHI0B) IO OOBLIKHOBEHHBIM akunusaM. OOmee cobOpaHue
AKI[MOHEPOB MOKET HE MPUHATH PELIEHUE O BBIILIATE TUBUICHIOB JAXE B CIy4yae PEKOMEHAALMU COBETA

AUPEKTOPOB WX BBIIIJIATUTH, KaK IIPU HAJIMYUHU, TaAK U OTCYTCTBUU }IOCTaTOLIHOI)’I JJIs1 O9TOT'O HpI/I6I)IJ'II/I.
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Puck 6aHkpoTCcTBA aKIIMOHEPHOT0 001ecTBA. B cirydae 6aHKpPOTCTBA aKIIMOHEPHOTO OOIIIECTBa pa3Mep
€ro MMYILECTBAa HEJAOCTAaTOYeH JUIS pPacyeToB cO BceMU KpeauTopamu. lloramieHue 3a10KEHHOCTH
IIPOUCXOJUT COIJIACHO 3aKOHOJAATEIbHO YCTAHOBJIEHHOM OYepeqHOCTU. BpluiaTtel ocTaBmierocs
HUMYyHIECTBa BJIaACIbllaM OOBIKHOBEHHBIX aKI_II/Iﬁ MMPOU3BOJATCA B MOCJICIHIOKO OUCPCAb M, KaK IpaBUJIO,
MMYIIECTBA O0IIECTBA HEAOCTATOYHO Ul TaKUX BBILIAT. B pedynbraTte Bol MoxeTe moTepsATs Bce CBOU

BJIOJKEHHS B OOBIKHOBEHHBIE AKIIMH O6H_[CCTBa.

Komuccun

[Tpu caenkax ¢ OOBIKHOBEHHBIMU aKIIUSIMU B3UMAETCSl KOMHUCCHsSI OpOKepa 3a UCIIOJIHEHUE MMOPYICHHM, a
TaKkKe MOTYT B3UMAaTbCd KOMHUCCHHM OWP)XH W KIMPUHTOBOW OpPraHU3AIMHM 3a COBEPIICHUE CHEIKH,
KOMUCCHS JIeTIO3UTapus 3a y4eT MpaBa COOCTBEHHOCTH WHBECTOpa Ha akuuio. Pa3mepsl Bcex Tapudos

MOJKHO HATH Ha caiiTe Opokepa, eNo3uTapus, KIMPHHTOBON OpraHu3aiy U OUpKu.

7Kano0bl u npeasiokeHust
XKano6s! 1 npennoxxkenus: Bel MmoxkeTe HanpaBuTh bpokepy, B caMoperyinupyeMyro opraHu3aiuio B cdepe

(bUHAHCOBOIO PBHIHKA, YWICHOM KOTOPOil siBiseTcs bpokep, unu B bank Poccuu.

Il. HWudopmanuonHoe yBegomjieHHe 0 NPUBUIECTHPOBAHHON aKIIUN

POCCHIICKOT0 AKIIMOHEPHOT0 00111eCTBA

WHpopMannoHHbIH JOKYMEHT

IIpuBnIerupoBaHHasi aKIHUs POCCHIICKOr0 AKIMOHEPHOI0 00111eCTBA

[IpenocraBnsercs B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMU. He siBnsieTcs MHIMBUIYaIbHOU
MHBECTULIMOHHOM pEeKOMEeHJalMel MM pekjJaMHbIM MaTepuaioM. MHdopmaius npuBeneHa ais
[IOHUMAaHUs CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB IPUBUIIETMPOBAHHBIX aKIUH POCCUICKUX

AKIIMOHEPHBIX OOIIECTB.

I9TO He BKJIaJ
Bbl MoskeTe MOTEPSATH BCE, YTO BJIOKHUIU
CpencrBa He 3aCTPpaxoBaHbI (He TAPAHTHPOBAHBI) FOCY1aPCTBOM

B cayyae morepb KOMIEHcCalUMi He MPEAYCMOTPEHO
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Jdoxox He rapaHTHpPOBaH

OcHOBHbBIE XapaKTEPUCTUKH HpI/IBHJIeFI/IPOBaHHOﬁ AKIIUMU:

[IpuBunerupoBanHas akius — 3TO LeHHas Oymara, 3aKperuisfionas IpaBa ee Biajenbla (aKiuoHepa) Ha
MOJIyYeHHUE YacTH MNPUOBUIM aKIIMOHEPHOro oO0IiecTBa (IUBUACHIIOB), HAa Yy4acTHE B YIPaBICHHUU
aKIMOHEPHBIM OOIIECTBOM M HA YaCTh MMYILECTBA, OCTAIOIIErOCs MOCIE ero JIUKBUAAUU. B oTnuune ot
OOBIKHOBEHHBIX aKIMi MPHUBWICTHPOBAHHBIC aKIUKW MOTYT OBITh Pa3HBIX THUIOB JaXe y OJHOTO
aKIMoOHepHOro oOmecTBa. Kak mpaBwio, y NPUBHICTHPOBAHHBIX AaKIUH €CTh MPEHMYIIECTBO TIO
CPaBHEHHUIO C OOBIKHOBEHHBIMHU AKIMSAMH IPU MOTYYeHUH AUBHAECHIO0B. OHO 3aKII0YaeTCs B TOM, YTO JI0
TeX TOp, TOKA BJIAJENbIIbI TPUBIICTUPOBAHHBIX aKIIUK HE MOJIy4aT ONpee/ieHHbIE B YCTaBe TUBUICHIBI,
BIIAJICNIbI[BI OOBIKHOBEHHBIX AKIIMM TakXe HE MOTYT MOJYYUTh IUBHACHIBI. Takke MpEeruMyIIeCTBOM
BJIAJICNIBIIEB MPUBHICTUPOBAHHBIX AKIUHA MOXET OBITh MPABO Ha MOJYyYEHUE OIPEICICHHOW B yCTaBe
CYMMBI TpU JUKBHUJAIMH aKIMOHEPHOTO OOINeCTBa, A0 MOJIyY€HUS KOTOPOM HMYIIECTBO HE MOMKET
pacrpenenaTbes Cpely BiIaiebleB OOBIKHOBEHHBIX aKITHIA.

Kaxnas mpuBHUIerupoBaHHAS aKIHsI OJHOTO THIIA UMEET OJJUHAKOBBI 00bEM TIPaB.

AKIMS IMEeT HOMUHAIBHYIO CTOUMOCTbD, KOTOpAasi JIJIsl BJIJISNbIIa aKIIUK HE UMEET KaKOT0-JIN00 3HAYCHUS
U HE OTPAXKAET €€ PHIHOUYHYIO CTOUMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NPUOBIIH AKIMOHEPHOI0 001ecTBa. AKIIMOHEPHOE 00IIECTBO BIIPaBe, HO
He 00s3aHO BBIIUIAYMBATH TUBUJICHIBI JaXe MO MPUBUICTHUPOBAHHBIM akUUsM. PernieHue o BbILIaTe
JTUBUJICHIOB U UX pa3Mepe MPUHUMAETCs 00IUM COOpaHreM aKIIMOHEPOB. B ciryuae BhITIIAThI AMBUICHIOB
YCTaHABIIMBAETCS J1aTa, HA KOTOPYIO ONPEAEINIAIOTCS JIMIA, UMEIOIIHNE MTPaBO HA MOJTYYEHUE AUBUIACHIOB.
Jlns monydeHuss AMBUACHIOB Bam HeoOXoAMMO OBITH BIAJENbIIeM aKIMU HA YCTAHOBIECHHYIO NaTy.
[TockompKy pacdeTsl MO CAENKaM C aKIUsIMU Ha OUprKe TMPOU3BOISATCS HAa BTOPOM pabouMii I€Hb MOCIe
COBEPILICHHUS CACIKH, JIJISl TOTyUYEeHUs OOBSIBICHHBIX TMBHICHI0B BaM HE00X01MMO IPHOOPECTH aKIIHIO 32
JIBa JHS 0 YCTAHOBJICHHOW JaThl.

