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one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTT@BJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

1. OBIIME HOJIOKEHUSL.

1.1. Hacrosmuii «Ilopsmok TecTupoBaHus (HU3HUSCKUX JIHI, HE SBISIOMUAXCS KBaTH(DHUIIMPOBAHHBIMH
WHBECTOpaMH, 3aKpBITOrO aKIMOHEPHOTo obuiecTBa «CpenHeypanbekuil Opokepckuil eHTp» (manee — Ilopsmok)
paspaboTaH 3aKkpBITHIM aKIIMOHEPHBIM 00mIecTBOM «CpenHeypanbckuit Opokepckwii mentp» (3A0 «CbhLy) (manee
— «bpokep») B COOTBETCTBUH C TpeOOBaHUSIMH JICHCTBYIONIET0 3aKkoHoAaTenbecTBa PO, B ToM uncie deaepanbHoro
3akoHa oT 22.04.1999 N 39-®3 «O priake 1eHHBIX Oymar» (nanee — dexepanbublil 3akoH Ne 39-03) |, «bazoBoro
CTaHIAapTa 3aIIUTHl NPaB U HMHTEPECOB (U3MUCCKUX M IOPUAMYECKHUX JIMI -TIoJTydareield (hMHAHCOBBIX YCIYT,
OKa3bIBaEMbIX UICHAMH CaMOPETryJIHMPYeMbIX OpraHu3aluii B cdepe (QUHAHCOBOTO pBIHKA, OOBEIWHSIOIINX
OpoxepoB» HanmonansHOM acconmanuu yqacTHHKOB (hoHmoBoro peiaka (HAYDOP) (nanee — ba3oBslit cTanmapr),
W YCTaHABJIMBAET MOPSJOK MPOBEICHUS TECTHPOBAHUS (U3NUECKUX JIUII, HE SBIISIOMIMXCS KBATH()UIUPOBAHHBIMU
WHBECTOpaMH, TpH ocyliecTBieHnrd KoMnanuii npodeccroHanbHO# aesITeNbHOCTH Ha (PMHAHCOBBIX PHIHKAX.

1.2. B nemsax npumenenus [lopsinka IpuMEHSIOTCS CleIyIOMNe TEPMHUHBI M OTIPEICIICHHS:

3asiBjleHHEe O NIPUHATHH PUCKOB - 3asBieHne KineHTa o IpUHATUN PUCKOB, CBSI3aHHBIX C COBEPILICHUEM
YKa3aHHbIX B IOPYYEHUHM CHENOK (3aKJIUYEHHEM IOrOBOPOB), TPeOYIOUIMX NpoBeleHUs TecTUpoBaHuUs, B
OTHOLICHNH KOTOPBIX HOIyYeHa OTpULATeNbHAsl OLIEHKa pe3ybTaToB TecTupoBanus;

Kauent — ¢usznyeckoe numo, 3akirounBiiee ¢ bpokepom 1oroBop o 6pokepckoM 00CTyKUBaHUH;

JInunblii kadunetr KimenTa — pa3memniaemsrii Ha CaiiTe CrielUaNbHBIN pa3zen, T0CTy K KOTOPOMY UMEIOT
ToNbKO KJIMEHT M ero ymolHOMOYEHHBIE JIUIA, COJEpPXAlli COBOKYMHOCTh KOH(MMACHIMAJIBHBIX NAHHBIX O
Knuenre, a Takke 0 COCTOSIHMM €r0 CUYETOB M OIEpalHid M0 HUM, a TAKXKe MHYI0 HMH(OpMAaIHio, B TOM YHCIE
KOH(UICHIINATBHYIO;