YuacTue B ynpaBjeHHMH AKIHMOHEPHBIM 00mecTBOM. Kak mpaBuio, MpUBUIETMPOBAHHBIE aKIIMK HE
MIPEIOCTABIIAIOT TpaBa rojoca. VckitoueHueMm SBISETCS TOJIOCOBAHHWE IO OTAENbHBIM BOIIPOCaM, B
YaCTHOCTH, O JIMKBUJAIMU (peopraHu3aiu) oOmiecTBa, 00 OrpaHMuYeHUs TIpaB BIIAJEIIbIEB
MIPUBWIETUPOBAHHBIX akmuii). Kpome Toro, B ciydae, ecinu olliiee coOpaHue aKIIMOHEPOB HE MPUHUMAET
pelieHusl o0 BBIIUIATE AUBUIEHIOB, BJIAJIETbLbI MPUBWICTUPOBAHHBIX AKIMM, pa3Mep AUBHUACHIIOB IO
KOTOPBIM ONpEJIENIEH B yCTaBe, MPUOOPETAIOT [0 CBOMM aKI[USM IPaBO rojioca Mo BCEM BOMPOCAM U MOTYT
Y4acTBOBATh B OOIMX COOpaHUSIX aKIIMOHEPOB HAPABHE C aKIMOHEPAMH — BJIAJIETbIIaMU OOBIKHOBEHHBIX
aKuui, obyajgas Mo KakIO0W akIMU OJHUM TOJIOCOM, JI0 TeX IOp, MOKa aKIMOHEpPHOe OO0IIeCTBO He

BBITJIATUT ONPECACICHHBIX B YCTAaBC AVBUACH/IOB.
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YuyacTue B pacnpeaejeHU UMYIIECTBA, OCTAIONIEr0Cs MPHU JUKBUAAUNH (0aHKPOTCTBE) 001IecTBA.
[Ipu nuKBHUOAIMM OOILIECTBO MPEKpAIIaeT CBOKO JEATEIbHOCTh, UMYILECTBO OOIECTBA pacHpeesieTcs
MEXIy KpeauTopamu (KaK MpaBHIIO, MyTEM MNPOJaXH HMYIIECTBA M Iepefadyd JCHEKHBIX CPEJCTB
KpEIUTOpaM), a 3aT€M CpPE BIAJCNIbIIEB MPUBUICTUPOBAHHBIX AKIIUH, IO KOTOPHIM OIPEICIICH pa3Mep
JUKBUJIAIMOHHON cTOMMOCTU. Ecinu pasmep JIMKBUAALMOHHOW CTOMMOCTU IO IMPUBUIETUPOBAHHBIM
aKLUsAM HE ONpPE/ENICH, BIaeNblibl IPUBUICTUPOBAHHBIX aKIIUN y4acTBYIOT B paclipe/ieJICHUH UMYILEeCTBa

B IIOCJTICAHIOKO OYCPEAb HapaBHE C BJIaACbLaMU OOBLIKHOBEHHBIX aKHHfI.

OcHoOBHbIE pHCKH:

PbIHOYHBI PHCK (PHCK HEraTUBHOIO M3MEHEHHS CTOMMOCTH aKIMH) - CTOUMOCTh IIPHHA ICIKAIICH
BaM HpHBHHeFI/IpOBaHHOﬁ AKIINU MOXKET KaK paCTI/I, TaK U CHHUKATbCiA, U €€ pOCT B HpOHIJIOM HC O3HA4YacT
ee pocra B Oyaymiem. CyIiecTByeT pucCK TOro, 4To BEI moHeceTe YOBITKH B Pe3yJbTaTe CHUKCHHSI [ICHBI
akuu. Takke B OTICNBHBIX CIyYasX PhIHOYHAsE CTOMMOCTh aKIIMA MOXET YHacTh JI0 «HYJs», Torna Bel
MOJKETE TIOTEPATh BCE BIIOKCHHBIC CPE/ICTBA.

Puck JUKBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTh IMPOJATh aKIHIO B JIOOOH MOMEHT 0e3
CYIISCTBEHHOTO CHIDKCHHS €€ CTOMMOCTH, 3aBHUCHT OT CIIpOca W TpPEIJoKeHUs Ha poiHKe. Hambomee
JIUKBHJIHBIMH SIBJISIFOTCSI aKIIMK, OOpaIaroIrecs Ha OPraHU30BaHHOM PBIHKE, aKIIMK, HE 00palaroIrecs
Ha OPraHW30BAaHHOM DPBIHKE — MEHEE JIMKBHUHBI, OJTHAKO B JIOOOM citydae Bbl MOXKETE CTOJIKHYTHCS B
OHpGZIGJIGHHI:IfI MOMCHT C HCBO3MOXHOCTBIO HpOIIaTI) CBOHM aKIIUHU HUJIM C TEM, UTO BaM HpI/II[eTCﬂ HpOIIaTI)
ux ¢ CYHICCTBCHHI)IMI/I Y6BITKaMI/I N3-3a CHUXCHUSI cnpoca Ha HUX HUJIN KaKI/IX-J'II/I6O Ol'”paHI/ILIeHI/Iﬁ Ha Ux
oOpamenue. [IpeanoceinkaMu A CHUKEHUS JTUKBUIHOCTH MPUBUIETUPOBAHHBIX aKIIMA MOTYT SBISTHCS:
UCKITIOYEHHE aKIUd U3 (POHIOBBIX HWHIEKCOB, HETaTHBHBIE KOPHOpATHBHBIE COOBITUS U Jpyrue
00CTOSITENLCTBA.

Puck HemoJiydyeHHs A0X010B (IMBUAEHIAOB) MO0 NMPUBHJIETHPOBAHHBIM aknusaM. OOmee coOpaHue
aKIMOHEPOB MOXKET HE MPUHSATH PeIlleHUe O BhIMIATe AUBUACHIOB JaKe B CIydae peKOMEHJAlNH COBETa
JUPEKTOPOB UX BBIIUIATUTH, KAK MPH HAJTHYUHU, TAK U OTCYTCTBUH JIOCTATOYHOM TSl ATOTO MPUOBLIH, Taxe
110 HpI/IBI/IHeFI/IpOBaHHI)IM aKIIuAM, pa3Mep AINBUACHOA 110 KOTOpI)IM OHpCI[eJ'ICH B YCTaBC.

Puck 0aHKPOTCTBA AaKIIMOHEPHOT0 001ecTBA. B cirydae GaHKpOTCTBA 00IIIECTBA pa3Mep ero HMyIecTBa
HEJ0CTAaTOYEH JIJISl pacyeToOB CO BceMH kpeauTopami. [loraiieHue 3a10KEeHHOCTH MPOUCXOIUT COTJIACHO
3aKOHOAATENTHFHO YCTAHOBJICHHON OYEPEeTHOCTH. BBIMIATBl OCTABIIErOCs HUMYIIECTBA MPOU3BOISTCS
BJaacibLamM HpI/IBI/IJ'IeFI/IpOBaHHLIX aKHI/II\/'I, 10 KOTOpI)IM B YCTaBC onpegleneH pasMep HHKBHJIaIIHOHHOﬁ
CTOMMOCTH, B OTIPEICIICHHOM pa3Mepe, M B IMOCIICIHIOK OYepelb — M0 MPUBHICTHPOBAHHBIM aKITHAM, TIO
KOTOpPBIM pa3Mep JTUKBHJIAIMOHHONW CTOMMOCTH HE OMpefeNieH, U MO OOBIKHOBEHHBIM akmusaM. Kak

npaBujio, B CJIy4ac 6aHKpOTCTBa HMYyHIECTBa 06H_[eCTBa HCAOCTATOYHO [JId BBIIIJIAT KaK II0
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IMPUBUIICTUPOBAHHBIM aKIHAM, 10 KOTOPBIM OIIPCACIICH pasMEp HHKBHH&HHOHHOﬁ CTOMMOCTH, TaK U IIO

MPUBUJIETUPOBAHHBIM AKLHUSM, 10 KOTOPBIM pa3Mep JIMKBUIALMOHHOW CTOMMOCTHM HE ompenaciieH. B

pPE3YIbTAaTC BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUS B IIPUBUIICTUPOBAHHLIC aKIIUN OGH.IGCTBa.

Komuccun

HpI/I CICJIKax C HpI/IBI/IJIeFI/IpOBaHHBIMI/I aAKOusIMHU B3UMACTCA KOMUCCUSA 6p01<epa 3a HCIIOJTHCHHC
MOPYYECHUH, a TAK)KE€ MOTYT B3UMAaThC KOMHCCUU OUP)KU M KIMPUHTOBOW OpPraHU3aIlMK 32 COBEPILECHHUE
CHCIIKH, KOMHUCCHS JICTIO3UTApHUS 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpAa Ha akIui. Pa3mepsl Bcex

Tapu(oB MOKHO HANTH Ha caiiTe Opokepa, eno3uTapus, KIMPUHIOBOW OpraHU3aIMH U OUPIKH.

7KanoOb1 u npeaoKeHust
XKanoOsl 1 mpenoxxenus: Bel MokeTe HanpaBUTh bpokepy, B caMOperyMpyeMyro opranusaiuio B chepe

(MHAHCOBOTO PHIHKA, WICHOM KOTOpO# siBnsieTcs bpokep, nim B bank Poccuu.

I1l. HWndpopmauuonHoe yBegomienue o GpbrYepCHOM J0roBope (KOHTPAKTe)

WubopMannoHHbII JOKYMEHT

Pb104YepCcHBIN 10T0BOP (KOHTPAKT)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJICHHBIMU TpeOoBaHHsMU. He sBisieTcss MHANBUIYaTbHON
WHBECTHIIMOHHOW PEKOMEHJAlMe WM pEeKJIaMHBIM MaTepuanioM. MHdopmamus mnpuBeneHa s

MMOHUMAHU: CYHICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB (bLIO‘IepCHOFO KOHTpaKTa.

ITO He BKJIAJ

BbI MokeTe He TOJIBKO NMOTEPATH BCe, YTO BJIOKUJIN, HO M OCTATHCS J0JKHbI
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae morepb KOMIeHcCalUMii He MPEAYCMOTPEHO

Jloxoa He rapaHTHPOBAaH

OcCHOBHBIE XapPAKTEPUCTUKH (PbIOYEPCHOI0 KOHTPAKTA:

qDBIO‘-ICpCHLIfI KOHTPAKT — 3TO 3aKJII0YaeMBbIi Ha OpTraHU30BaHHOM PBIHKE JOT'OBOP O I€pcaavc B 6y;[ymeM

Kakoro-a1u6o 0a30BOro akTuBa (MOCTaBOYHBINA ()BIOYEPCHBINM KOHTPAKT) WM O BBIILIATE PA3HUILIBI MEXKIY
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[IEHOM 3aKJIFOUCHHMSI U [ICHOM UCTIOJTHEHHS (PBI0OUEpPCHOTO TOTOBOPA (KOHTPAKTa), KOTOpasi 3aBUCHUT OT I[EHBI
(3HaueHus1) 6a30BOTO aKTUBA (pacueTHHIN (hbIOYEPCHBIN KOHTPAKT). ba3oBbIM aKTHBOM MOTYT BBICTYHATh
LEHbl aKIMi, OOJMranui, TOBAapOB, 3HAYCHHUS HWHJEKCOB, BAJIOTHBIX KYpPCOB, IMPOIEHTHBIX CTaBOK.
OI[HOBpeMCHHO Ha OPraHU30BaAHHBIX TOprax MOIr'yT o6pa1uaTLc;1 HECKOJIBKO (bBIO‘lepCHBIX KOHTPAKTOB Ha
OANH 0a30BLIil aKTUB C Pa3sHbIMU CPOKaAMHU HUCITOJIHCHUA.
YcnoBust pprouepcHOro KOHTpaKTa yKa3aHbl B CielU(UKALIUK, KOTOpas pa3MeLIaeTcsl Ha caiite OMpiKu.
Pacuernas Ic€Ha (beO‘IGpCHOFO KOHTpaKTa OHnpcAcIACTCd HCECKOJIIBKO pa3 B ACHL IIO PC3yJibTaTaM
6I/Ip)KCBBIX TOpPTroB 0a30BLIM aKTHBOM BO BpEMA KHHpHHFOBOﬁ ceccun. B PE3YIBTATC KIMPHUHIA TAKKE
OIIPECACILICTCA BapHallMOHHAsA MapKa — 3TO CyMMa JACHCKHBIX CPCIACTB, KOTOPYHO OJHA H3 CTOPOH
(mokynaTens WM TpojaBel]) (PHIYEPCHOr0 KOHTPaKTa 00s3aHa YIUIAYMBaTh IPYrOoW CTOPOHE KaXKIBIN
JIEHb B 3aBUCHUMOCTH OT COOTHOILIEHHS LEHBI 3aKJIOUYCHUS KOHTPAKTA U €ro pacyeTHOM LeHbl. Dopmyiia
pacdcTa BapHaHHOHHOﬁ MapXu YKa3bIBACTCA B CHeI_[I/I(bI/IKaI_[I/II/I (1)bIO‘IepCHOl"O KOHTpakKTa. ,HOXOI[ 10
(bBIO‘ICpCHOMy KOHTPAKTY BO3BHHUKACT, €CJIU CyMMa HOHy‘ICHHOﬁ BapHaHHOHHOﬁ Mapiu MMPEBLIMIACT CYMMY
YIJIAaY€HHOM, a YOBITOK — €CITM CyMMa MOJTy4YeHHON BapHAIlMOHHON MapKy MEHBIIE CyMMBI YIJTAY€HHOM.
MaxkcuManbHBIA CPOK BIAJCHUS (PBIOYEPCHBIM KOHTPAKTOM MOXET OBITh OTPAaHUYCH CPOKOM JCHCTBHS

KOHTpakKTa. CYH_ICCTBYIOT KOHTPAKTbI, CPOK HeﬁCTBHH KOTOPBIX aBTOMATHYCCKU IIPOJIOHTUPYCTCA.

OcHOBHBIE PUCKHU:

PpiHOYHBIN pUCK (PUCK HEraTUBHOIO U3MEHEHHUsI CTOMMOCTH (PbI0YepPCHOr0 KOHTpakTa). PacueTHas
CTOMMOCTh (DBIOYEPCHOTO KOHTpaKTa 3aBUCHT OT IEHbI (3HaueHHs) 0a30BOro aKkTHBA, a 3HAYUT OT
PBIHOYHOT'O pUCKa 0a30BOr0 aKTHBA, OHA MOXKET KaK PAacTH, TaK U CHUXKATbCS, U €€ POCT B MPOILLIOM He
o3HayaeT ee pocra B Oyayuiem. CymiecTByeT pUCK TOTO, UTO 1O (bIOYEPCHOMY JOr0BOPY (KOHTpakTy) Bol
MOHECeTe YOBITKH, B TOM YHCIIE MOXKETE MOTEPATH BCE BJIOYKEHHBIE CPECTBA U OCTATHCS JOJIKHBI OpOKepYy.
Puck auxkBuaHocTH. OTCYTCTBYET rapaHTHs JIMKBUJHOCTH (PbIOUEPCHOTO KOHTPAKTa B JIFOOOH MOMEHT
BpeMeHHU. JINKBUHOCTB 3aBUCUT OT CIIPOCA U NMPEJIOKEHNS Ha PhIHKE. PUCK TMKBUHOCTHU NPOSBIISIETCA B
CHMXXCHHWU BO3MOKHOCTHU COBCPUIUTH CIACIIKY C (1)I)IO‘~IGPCHI>IM KOHTPAaKTOM, B TOM YHUCJIC 3aKPBITH IMO3UILIUIO
110 He0OXOAMMOM LIEHE M3-3a CHUKEHHSI CIIPOca Ha HETO.

Puck ucnoab3oBanusi puHaHCOBOro mijaevya. /[yis TOoro, 4roObl OTKPHITh MO3HMILHUIO MO (HIOYEPCHOMY
KOHTpakTy, Bam He00X0JMMO UMETh TOJBKO YacTh CTOMMOCTH KOHTpaKTa (rapaHTHiHOEe obecnieueHue), a
HE BCIO cymMmy uenukoMm. Ilpu 3TomM Bo3HUKaeT «3(pdeKT Mmueda», KOTOpPbIM YyBETUYMBAET Kak
MOTEHLIMAJIbHBIA JTOXOM, TaK U BO3MOXHbIE YObITKH. KiupuHronas opraHuzanusi 1 OpOKepbI JOIKHBI
YIIPaBIIATh PUCKAMH U B HEKOTOPBIX CIy4asX BBUAY HEOJArONpUSATHBIX PHIHOYHBIX KOJIEOAHUH MOTYT
noTpeOoBaTh BHECTH JIOMIOTHUTEIbHBIE JCHEKHbBIE CPECTBA JUIs YIIJIaThl BAPUALMOHHOW Map)KU U ClIENIaTh