HeoGecneuennasi caenka - cienka, Mo KOTOpOil Opokep MpUHUMAET Ha ceOsi 00sS3aHHOCTH MO Tepeade
HUMYILIECTBa KJIMEHTA - (U3UUECKOTO JIULA, €CIIM Ha MOMEHT MPUHATHA Takoi 005S3aHHOCTH MMYILIECTBO KIMEHTA -
(u3nUecKoro MIa, MoIeXkallee nepeaade, He HaXOAUTCS B PACTIOPSHKEHUH OpOKepa, He MOAJIEKUT MOCTYILICHHIO
HE TI03][HEee AHS €ro mepenadud OpoKepy MO APYTHM CIEKaM, COBEPIIEHHBIM 3a CYET TOTO KIHMEHTa, JIM0O ecIH
Opokep 00s13aH nepenaTh yKa3aHHOE UMYIIECTBO 110 APYTUM CIEIKaM, COBEPIIECHHBIM 3a CUET 3TOr0 KIMEHTa, JT00
clIeJKa, COBEpILCHHAs HA OPraHM30BaHHBIX TOPrax, MO KOTOPOH OOS3aHHOCTH MO IMepeAaye MMYIIEecTBa KIHMEeHTa
Opokepa - (U3UYECKOro JHMLIA NPUHMMAET Ha ceOs yYaCTHUK KJIMPHHTA, €CIM Ha MOMEHT HPUHATUS Takon
0053aHHOCTH MMYILECTBO KIMEHTA - (U3MUECKOTO JIUIIA, MMoJJIekKallee rnepeaade, He HaXOJUTCs B PACIOPSDKEHUH
3TOTO YYacCTHHKa KIMPHHTA, HE TOMJESKUT IMOCTYIUICHUIO HE ITO3JHEe IHS €ro Irepejadyd TakoMy YYaCTHUKY
KJIMPUHTra [0 APYTMM CIIEJIKaM, COBEPILEHHBIM 3a CYET 3TOr0 KJIMEHTa, JUOO €CclM YYacTHUK KIMPHUHIa 00s3aH
HepeaaTh yKa3aHHOE UMYIIECTBO 10 APYIUM CHAEIKaM, COBEPIIEHHBIM 3a CUET 3TOI0 KIUEHTA;

CTpyKkTypHble 00aMrauMm — oOJIMraluM, NPEeAyCMaTPHUBAIOIINE MPABO WX BJIAJEJBLEB Ha MOJIy4YECHHUE
6blnJIam 10 HUM B 3aBHCHUMOCTH OT HACTYIUICHHMS WM HEHACTYIUIEHHS OJHOTO WJIM HECKOJBKHX OOCTOSITENbCTB,
YKa3aHHBIX B a03aiie BTOpoM mojnyHkra 23 myHkTa 1 crateu 2 OenepanbpHoro 3akoHa ot 22 ampenst 1996 roga Ne
39-D3 «O prIHKE IEHHBIX Oymar». Eciu oT HacTyIUIeHUs WM HEHACTYIUICHUS YKa3aHHBIX 00CTOSTEIbCTB 3aBUCHT
TOJIBKO pa3Mmep Aoxona (ueHa pa3MemieHus U (WiIM) pasMep NpOLEHTa) MO OOJIMIrauusiM, Takue OONUranuuyd He
SIBIISIIOTCSI CTPYKTYPHBIMU;

OObauranum co CTPYKTYPHBIM A0X0/I0M — OOJIMTAINH, pa3Mep 00X00a TI0 KOTOPBIM (IIeHa pa3MeleH s 1
(unm) pasmMep NpOLEHTA) 3aBUCHUT OT HACTYIUICHHSI MJIM HEHACTYIUICHHUS 0OCTOATENILCTB, YKa3aHHBIX B a03a1le BTOPOM
noanyHkTa 23 myHkra 1 crateu 2 ®enepanpHoro 3akoHa Ne 39-03;

Caiit — ouManbHBIA caiiT 3aKpBHITOro aKIMOHEPHOTO obiiecTBa «CpeaHeypaibCKuil OpOKEPCKUI LIEHTP
B r100asbHOI cetn MHTEpHeT 1o agpecy: Www.grottbjorn.com ;
TecTupoBaHue — TecTupoBanue (U3NIECKOTO JIMIIA, HE SBISIONIETOC KBATHU(QHUIIMPOBAHHBIM HWHBECTOPOM,