3TO B KopoTkoe Bpemsa. OOmuii yObITOK, KOTOpBIH Bbl MoO)keTe MOHECTH B pe3ylbTaTe HETaTUBHOTO
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W3MEHEHUSI PACYETHOM CTOMMOCTHM KOHTPAKTa, MOYKET 3HAYUTEIbHO MPEBBICUTH CYMMY CpEJICTB,
MCIOJIb30BAHHBIX TIPU €r0 IPUOOPETEHHH.
Puck musmeHeHus pa3mepa rapaHTnifmoro odecreuenus. B nepuoa YyACpKaHud TMO3ULIUN I10
(BIOYEPCHOMY KOHTPAKTy MOXKET IPOM30MTH IEpecdYeT TapaHTHHHOrO OO0ECIeUeHMsl, U OHO MOIXKET
S3HAYUTCJIBHO YBCIWYUTHCA, 4YTO 3aCTaBUT Bamiero 6p01<epa HOTp€6OBaTB BHECTH JOOIIOJIHUTCIIHLHBIC
JICHE)KHBIE CpENICTBA JUISl COXPAHEHHs NO3UIMU W CIENaThb 3TO B KOpPOTKOE Bpems. lM3MmeHeHue
FapaHTI/II;'IHOFO o0ecrieueHusa MOXKET OCYIICCTBJIAATHCA KaK B TCUCHUC TOpI‘OBOﬁ c€CCuu, Tak U BHC TOpI‘OBOfI
CECCHHU.
Puck NPUHYAUTEC/IBHOI'O 3AKPBITHA ITO3UIUH. B ciiydae, €Clin Bammx JACHCKHBIX CPCACTB, UMCIOIIUXCA
B pacrmopsbKeHUU Opokepa, HeOCTATOYHO NI TAPAaHTHIHOTO 00ECIICYCHHS MU YIUIaThl BApUAITHOHHON
MapxHu OpoKep MMeeT IpaBO MPUHYIAUTEIBHO, TO ecTh 0Oe3 Barmiero coriacus, 3akpbiTh HMO3HIHUIO IO
(bBIO‘ICpCHOMy KOHTPAKTY. 3aKpBITI/Ie IMO3UIUU MPOUCXOAUT IO TCKYIIHUM L€HaM, KOTOPBIC MOI'YT OLITH
HEBBII'OAHBI IJIs1 Bacu MMPUBCCTH K BOBHUKHOBCHUIO Y Bac Y6BITKOB. Br1 MokeTe moHecTH 3HaYUTEIbHBIE
yOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOr0 M3MECHCHHE PACUETHOW IIEHBI KOHTPAKTa MOXKET MPHUHSITH
OnmaronpusTHOe s Bac Hampamienwe W Bel momyunim Obl qoxon, ecinu Obl Bama moswmwmsi He Obuia

MNPUHYAUTCIIBHO 3aKphbITAa.

Komuccun

[Tpu cnenkax ¢ (PpIOYESPCHBIMH KOHTPAKTAaMHU B3UMAETCS KOMHUCCHsI OpOKepa 3a OTKPBITHE M 3aKPBITHE
MO3UIMHN, TaK)KE€ MOTYT B3UMAThCS OTJENbHAs KOMHUCCHUSI Opokepa 3a HCHOJTHEHHE (DBIOYEpPCHOTrO
KOHTpaKTa, OuprkeBast M KIMPUHTOBasi KoMUccHH. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa,

KHHpHHFOBOfI OopraHu3alyvu 1 6I/Ip)KI/I

Kano6bl u npeaio:keHus
XKano6s! u mpennoxxeHus: Bel MmoxkeTe HanpaBuTh bpokepy, B caMoperyinupyemMyro opraHu3aiuio B cdepe

(MHaHCOBOIO PBIHKA, YWIEHOM KOTOpOil siBisercs bpokep, unu B bank Poccun.

IV. MHudopmanmonHoe yBeaomjaeHue 00 O0ObIKHOBeHHOI1l o0auramumn
POCCHICKOr0 SMMTEHTA

! Tlox oObIKHOBEHHOMW OOJMranueil MOHUMAETCH OOJMralys, He SBISIOMIAACS CTPYKTYPHOH oOaMranuei, oGnuramuei co
CTPYKTYPHBIM J10X0JI0M (0oOimranueit, pa3Mep JA0X0/1a M0 KOTOPOH 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHHUS OJTHOTO WM
HECKOJIBKMX OOCTOSITENICTB, YKa3aHHBIX B ab3ame BTOpoM moxamyHKTa 23 myHkra | cratem 2 dexepanbHOrO 3aKOHa OT
22.04.1996 Ne 39-®3 «O pbIHKE LIEHHBIX Oymar»), cyOOpIWHUPOBAHHOW oOnHraiueii, odnuranueii 6e3 cpoka morameHus,
KOHBEPTHPYEMOH oOnuranneii, kKommepueckoi odnuranueii, odnmuranueit heaepansHoro 3aitma o pusndeckux aur (ODP3-H),
3aMmemaronieil oonmranuei (obauranuei, mpeaycMoTpeHHOM cTaTheit 6 PenepanbHoro 3akoHa OT 14.07.2022 Ne 319-@3 «O
BHECEHHH HW3MEHEHHH B OTJENbHBIE 3aKOHOJATeNbHBIE akThl Poccuiickoit ®Penmepanmmu»), OOTUTAIEH C 3aJOTOBBIM
obecrieueHreM JICHE)KHBIMH TPEOOBaHUSIMHU.
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WudopMannoHHbIH JOKYMEHT

Oo0suranusi poccHiicKoro IMMTEHTA

[IpenocraBnsercs B COOTBETCTBUHM C YCTAHOBJICHHBIMH TpeOoBaHusMU. He siBIsieTCs MHIMBUIYaTbHOM
WHBECTUIIMOHHON pEeKOMEeHJalel WM peKiIaMHbIM MaTtepuaioM. WHdopmauus mnpuseneHa ais

MOHUMAaHMS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIHMTaIlii POCCHIICKOTO SMUTEHTA.

IT0 He BKJIAJ
Bbl MokeTe mMOTEepATH BCe, YTO BJIOKHIN
CpeacrBa He 3acTPaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apCTBOM

B cayyae nmoreph KoMIeHcaHii He MPEIYCMOTPEHO

OCHOBHBIE XaPAKTEPUCTUKH 00 IMrallii POCCUIICKOT0 IMHTEHTA.

OOnuramust poCCHICKOTO AMHTEHTa — O3TO IEHHas Oymara, 3aKkpeIunfiomas mpaBa ee Biaaeiblla Ha
MOJTyYCHHE B IPETYCMOTPEHHBIN B HEH CPOK OT IMUTEHTA €€ HOMHHAIBHOM CTOMMOCTH. OOIUTanus MOKET
TaKKe MpeycMaTpUBaTh MPaBO €€ BiaAesbla Ha MTOJy4eHHEe YCTAaHOBIEHHBIX B HEM MPOIIEHTOB (KYIIOHOB).
Kaxxnas obnuranus oHOTO BBIITyCKa HMEET OJAMHAKOBBIN 00beM MpaB. Bee ycinoBus noraiieHus 1 BITUIAT
KYIIOHOB TIO OOJIMTAalli¥ ONpEAENICHbl B AMHCCHOHHOW JOKYMEHTallMd. B YacTHOCTH, MOXET OBITh
YCTQHOBJIEHO, YTO pa3Mep KYMOHHBIX BBHIIJIAT IO OOJIMTALUSAM OIPENENATCS IMUTEHTOM B IpOIecce MX
oOparieHusl.

[TorameHne HOMMHAJIBHOM CTOMMOCTH OOJMrallMMd MOJKET OCYIIECTBIATBCA 4YacTAMH B Ipoliecce
oOpameHust oonuranuii (aMmopTu3anusi oonuranuu). B 3ToM ciiydae ocTaBIIuecss KYIMOHHBIE TUIATEXKHU
PaCCUUTHIBAOTCS UCXO/IS U3 HETIOTAICHHOW HOMUHAIBHOW CTOMMOCTH OOJTUTAIIH.

OOnuranuu MOryT HpeaycMaTpuBaThb BO3MOXHOCTb HX JIOCPOYHOIO IOTAIIEHUS KaK MO MHULUATHBE
SMHTEHTA, TaK U [0 HHUIIMATUBE UX BJIAJEIbIIEB. B HEKOTOPBIX CIydasx SMUTEHT WM UHOE JIULIO 3apaHee
OOBSABIISIET O CBOEH TOTOBHOCTH NPUOOPECTH Yy JIFOOOTO 3aMHTEPECOBAHHOTO JIMIa OOJUTalluu B
ompeneneHHy naty (odepra mo oOmuramusm). OOparute BHUMAHHE, YTO KOJWYECTBO OOJIMTAIUH,
npuobperaemMbix Mo odepre, MOKET OBITh OTPaHUYECHO, M Bbl He cMoOXkeTe MpH KeJTaHUU MPOoJaTh BCe
umeromuecs y Bac obmuramum.

OO6nuranuy KOMIaHui (KOpIopaTUBHbBIE OOIUraluu), B OTIMYKE OT aKLUH, HE Jal0T MPaBO Ha ydacTue B
yIpaBieHUN KOMIaHuen (00IIeCTBOM).

YuacTue B pacnpeaeleHHH HMYILIECTBA, OCTAKIIErocsi NPH JUKBHAANNHU (0aHKPOTCTBE) 0011ecTBA.

HpI/I JJUKBU Al O6H.[CCTBO MMpeKpamacT CBOKO ACATCIBHOCTb, UMYIICCTBO 06H_[CCTBa pacripeacirsicTcs
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MEXIy KpeauTopamu (KaK MpaBWIIO, MyTeM MPOAaXH HMYIIECTBA M Iepefadd JICHEKHBIX CPEICTB

KpeAuTOpaM), B TOM YHCIIE BIAJeNbllaMu OONHranuii odmecTBa. Bragenbubl obmuranuii y49acTBylOT B

pacmpeielieHuy UMYIIECTBa Mepel BIaAelbliaMy TPUBIIICTHPOBAHHBIX M OOBIKHOBEHHBIX aKITUH.

OcCHOBHbIE PUCKH:

PbiHOYHBINE PpHCK (PHUCK HEraTMBHOIO HM3MEHEHUSI CTOMMOCTH OOJUramum) - CTOMMOCTh
npuHAIeKane Bam obmuranu MOKeT Kak pacTH, TaK U CHIDKATBCS, M €€ POCT B MPOIIUIOM HE 03HAYAET
ee pocTa B OynyiieM. B ciiydae BO3SHUKHOBEHHSI HEOOXOAMMOCTH peau3aliy OOJUTalluy J10 ee IoralieHus
SMUTEHTOM CYILECTBYET PUCK TOTO, 4YTO Bl moHeceTe yObITKY B pe3y/ibTaTe CHUKEHUS LIEHbI O0JIUTraluu
Ha pbIHKE. 3MeHeHue 1ieHbl Ha OOHUraliu CBSI3aHO, MPEXK]IE BCET0, C U3MEHEHHUEM MPOIIEHTHBIX CTaBOK
Ha (puHaHCOBOM phIHKE. Kak mpaBuiio, eHa oOJUTalud CHIXKACTCS, €CITU MPOLIEHTHBIC CTABKH HAa PHIHKE
pacTyT, U Ha00OpOT - IIeHa OOJIUTallUK PACTET, €CIH MPOLICHTHBIE CTaBKU CHIDKaIOTCs. Hanmpumep, ecnu
HOBBIE OOJIMTAIIMK BBITYCKAIOTCS ¢ 00Jiee BHICOKOM MPOIIEHTHOM CTaBKOM, TO CTapbie oOiuraiuu ¢ 6oiee
HHU3KOM MPOLEHTHON CTaBKOW CTAaHOBATCSI MEHEE NMPUBJIEKATEIIbHBIMU JJIsI HHBECTOPOB. TaKkKe N3MEHEHUE
PBIHOYHOHN CTOMMOCTH OOJIMTAIIUil MOKET OBITH CBSI3aHO C H3MEHEHUEM BOCIIPUSATHS PRIHKOM (DPHHAHCOBOTO
COCTOSIHMSI M ILUIATEXKECIMOCOOHOCTH IMHUTEHTa OOJHMrauuid, B TOM YHCIE C M3MEHEHHEM KpPETUTHOIO
peiiTuHra SMHUTEeHTa (KOHKPETHOTO BBIMYCKa OOJHMranui, Juna, MpelIoCTaBUBIIET0 OOecredYeHue o
O0IHMTaIusM, TIPU €r0 HATUYHH ), KOPITOPATUBHBIME COOBITUSIMU U IPYTUMH 00CTOSTEIHCTBAMH.

Puck JMUKBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH NPOAATH OOJIMTAIMIO B JIOOOW MOMEHT
BpeMeHU 0e3 CYIECTBEHHOI'O0 CHI)KCHHS €€ CTOMMOCTHU, 3aBUCUT OT CIPOCa U MPEUIOKEHUS HA PHIHKE.
Haubonee MTUKBUAHBIMU SBISIFOTCS OOJHUTalluu, OOpalarorecs Ha OpraHu30BaHHOM PHIHKE, OOJIUTaIlHH,
He o0palaronirecst Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBUIHBI, OJTHAKO B JIF0OOM ciiydae Bel moxeTe
CTOJIKHYTHCSI B OIIPEICTIEHHBI MOMEHT C HEBO3MOXXHOCTHIO ITPOJIaTh CBOM OOJIMTAllUU UJIH € TeM, uTo Bam
MPUAETCS MPOJATh UX C CYHIECTBEHHBIMH YOBITKAMHU M3-3a CHUKEHHS CIpOca Ha HUX WIM KaKUX-JHOO
orpaHnueHuil Ha WX oOpamieHue. IlpeanocbuikamMu i CHIDKEHUS JTUKBUIHOCTA OONUTAIMA MOTYT
SBIIATHCA: MCKIIOUEHHE OOMUTaluid U3 KOTHPOBAIBHOTO CIUCKAa OWPKU, CHUKEHHE PEeHTHHTa SMUTEHTA
(KOHKPETHOTO BBIYCKa OOJMranuii, Juia, MpeIoCTaBUBIIEr0 OOecreueHrne Mo OOJUrauusM, Mpu ero
HaJIM4YH ), HETAaTUBHBIE KOPIIOPATUBHBIE COOBITHS U IPYTUe 0OCTOATENbCTBA.

Kpenutnbiii puck. CylecTByeT pUCK HEHCIONHEHHUS SMHUTEHTOM OOJMranuil CBOMX 0053aTelbCTB,
KOTOPBI MOKET peann30BaThCs, B YaCTHOCTH, B BUJIE MPOITYCKA WIIN 33ACPKKHU BBIIJIATHI KyIIOHOB U (HJTH)
MOTaNIeHUsI HOMUHAJIBHON CTOMMOCTH OOJIUTAITHH.

Puck nedoara. Cutyanus, mpu KOTOPO SMUTEHT HE B COCTOSIHUHU BBITUIATUTH BJIAJIETbIIAM OOJIUTAIIAN
CyMMY TOTaIlleHUs] OONUranuii U (WJIM) KyIIOHOB MO HEW. B 9TOM ciydae WHBECTOPHI PUCKYIOT MOTEPSTh
BCE CBOM BIIOKEHHUS B JIaHHYIO IIeHHYIO Oymary. J[edhonT MOoXeT MpOou30HTH y SMUTEHTOB C JIOOBIM

YPOBHEM KpPEIWUTHOIO pEeUTHHIa. KpeauTHBI PEUTHHI OTpa)kaeT MHEHHE PEUTHMHIOBOIO areHTCTBA O
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BEpPOSITHOCTH HACTYIUICHUS 1epoTa: HaMeHee BEpOSTHBIN YPOBEHbB, KaK IPABUIIO, 0003HaYaeTCs «AAA»
(BBICILIMI KPEAUTHBIA YPOBEHB, 3aTeM clieqyeT «AA», «A», «BBB», «BB», «B» no crenenu yBeandeHus
BEPOSATHOCTH JedonTa). YeM HIKE KPETUTHBIN pPEHTHHT SMUTEHTa (KOHKPETHOTO BBIITyCKa OOJIMTaluH,
JIUIa, TPEJIOCTABUBIIETO OOECIEeYeHUE MO OONHMranusM, MPU €ro HAJIWYWHU), TEM BBIIIE 1O MHEHUIO
KPEJIUTHOTO PEUTHHTOBOI'O ar€HTCTBA BEPOSTHOCTH Je(oJITa.
Puck OankporcrBa 3murteHTa. [Ipy mnpuoOpeTeHMH OOIUTANMA, SMUTECHTAMH KOTOPBIX SIBIISIOTCS
OpraHM3alliy, CYIIECTBYET PHCK OAHKPOTCTBA AMUTEHTA. B ciiydae OaHKPOTCTBA IMHTEHTa pa3Mep ero
MMYIIECTBA HEIOCTAaTOYEH IS pPacyeToB €O BCeMU KpeauTopamu. lloramienue 3aq0JKEHHOCTH
MPOUCXOJUT COTJIACHO 3aKOHOJATEJIbHO YCTAHOBJIEHHON ouepenHoctd. HecmoTpst Ha TO, 4TO B ciydae
OAaHKPOTCTBA BBIIIJIATH OCTABIIETOCS UMYIIECTBA IMUTECHTA TPOU3BOISATCS BIIAJIEIIbIIAM OOIUTAIIHIA TTepe]T
BIIQ/ICTIBI[AMU MPUBUIICTUPOBAHHBIX M OOBIKHOBEHHBIX AKIIHI, UMYIIECTBA MOXKET OBITh HEJOCTATOYHO JISI

BBIILIAT I10 O6J'II/IraI_[I/I${M. B pPE3yibTaTe Br1 MoxeTe IMOTCPATH BCC CBOH BJIOKCHUSA B o6nnraum1.