BBegeHHOe DenepanbHbiM 3akoHOM OT 31 mronst 2020 roga Ne 306-D3 «O BHeceHuun usmeHenuit B denepanbHbli
3akoH «O pBIHKE IIEHHBIX OyMar» u OTIeIbHbBIE 3aKOHOAATEIbHBIE akThl Poccuiickoit Deneparimy;

TecTupyemoe Ju1o0 — GU3NYESCKOE JIMIIO, HE SBJISIONICECS KBATH(DHUIIMPOBAHHBIM HHBECTOPOM, B OTHOIIICHUH
KOTOPOTO MTPOBOAUTCS (TIPOBEIEHO) TECTUPOBAHUE;

Cneaxu (I0roBopbl), TpeOylomue MpoBeAeHUs TECTHPOBAHMS, - TPAXKITAHCKO-TIPABOBBIC CHCIKH C
IICHHBIMU OymMaramMu W JOTOBOPHI, SBISIOIIMECS MPOU3BOIHBIMH (DPMHAHCOBBIMH HWHCTPYMEHTaMH, COBEPIICHHE
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(3aKimoYeHrEe) KOTOPHIX M0 MOPYYCHUIO KIHEHTa — (U3UYECKOro JIMIA, HE MPU3HAHHOTO KBAJHM(QHUIIMPOBAHHBIM
WHBECTOPOM, TpeOyeT B COOTBETCTBHH C (eepalbHBIMHU 3aKOHAMH MPOBEACHHS TECTUPOBAHUS;

YBenomjieHHe 0 PHCKOBAHHOM MOPYYEHHHU - YBEJIOMIICHHE O DPHUCKaX, CBS3aHHBIX C COBEPIICHHEM
(3akmroueHreM) yKa3aHHBIX B IOPYYEHWH CHENOK (JOTOBOpPOB), TpeOyIOMMX MpoBeneHus TecTupoBaHus, B
OTHOULICHWHU KOTOPBIX MOJyueHa OTpHLATENbHAs OLeHKa pe3ynbTaToB TecTupoBaHus, BBeleHHOe DenepanbHbIM
3akoHOM OT 31 mromst 2020 roma Ne 306-D3 «O BHeceHNH M3MeHEHNH B DenepanbHblil 3akoH «O phIHKE MEHHBIX
Oymar» u oTHeIbHBIE 3aKOHOAAaTebHBIE akThl Poccuiickoit Deneparimy;

1.3. Bpokep TpPOBOAMT TECTUPOBAHUE, a TAKXKE OLCHWBACT PE3YyIbTAaT TECTHPOBAHHA IO HCIIOTHEHHUS
nopydeHus: KimmenTa, He mpru3HaHHOTO KBaTU(HUIIMPOBAHHBIM WHBECTOPOM, Ha COBEpIIEHHE (3aKIF0UEHHE) CHAEIIOK
(oroBopoB), TPEOYIOUIMX MPOBEACHUS TECTUPOBAHMSL.

1.4. Bpokep o0s3aH obecreynBaTh KOHPUICHINATLHOCTh BAPHAHTOB OTBETOB Ha BOIPOCH OJI0Ka «3HAHHECY
Y TIepedHsl MPaBIIIBHBIX OTBETOB, JOBEAEHHBIX IO €ro CBEACHHUS CaMOPETyIUpyeMOW OpraHu3alveil, 4ICEHOM
KOTOpoil bpokep siBisieTcs, M He BIpaBe MPeAOCTaBIATh YKa3aHHYI0 HHPOPMAaLMIO paOOTHUKAM M TPETbUM JIHALAM
WHaYe, YeM B IIEJISIX OPTaHHW3alld W MPOBEACHHUS TECTHPOBAHMA, & TaKXKe B IENSTX KOHTPOJS 32 OpraHu3aniei u
MPOBEIEHNEM TECTUPOBAHUSL.

2. BHUJbI CAEJIOK, BOTHOIIEHUHU KOTOPBIX TIPOBOJUTCA TECTUPOBAHMUE.

2.1. HeoOecmedeHHBIE CAETKH;

2.2. [OTOBODBI, ABJSIOIIMECS MPOU3BOIHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU U HE NpPEAHA3HAUYEHHbIC IS
KBaJM(PHUIUPOBAHHBIX HHBECTOPOB;

2.3.  JIOTOBOPHI pero, TPeOYIOIIUe MPOBEICHUS TECTUPOBAHMS,

2.4. chenkw 1Mo MpHOOPETEHHIO CTPYKTYPHBIX OOJHTAIWiA, He TTpeIHA3HAYCHHBIX IS KBaTH(UIIMPOBAHHBIX
WHBECTOPOB;

2.5. clenku mo NpUOOPETEHHI0 MHBECTHLIMOHHBIX MAEB 3aKPHITHIX MAE€BbIX MHBECTHLHMOHHBIX (DOHIOB, HE
MpeIHAa3HAYCHHBIX U1l KBAIM(UIMPOBAHHBIX HHBECTOPOB, TPEOYIOLIMX IPOBEACHHS TECTUPOBAHMUS;

2.6. clIenku TO TPUOOPETCHUIO OOJNUTalMii POCCHUHCKUX 3MHUTEHTOB, COOTBETCTBYIOIIUX YCIJIOBHUSIM,
IpEyCMOTPEHHBIM a03allaMHt IIEPBBIM M BTOPHIM TTOAMYHKTa 2 IyHKTa 2 cTaThh 3! Menepanbroro 3akona Ne 39-D3,
HO HE COOTBETCTBYIOUIMX YCIOBHSAM ab3alia TPeThero yKa3aHHOTO MOJIMYHKTA (00aueayu poccutickux SMUmeHmos,
BbINYUEHHbIE 68 COOMBEMCmEUU ¢ 3aKoHooamenrbcmeom Poccutickou @Pedepayuu uiu npasom UHOCMPAHHOZO
20Cy0apcmea, AGANWe20Cs UIeHOM E8pasuticko2o 9KOHOMUYECK020 coto3a uau nenom Eeponetickoeo corosa, 1ubo
6 coomsemcmeuu ¢ npasom Coeounennozo Koponescmea Benuxoopumanuu u Cegepnoui Hpranouu npu yciosuu,
YUMo MedHcOy MAaKUM UHOCIPAHHbIM 20cyoapcmeom u Poccutickoti @edepayueti 3axknouer MesicOyHapoOHblil 002080p
00 uzbexcanuu 080UHO20 HANO2000N0MHCEHUS, ecu MaKue OONUSayuY, UX SMUMeHm U IuYo, npeooCmasusuiee
obecneuenue no odIUAYUAM, UMEIOM KPeOumHblil pelimune Humce ycmanosnennozo Cosemom oupexmopos banka
Poccuu yposns);

2.7. clenKd TO TPHOOPETEHUIO OOJHTralMii MHOCTPAHHBIX OMHTEHTOB, COOTBETCTBYIOIIMX YCIOBHUSIM,
IPEYCMOTPEHHBIM a03allaMu TIEPBBIM M BTOPBIM MOJINMYHKTa 3 myHKTa 2 ctathu 3! Menepanbhoro 3akona Ne 39-
@3, HO HE COOTBETCTBYIOLIMX YCIOBHSIM ad3ala TPEThero yKa3aHHOTrO MOMIMyHKTa (oOaueayuu, smumeHmom
KOMOPYIX AGNAEMCA UHOCHPAHHOE 20CYO0apCmEo Ul UHOCMPAHHAS OP2AHU3AYUS C MECHOM YUpelcOeHUus 6
UHOCMPAHHOM 2ocydapcmee, AeusiowumMcsa  4ieHom Eepasutickoco dKoOHOMUYECKO20 cO03a UMU  YAEHOM
Eeponeiickozo coioza, nubo ¢ mecmom yupescoenus 6 Coeounennom Koporescmee Benuxobpumanuu u Cesephoil
Hpnanouu npu ycnoguu, 4umo mesxicoy maxum UHOCMpanuvim 2ocyoapcmeom u Poccutickoti @edepayuetl 3axknoyen
MENCOYHAPOOHDIL 002080D 00 U30ENCAHUL OBOUHO20 HATLO200ONONCEHUS, eCU UCHOTHEHUEe 0053amenbCme Ho MaKum
obnueayusm He 0Oecnevyueaemcs uiu He OCYWECHENACMCs 34 cuem I0pUOUYecKo20 auyd, CO30AHHO20 6
coomeemcmeuu ¢ 3axonooamenscmeom Poccuiickoti @edepayuu, komopoe umeem KpeOUmHbsili petimune He Humice
yemanoenennozo Coeemom oupexmopog banka Poccuu ypoens),