B OonmpmMHCTBE CilydaeB SMUTEHT OepeT Ha ce0st 00s3aTebeTBa M0 O0IMranusM 0e3 JOMOTHUTEIHHOTO
MMYIIECTBEHHOTO oOecriedeHus o HUM. CIIOCOOHOCTh SMHUTEHTA B MOJHOM OOBEME BBINOJHATH CBOM
00s13aTeNbCTBA 110 00IMralusIM HOATBEPKIAETCS, HATPUMED, BBICOKUM KPEAUTHBIM PEHTHHIOM 3MUTEHTA,
YCIIEUIHOM JEATEIbHOCTBI0 SMUTEHTA, €0 YCTOWYMBBIM (DMHAHCOBBIM IOJIOKEHHUEM, permyTaluei u T..1.
BMmecTte ¢ Tem wucmonHeHHe 00s3aTeNbCTB MO OOJUTAIMsIM MOXKET OBITh IOJHOCTHIO WM YaCTUYHO
o0ecrieunBaTbCsl  3aJI0TOM, MOPYYHTEIHCTBOM, OAHKOBCKOM TrapaHTHEH, TOCyJapCTBEHHOH WU
MyHULIMNAIbHOW rapanTueil. Ilpenmosaraercs, 4Tto B ciIy4yae HEBBIIIOJHEHUS 5SMHUTEHTOM CBOHMX
0053aTeNBCTB MO TAaKUM OOJIMralMsM TOralleHue 33aJ0JDKEHHOCTH Nepesa BiaJesbliaMi  OOJUraruii
OCYILIECTBIsICTCS (TOJIHOCTBIO MM YAaCTHUYHO) 3a CUeT MpPedyCMOTpeHHoro obecnedenus. [Ipu mokymke
oOnuranuii Bam crnegyer oOpatuTh BHUMaHuE Kak Ha (PMHAHCOBYIO YCTOMYMBOCTH M JOOPOCOBECTHOCTH

SMUTEHTA, TaK U Ha KauecTBO oOecreueHus no o0auranusM (mpu HaJIudum).

Komuccnn

[Ipu cnenkax c¢ oOJUranUsIMM POCCHUICKUX 3MUTEHTOB B3MMAaETCS KOMHUCCHS OpOKepa 3a HCIIOJTHEHHE
MOPYYEHUH, a TaKXKe MOXKET B3UMAaTbC KOMUCCUM OMPKU U KIIMPUHTOBOM OpPraHM3alliy 3a COBEPIICHUE
CIETKU, KOMUCCHS JICTIO3UTAPHsI 32 yUET MpaBa COOCTBEHHOCTH MHBECTOpa Ha obiuramuio. Pasmepsr Bcex
Tapu(oB MOKHO HANTH Ha caiiTe Opokepa, Ieno3uTapus, KITUPUHTOBON OPraHU3aIMH U OUPKH.

[Ipu mokynke oOpamaroieiicss Ha phIHKE OOJUTAIlMM B CYMMY CIEJIKH BKJIIOYAeTCSd 4acTh KYMOHHOTO
MPOLIEHTHOTO 0X0/1a [0 O0JIUTalliy, pacCUYUThIBa€Mas MPONOPIIMOHATIBHO KOJIMYECTBY JTHEH, POLIEeIIINX
OT JaThl TpeAbIAYyLIeH BBIIIATHl KYIMOHHOTIO J0XOJa A0 JaThl MCHOJHEHUs CIAEIKUA KYIUTU-TPOAAXKU

00JHr alu. I[aHHLIﬁ HaAKOILJICHHBIN Kyl'IOHHLIﬁ A0XO0O MCPeaacTCs nNpogaBuy o0Hr alnu.

Cmpanuya 11 uz 16




G R(}TT@ BIJORN THopsmox mpenocrabieHusi HHGOPMAUNH H JTOKYMEHTOB 3aKPbITOr0 AKIMOHEPHOIO
ob6mecTBa «CpenHeypaibCckuii OpoKepCKUii EeHTP»

7Kanolbl u npeasioKeHust
Kanober u mpemnoxkeHuss Bpl MoxkeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOpPETYJIUPYEeMYI0 OpraHu3anuio B chepe (UHAHCOBOTO PBIHKA, WICHOM KOTOPOW SIBISETCS TaKOW

Opoxkep, wiu B bank Poccun.

V. HuapopmannoHHoe yBegomiieHue 00 obOjurauuu (eaepajbHOro 3aima
na puzndeckux gun (OD3-n)

NudopManinoHHbIN TOKYMEHT

Oobsiuranus ¢enepanbHoro 3aiima s pusndeckux Jgun (OD3-H)

HpeHOCTaBHﬂCTCH B COOTBCTCTBHU C YCTAHOBJICHHBIMUA Tpe6OBaHI/I$IMI/I. He saBmsercs HHI[HBHI[yaHLHOﬁ
HHBGCTHL{HOHHOﬁ pCKOMeHHaHHeﬁ WK PCKIAMHBIM MAaTCpHUaAIOM. I/IHq)OpMaI_[I/Iﬂ MNpUuBCACHAa JIA

MMOHUMAHUS CYHICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB OD3-H.

IT0 He BKJIAJ
Bbl MoskeTe MOTEPSATH BCE, YTO BJIOKHIA

B cayuae moreps KoMNeHcaNHii He MPETYCMOTPEHO

OcHoBHble xapakTepuctukn OD3-H:

O®3-H — wnenHas Oymara, MNpenoCTaBiAIOIIAs BiAfeNbllaM MPaBO Ha IMOJTY4YEHHE HOMMHAIBHOM
CTOMMOCTH TpU IMOTalleHuH M KymoHHoro pnoxona. O®d3-H Beimyckatorcss MunduHom Poccuu u
HOMHHHMpPOBaHbI B pyossix. ODP3-H uMeroT GUKCUPOBAHHBIN KYIOH, TO €CTh MPOLIEHTHAsl CTaBKa 110 HUM
M3BECTHA 3apaHee U HE MEHSETCS B TEUEHHE BCEro Cpoka oOparieHus. Bee ycinoBus norameHus 1 BbIIaT
KY[IOHOB MO OOJMralMy OIpeJesieHbl B 3MUCCHOHHON JoKkyMeHTauuu. IlpmoOperas yka3zaHHBIN
MHCTPYMEHT, BBl gaere cBom JeHexHble cpelncTBa B aoiar Poccuiickoit @enepauuu B aune MunpuHa
Poccun 1 nonyyaete 10xoA 1o GUKCHPOBAHHOM CTaBKe.

[Toxynate O®3-H UMEIOT TTPaBO TOJIBKO (hU3UUYECKUE JHIa - rpakaane Poccuiickoit deneparun.
Homunan O®3-H coctasnsier 1 000 py6ieii.

O®3-H Henb3s MOKyNaTh HA MHAUBUAYaJIbHBIN MHBeCTHIIMOHHBIHN cueT (MUC).

O®3-H Henmp3sd KynuTh (IIPoAaTh) HAa BTOPUYHOM pbiHKE. OD3-H mpuoOpeTaoTcs M MPOAAIOTCS
UCKITIOYUTENIbHO Yepe3 areHra, ¢ KoTopbiM MuHdua Poccun 3akimiouni COOTBETCTBYIONIME COTJIALIEHHE,
no QuxkcupoBaHHOW Tekymed neHe. MuHpuH Poccun BhpaBe YCTaHOBUTH MHMHHUMAJIbHOE M

MAaKCUMAJBbHO€ KOJIHYCCTBO 06HHFaL{Hﬁ, JOCTYIIHBIX JJIA HpI/IO6pCTCHI/I${ OJHUM (1)I/I3I/IquKI/IM JIUIIOM, a
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TaKke MaKCUMabHOE KoJaudecTBO obnuranuii OD3-H 0THOTO BHITYCKAa, KOTOPHIM BIIPaBE BIAACTh OHO

¢busnveckoe JMIIO.

OcCHOBHbIE PUCKH:

PbIHOYHBIN PUCK (PUCK HEraTMBHOI0 M3MEHEHHMsI CTOMMOCTH OOJMIamumm) oTrcyrcrByer. I[Ipomars
O®3-H g0 ee norameHust Bel Moxkere areHTy, yepes kotoporo Bel npuobpenu OP3-H.

B teuenue nepBbix 12 MecsieB BiageHus Bbl MokeTe BEpHYTH BIIOKEHHBIE CPEJCTBA, HO NOTEpsieTe
MPOLIEHTHBIA JOXOJ 3a 3TOT mepuoi. Beikym Oymaru areHTOM OyJIeT OCYIIECTBISTHCS IO IEHE ee
pruoOpeTeHusi, HO He BbIllIe HOMUHAIBHOU cTouMOcTH. [1o ucteuenuu 12 mecsies BiageHus: Bel Moxerte
npeabsiBUTh cBOM OD3-H K BBIKYNY TakXKe M0 1IeHe TPUOOPETEHUs HE BbILIIE HOMUHAJIBHOM CTOUMOCTH, HO
YK€ C COXPaHEHHUEM IIPOLEHTHOIO JJOXO0/a.