2.8. cuenku no NpuoOpeTeHUIO OOIUralHii CO CTPYKTYPHBIM JOXOA0M;

2.9. cuenkd mo NpUOOPETEHHIO aKIUH POCCHMCKUX SMHUTEHTOB, KOTOPBIE IOIYLIEHHl K OOpallleHHI0 Ha
OpTaHN30BaHHBIX TOPrax, HO HE BKJIIOUEHBI B KOTHPOBAIBHBIE CIIUCKU OMPIKH, & TAKXKE CACIKH 10 MPHOOPETEHHIO
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- IlopsixoK TecTHPOBaHMS (PH3MYECKHX JIML, He SIBISIOUIMXCS KBaJH(PUUMPOBAHHBIMHU
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aKIUi POCCHHCKUX YMHUTEHTOB, HE JOMYIICHHBIX K OOPAICHUIO HAa OPraHU30BAHHBIX TOPrax (akyuu poccutickux
SMUMEHMO8, He BKIIOYEHHbLE 8 KOMUPOBALbHbIE CRUCKU U AKYUU, He OONYUWEHHbIX K MOP2aM),

2.10. cnmenku mo MpHOOPETEHUIO HE BKIIOYCHHBIX B KOTHPOBAIBHBIC CHHCKH OMPIKHM aKIWH MHOCTPAHHBIX
SMHUTEHTOB WM LIEHHBIX OyMar Apyroro MHOCTPaHHOI'O 3MUTEHTA, yJOCTOBEPSAIOLINX IpaBa B OTHOLICHUH TAKHX
aKIUiA, PH YCIOBUH, YTO YKa3aHHBIE aKIMH HE BXOIAT B pacdeT HU OJHOTO W3 MHJIEKCOB, NMEPEYeHb KOTOPHIX
ycraHosneH CoBeroMm nupekTopoB banka Poccun (yennvie Oymaeu unocmpanuvix aMumenmos, He GKIIOYEHHbIE 6
pacuem uHo0exkcos, nepeueHs kKomopwix ycmanoenen Cogemom oupekmopos banxa Poccuu),

2.11. cpenku mo npuoOpeTeHuto naes /akiuii ETF, He BKIIOUYEHHBIX B KOTUPOBAJIBHBIE CIIUCKU OUPKU U
JOMYIICHHBIX K OPraHU30BaHHBIM TOPraM IpU HAIMYHUHU JOTOBOPA OPraHN3aTOPa TOPIOBJIM C JIULIOM, 00S3aHHBIM I10
HUM, JTIOXOJHOCTb MO KOTOPHIM B COOTBETCTBHU C WX NPOCHEKTOM (TpaBHJIaMM) OMpelesseTcs HHICKCOM, He
BXOJISILLIUM B IIepeueHb, ycTaHoBIeHHbIH CoBeToM AupekTopoB banka Poccuu, nnn nHbIM oKasareneM, a Takxe Ipu
YCIIOBUU NIPENOCTaBICHHS HH(OPMAIMK O HAJIOTOBOM CTaBKE U MOPSIAKE YIUIAThl HAJIOTOB B OTHOILIEHHH I0XO/I0B I10
TAKUM LIEHHBIM OymMaram, mpeayCMOTPEHHOM MOAMYHKTOM 7 TyHKTa 2 ctathu 3! Menepanbroro 3akona Ne 39-03
(naw/axyuu ETF, ne exatouennbie 6 KomuposaibHble CNUCKU GUPIICU U OORYUEHHbLE K MOP2AM RPU HATUYUU 002080DA
oupoicu ¢ 1uyom, 0053aHHLIM NO HUM, U OOXOOHOCHb NO KOMOPLIM He ONPeoensiemca UuH0ekcom u3 nepeuns banka
Poccuu);