Puck TMKBHIHOCTH OTCYTCTBYeT.

KpeanTHblii puck, B TOM 4ucie puck ae¢oJsra, B otHouieHun OM3-H MOXKeT peann3oBaThCs B Cllydae
KpaliHe HETaTUBHBIX KOHOMHYCECKUX U (WJIM) TMOJUTHICCKUX COOBITHIA, CICICTBUEM KOTOPBIX SIBJISICTCS
HEBO3MOXKHOCTh Poccuiickoit @eneparyu B uiie Munduna Poccnn oTBe4YaTh MOJHOCTHIO WIIM YACTUYHO

10 CBOMM 00s13aTEIbCTBAM.

Komuccun
[Ipu cnenkax mo mnpuobOperenuto OP3-H y areHTa, a TaKke npu obpatHoM BbeIkyne O®D3-H

COOTBCTCTBYIOIIUM ar¢HTOM I10 BameMy MMOPYUYCHHUIO B HACTOALICC BPEMA KOMUCCHA HEC B3UMACTCA.

7KanoOb1 1 npeanoKeHust
XKanobsl u mnpennoxxeHuss Bl MokeTe HampaBUTh areHTy, C KOTOpbIM Bbl coTpyaHuuaere, B
CaMOPETYJIUPYEMYIO OPraHHM3aLUI0 B cepe (PUHAHCOBOIO PBIHKA, OOBEIUHSIOMNX OPOKEPOB, UIEHOM

KOTOPOM SIBJISIETCS TaKOM areHT uiu B bank Poccun.

VI. HWudopmanuonHoe yBeaomjeHue 00 HHOCTPAHHOH 1eNO3UTAPHOM
pacnuckKe HA AKIUA

WHdopMannoHHbIH JOKYMEHT

I/IHOCTpaHHaﬂ ACTNIO3UTApPHAA PAaCIUCKA HA AKIIUH
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[IpenocraBniseTrcs B COOTBETCTBHHM C YCTAaHOBJICHHBIMU TpeOOBaHHMSAMHU. He sBisieTcs MHANBUIYaTbHON
WHBECTHIIMOHHOW PEKOMEHJAlMe WIM pEeKJIaMHBIM MarepuaioMm. HMudbopmarus mnpuseneHa mis

IMOHUMAaHU CYIICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB ACTIO3UTAPHLBIX PACIIMCOK HA aKI[UU.

IT0 He BKJIAJ

Bbl MoskeTe IOTEPSATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbI (He TApAHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae noreps KoMneHcauMii He MPeTYCMOTPEHO

Jloxox He rapaHTHPOBAaH

OcCHOBHBIE XaPAKTEPUCTUKH HHOCTPAHHOM 1eNO3UTAPHON PACIIMCKHA HA AKIHMHU

WNuoctpanHbIe Nenmo3uTapHas pacliucKa Ha aKIUU — MHOCTpaHHas [IeHHas OyMara, yI0CTOBEpSIoIas mpasa
Ha OIpPECICHHOE KOJIMYECTBO KU POCCHUUCKOrO WJIM MHOCTPAHHOTO sMuTeHTa. ONHA JIerno3uTapHas
pacrnucka, B 3aBUCUMOCTH OT yCIIOBUI BBITYCKa, MOXKET YAOCTOBEPSATH IPaBa Ha OJIHY aKIUIO, YaCTh aKLIUU
I Ha HECKOJILKO aKIIWH.

HCHO?;I/ITapHI)Ie paCHI/ICKI/I HC ABJISIFOTCA aKIIUAMMH. 3MI/IT€HT ;[enosnTapme paCHI/ICOK - I/IHOCTpaHHI)If/i
neno3utapuil (kommnanus). OCyIIeCTBICHHE MPaB MO MPEACTABISIEMbIM PACIUCKAMU aKIUAM, TAKHUX Kak
MOJIy4eHUEe TUBUICH/IOB, y4acTHE B YIpPaBICHUH OOLIECTBOM, y4acTHE B pacCHpeleeHUHd HMYIIEeCTBa
o0IecTBa Mpy ero JUKBUIAIIMH, BO3MOYKHO TOJBKO MPH COACHCTBUU AMUTEHTA JEMO3UTAPHBIX PACITUCOK.
TO‘{HI)II;'I O6’I)eM HpaB BJIagcIblIa IIGHO?:I/IT&I)HI:IX pacnncox yCTaHaBJII/IBaeTCﬂ B OMHUCCHUOHHBIX ZIOKYMCHTaX
1 MOXCET OTJINYATHCA IJIA paanqux I/IHOCTpaHHI)IX )IGHOSI/ITapHI)IX pacnncox, paSJ'II/ILIHI)IX BI)IHyCKOB.
OMmuTeHT 0e3 Bariero coriacusi BlipaBe KOHBEPTHPOBATh JIEMO3UTAPHBIE PACIUCKH B aKI[UH, MpaBa Ha
KOTOpPbIE 3TH PACIHCKU YIAOCTOBEPSIOT, B 3TOM cliydae Bbl cTaHere BIaJeniblieM COOTBETCTBYIOILIETO
KOJIMYECTBA aKITHH.

B ycranosnennsix bankom Poccum ciydasx HMHOCTpaHHBIE JAEMO3UTAapHBIE PACIUCKU MOTYT OBITh
JOCTYIHBI UCKITIOYUTETHHO KBAIU(DUIIMPOBAHHBIM HHBECTOPAM.

Takoxe ciaemyeT ydecTh, YTO BiaJelell AeMO3UTapHON PaclMCKU MOXKET 3alIUTUTh CBOU TpaBa (B ciaydae
nux HapymeHmI) TOJIBKO B I/IHOCTpaHHOM cyne 110 npouenypaM, yCTaHOBJ'IeHHI)IM I/IHOCTpaHHI)IM
3aKOHOJATEJILCTBOM.

Hanorn Ha noXoa MO AEMO3UTApPHBIM pACMUCKaM Ha akiud (B TOM YHWCIE, HA IUBUACHIBI), MOTYT
CYILIECTBEHHO OTJIMYAThCA OT HaJlora IO akIMsIM COOTBETCTBYIOIIMX KoMiaHuidl. Hajmorum Ha poxon mo
JIEMIO3UTAPHBIM pacluckaM MOTYT YIUIadyMBaThCsl HE TOJbKO B Poccuu, HO U 3a pyOexxoM — B cTpaHe, B
KOTOpOﬁ BI)IHYHIGHI)I )IGHOSI/ITapHI)Ie paCHI/ICKI/I. HeO6XO)II/IMO YTOLIHSITI) COOTBeTCTByIOHII/Ie yCJ'IOBI/ISI, B TOM

YUCJIC Ha NpCIMET HAJINYUA U OTCYTCTBUA JIBOMHOI'O HaJIoroo010xeHus. B HCKOTOPLIX ClIydasaXx Bam
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OpUACTCA CaMOCTOATCIIBHO IMOoAaBaTb JOKYMCHTEI B HaJIOTOBBIM oprad u ymjiiadyuBaTb COOTBCTCTBYIOLINUC

HaJIOI'u.

Cneuuduyeckue pucku

[TockonbKy Aemo3uTapHble PACIUCKH SIBISIFOTCS IIEHHBIMH OyMaramu, BBINYHICHHBIMH HWHOCTPaHHBIM
OMUTCHTOM, IJI1 MHBCCTOPOB CYHICCTBYIOT PUCKHU BBCACHUA MHOCTPAHHBIM I'OCYyJapCTBOM OFpaHquHHfI,
MNPCIATCTBYIOMUX OCYIICCTBIICHHUIO BJIAACIbLHAMH PACIIUCOK CBOUX IIPaB. B YaCTHOCTHU, MHOCTPAaHHBIM
roCy/1IapCTBOM MOTYT OBbITh BBEJICHBI OIPAaHUYEHHUS Ha COBEpPLICHUE CACNIOK W/WIIM PEerucTpaluio npas Ha
HUX B JICTIO3UTApUH, B TOM YHUCIJI€ CAHKIIMM MOTYT OBITh B OTHOIIEHUU POCCUMCKOW KOMITAHWUH, Ha aKIHH
KOTOpOfI BBIITYIICHBI ACTTIO3UTAPHBIC PACIIMCKU.

Kpome Toro, cymiectByer puck MU3MEHEHHS WHOCTPAHHOIO 3aKOHOJATENIbCTBA, U, KaK CJIEJACTBUE, PUCK
W3MEHEHHUS TMEePBOHAYAIBLHO MPEAYCMOTPEHHOrO0 oObeMa MpaB M (WJIHM) YCIOBHM WX peanu3aliul s

HHBCCTOPOB.