2.12. cAeNKy 1o npuodpereHuro naes/aknuii ETF, He BKIFOUEHHBIX B KOTHPOBAIBHBIE CITHCKH OMPXKU U
JOMYIICHHBIX K OPraHU30BaHHBIM TOPraM MPH OTCYTCTBHH JIOTOBOPA OpPraHW3aTOPa TOPTOBIIH C JIULIOM, 00SI3aHHBIM
[0 HUM, U TPH YCJIOBUH NPEINOCTaBleHHs HMH(OPMALUMU O HAJIOTOBOM CTaBKE M MOPSIKE YIUIAThl HAJIOTOB B
OTHOLIEHUH JIOXOJOB IO TaKUM IIEHHBIM Oymaram, NpeayCMOTPEHHOM IIOANYHKTOM 7 TyHKTa 2 cratbu 3!
®denepanbHoro 3akoHa Ne 39-03 (nau/axyuu ETF, ne exmouennvie 6 komuposanvhvie cnucku Gupiicu u OOnyujeHHble
K Mmopeam Rpu OMCYmMCmeuu 002080pa OUPICU C TUYOM, OOA3AHHBIM NO HUM);

2.13. CHCNKM 1O TPUOOPETEHUIO OOJMTAalUii POCCHUMCKUX WM HMHOCTPAHHBIX  SMHUTEHTOB,
KOHBEPTHPYEMBIX B HHbIE LICHHbIE OyMmaruy;

2.14. CHENKHA TIO TMPHOOPETEHHIO OONUTANNN POCCHUCKHX 3MHTEHTOB, COOTBETCTBYIOIINX YCIOBHSM,
IPELYCMOTPEHHBIM ab3al[aMu TIEPBLIM U TPETHUM MOANYHKTA 2 MyHKTa 2 cTathi 3 demepanbHoro 3akona Ne 39-
®3, HO HE COOTBETCTBYIOLIMX YCIOBUSM ab3alia BTOPOrO YKa3aHHOrO MOMIYHKTa ( o6nueayuu poccuticKux
IMUMENMO8, Ko20a makue O00nucayuu, ux dMUmeHm ulu Iuyo, npedocmasusuiee obecnevenHue no MmMakum
obnueayusam, uMelom KpeOummubvlll petimune He Hudce yposHs, ycmanognennozo Cogemom Oupexmopog banka
Poccuu, no eévinycx ux ocywecmenen He ¢ coomeemcmeuu ¢ 3axonooamenvcmeom Poccuiickou @Pedepayuu unu
NpagoM UHOCMPAHHO20 20CY0apcmeda, AGIAWEe20Cs YieHoM Eepazuiicko2o IKOHOMUYECK020 C0103a U YAEeHOM
Esponetickozco coro3sa, 1ubo 6 coomeemcmesuu ¢ npagom Coeounennozo Koponescmea Benuxoopumanuu u Cegephoii
Hpnanouu);