OcHOBHBIE PUCKHU:

PoiHOYHBIN pHCK (PHMCK HETAaTUBHOIO U3MEHEHHUSI CTOMMOCTH JAENO3UTAPHBIX PACHHCOK). CTOMMOCTh
npUHaIexKamet Bam neno3urapHoi paCiucKy MOXKET KaK pacTd, TaK U CHUXKAThCS, U €€ POCT B IPOIILIIOM
HE O03HauaeT ee pocra B OyaymieM. LleHa Ha Aemo3uTapHbIe pacMCKU Ha aKIIMKA MOXKET OKa3aThCs HIIKE,
4eM 1I€Ha Ha IPEJCTaBIIEMbIE UMM aKIMH 3TOM ke komnanuu. CyliecTByeT pUCK TOro, 4To Bel monecere
YOBITKH B pe3yJbTaTe CHIDKEHHS IIEHBI HA JICTIO3UTAPHYIO pacUCKy. Takke B OTJAENBHBIX CIyJasiX, B TOM
YHCJIe C YY€TOM BbIIIeyKa3aHHBIX OCOOCHHOCTEN U PUCKOB, PHIHOYHASI CTOUMOCTB JCTIO3UTAPHON PACIIUCKU
MOXET YIacTh JI0 «HYJIs», Toraa Bel MOkeTe MoTepsiTh BCE BIIOKEHHBIE CPEICTBA.

Puck smkBuaHocTH. JINKBUAHOCTD, TO €CTh BO3MOXKHOCTh IPOAATh JEMO3UTAPHYIO PACIUCKY B JIFO0OM
MOMEHT 0€3 CYIIECTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U MpeUIoKeHHsI Ha peiHKe. [Tpu
STOM [ICMIO3UTApPHBIE PACHUCKM HA AaKUWKW KOMIIAHMM MOTYT OKa3aTbCsd MEHEE JHMKBHUJHBIMHU, YeM
Mpe/CcTaBIsieMble UMHU aKIUU 3TOH ke KommaHuu. B mro0oM ciydae Bbl MoXxeTe CTONKHYThCS B
OTpe/ieNIEHHBbI MOMEHT C HEBO3MOXHOCTBIO MPOJIaTh CBOM JIETIO3UTAPHbBIE PACIIUCKU UITU C TEM, yTo Bam
MPUJETCS MPOJATh UX C CYLIECTBEHHBIMU YOBITKAMM M3-32 CHMKEHHUS CIIPOCa Ha HUX WM KaKUX-1H0O0
OTpaHMYEHUN Ha UX OOpallleHHe.

Puck HemouryyeHuMsi 10X0A0B (AMBHAEHIOB) MO AEMO3UTAPHBIM pacnuckaMm. [lomyueHue A0X0A0B
(IMBUIIEHAOB) TO JEMO3UTAPHBIM paclHCKaM 3aBUCHUT, MPEXJIE BCEro, OT TMOJYYEHHs] [0XO/0B
(IMBHUIIEHOB) MO aKIMSIM KOMIIAHHH, Ha KOTOpbIE JIEMO3UTApHbIE PACIUCKH ObUIM BhIMylIeHbl. OOrmiee
coOpaHHe aKIIMOHEPOB MOXKET HE MPUHATH PEIICHKE O BHITUIATE JUBUACH/IOB Ja)Ke B CIIy4ae peKOMEH JaIliu

COBC€TAa JUPECKTOPOB UX BBITINIATUTH, KaK TP HAJIUYKWH, TaK U OTCYTCTBUU )IOCT&TO‘IHOﬁ JUIA 9TOI'O HpH6BIJII/I.
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Takxe Bl MOkeTe He MOJIydUuTh JO0XO0 (AMBHUAEHIBI) MO JEMO3UTAPHBIM PACHCKaM Ha aKI[UH KOMIIaHUU
Jla’Ke B cllydae, €CJIM Ha aKI[MH, Ha KOTOPbIE BBIMYIICHBI 3TH ACTIO3UTAPHBIC PACTIUCKH, TUBUICHAbI ObUIH
BBIIIJIAYCHBI, N3-3a YKAa3aHHBIX BBIIIC CHeLII/I(bI/I‘-IeCKI/IX PUCKOB I10 ACTIO3UTAPHBIM paClIMCKaM, B TOM YHCJIC
B CBA3U C HCBO3MOXXHOCTBHIO BBIIIJIATHI J0X0da (III/IBI/II[eHI[OB) SMUTCHTOM ACTO3UTAPHBIX PACIIMCOK.

Puck 0aHKpPOTCTBA AKIIHOHEPHOI0 001IeCTBA WJIM IMUTEHTA 1eNO3UTAPHBIX PACIIHCOK.

B cnyuae 6aHKpOTCTBA aKIIMOHEPHOTO OOIIECTBa pa3Mep €ro UMYIIECTBa HEAOCTATOUYEH AJIsl PacueTOB CO
BceMU Kpeautopamu. [loramienwe  3a0JDKEHHOCTH — MPOUCXOIAUT  COTJIACHO — 3aKOHOIATEIhHO
YCTaHOBHeHHOﬁ O4YCPCaAHOCTH. BremmaTtel octaBiierocs HMYyHICCTBa BJIaAC/IbIaM aKLII/Iﬁ IMPOU3BOIATCA B
MOCIICAHIOI0 OYepe/ib W, KaK MPaBHIIO, UMYIIECTBA OOIIECTBA HEIOCTATOYHO JIsI TaKUX BhIIIAT. Takxke
CIIeIyeT Y4YeCTb, UTO JaXKe B Cllydae pacIipeieleHHs] OCTAaBILErocs UMYIIECTBa aKIIMOHEPHOTO 00IIecTBa
aKIMOHepaM »JTOro oOOIIecTBa, BIANCNbIBI JEMO3UTAPHBIX PACIHCOK Ha AakKIUU 3TOro oO0IIecTBa
COOTBCTCTBYIOIIME BLIIIATEI MOT'YT HC IOJIYUHUTh B CBA3U C BHINICYKAa3aHHBIMU CHGIII/I(i)I/I‘IeCKI/IMI/I pUCKaMu
MO0 ACIIO3UTAPHBIM pacCllMCKaM, B TOM YHUCJIC H3-3a HCBO3MOKXHOCTU OCYIICCTBJICHUA COOTBCTCTBYHOIIUX
BBITUIAT JACTIO3UTAPHUSIMHU.

Takxe HE0OXOJUMO YYUTHIBATh BO3MOXKHOCTH OAHKPOCTBA AMHUTEHTA JNEMO3UTAPHON pacnucku. B stom
cjydac Brel MokeTe ITONMHOCTBIO JUIIUATHCSA BIIOKESHHBIX CpCACTB, NOCKOJIbKY PpacCIIMCKU HE SBJIAIOTCA
AKIUAMH, a JIMIIb YIOCTOBCPAIOT Bammu TpC6OBaHI/I$I K ODMUTCHTY PacCIIMCOK.

Komuccun

[Ipu caenkax ¢ qeMO3UTapHBIMU PACIIMCKaMU B3UMAETCSl KOMHCCHS OpOKepa 3a UCIIOTHEHHE MTOPYyUeHUH, a
TaK)K€ MOTYT B3MMAaThCs KOMHCCHHM OWpPKM W KIMPHHIOBOM OpraHU3alli 3a COBEPIICHHE CIHCIKH,
KOMMCCHS JICTIO3UTAPHS 32 YUET MpaBa COOCTBEHHOCTH MHBECTOPA Ha JICTIO3UTAPHYIO PACIUCKy. Pazmephl

BceX Tapu(OB MOXKHO HAlTH Ha caiiTe OpoKepa, 1eNo3UTapHsl, KIMPUHTOBOM OpraHU3aluy U OUpPKH.

KanoOb1 u npeasoKeHust
XKanobsr m npemnoxeHuss Bel Moxkere HampaBUTh Opokepy, ¢ KOTOopeiM Bbl coTpynHuvaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cdepe (pUHAHCOBOTO PBIHKA, YJIEHOM KOTOPOW SBISETCS TaKOH
opoxkep, unu B bank Poccun.
CBou mpaBa, HapyIICHHBIE B pe3yJbTaTe HEJOOPOCOBECTHBIX IEHCTBUNM WM O€3MEUCTBHS IMUTEHTA
JENO3UTAPHBIX PACHUCOK — HWHOCTPAaHHOW OpraHu3anuy Bpl MokeTe 3allMTUTh HCKIIOYHUTEIBHO B

HHOCTpaHHOM CyA€ 110 mpoucaypam, yCTaHOBJICHHBIM MHOCTPAHHBIM 3aKOHOAATCIILCTBOM.
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