2.15. C/ICJIKH O MPUOOPETEHUIO OOJUTAIii MHOCTPAHHBIX SMHUTEHTOB, COOTBETCTBYIOUIMX YCIIOBHSIM,
IPEYCMOTPEHHBIM a03allaMu MIEPBBIM M TPETHUM TOITYHKTA 3 MyHKTa 2 crathu 31 denepanbHoro 3akona Ne 39-
@3, HO HE COOTBETCTBYIOIIUX YCJIOBUSAM a03ala BTOPOTO YKa3aHHOTO TOANMYHKTa (oOnuecayuu uHOCMPAHHBIX
SMHUTEHTOB, €CAU UCNOTHEHUEe 00A3amenbCme no Mmaxkum obaueayuam obecnevugaemcs Uiy oCywecmeisemcs 3a
cyem 10puUOUYecKo2o auya, cO30aHH020 8 COOMEeMCcmaulU ¢ 3akonooamenscmsom Poccuiickoii @edepayuu, komopoe
umeem Kpeoummvli peumunz He Hudce ycmanogrennozo Coeemom oupekmopoe banxa Poccuu ypoeus, Ho
IMUTNEHMOM ABIAEMCA UHOCHPAHHOE 20CYOaPCmME0 UNU UHOCMPAHHASL OP2AHU3AYUA C MECNOM VUPEHCOeHUs 8
UHOCMPAHHOM 20Cy0apcmee, He AGAAIWUMCA 4iaeHom Eepasutickozo sKoHOMUUECK020 COI03A UMY UYAEHOM
Esponetickoco coroza, n1ubo ne umeem mecma yupescoenus ¢ Coeounennom Koponescmee Benuxobpumanuu u
Cesepnoti Upranouu unu medzxincoy maxkum UHOCmMpanuvim 2ocyoapcmeom u Poccutickoii @edepayueti He 3aK104eH
MeHCOYHAPOOHDBLIL 002080D 00 U3DeHCanUU 0BOUHO20 HANLO200DIONCEHU).

3. MOPAIOK IMPOBEJEHHUS TECTUPOBAHUISI.

3.1. TectupoBanue mpoBOIUTCS BpokepoMm myTeM IOJydeHUs OTBETOB TecTHpyeMoro juia Ha BOIPOCHI,
ornpeaeneHHble «ba3oBBIM CTaHIAPTOM 3aIUTHI IPAB U UHTEPECOB (PH3MUECKUX U FOPUAMUECKUX JIULL - TIOTyqaTesei
(P)MHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMH CaMOPETYJUPYEMbIX OpraHu3anuii B cdepe (pUHAHCOBOIO phIHKA,
oObenuHstonuXx Opokepos» HAYDOP.
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GROTT@BJORN HHBECTOPaMHU, 3aKPBITOro aKIHOHepPHOTo o0uiecTBa «CpeaHeypajibckuii Opokepckuid
HEHTP»

3.2.  Ilepeuenr BompocoB miss TectupoBanus (Gopmupyercss BpokepoMm IyTeM BKIOYECHHS B HETrO
BOIPOCOB M3 pa3HBIX ONokoB (0mok «CamoomeHka» M OJIOK «3HaHUE»), COOTBETCTBYIOIIMX BHIY CIHEIOK
(moroBOPOB), TPEOYIOUIUX NPOBEACHUS TeCcTUPOBaHNSI.

IIpu aTOM IIpennaraemMbie TECTUPYEMOMY JIMITY BOIIPOCHI OJI0Ka «3HAHUEY», COOTBETCTBYIOIIHE BUTY CIEIIOK
(oroBopoB), TpeOYIOUIMX MPOBEAECHHS TECTUPOBAHNUS, BKIIOYAIOT OAWH BOIPOC IIEPBOH KaTErOpuH CI0KHOCTH, Ba
BOTIPOCA BTOPOI KATETOPUH CIOXKHOCTH M OJIMH BOIIPOC TPEThEH KAaTEeTOPUH CIOKHOCTH.

Ilepeuens mpemraraeMpIx TECTHPYEMOMY JIMITY BOIPOCOB 0J0Ka «3HAHKEY», COOTBETCTBYIOIINX BUAY CIEIIOK
(moroBopoB), TpeOYIOUIMX MPOBEICHHUS TECTUPOBaHUS, (OPMHUpYETCsT OpOKEpOM Ul KaKIOro TECTUPOBAHHS
METOJIOM CIy4YailHOro BhIOOpa W3 BOMPOCOB OyioKa «3HAHHA», COOTBETCTBYIOIIMX BHUAY CHEJOK (IOTOBOPOB),
TpeOYIOUINX MPOBEACHUS TECTUPOBAHMS, C yUETOM TpeOOBaHMii ab3a1ia BTOPOro HACTOSIIIETO MyHKTA.

3.3. Ilepeuenn mpeiaraeMblx TecTHUPyeMOMY JIMILy BapHaHTOB OTBETOB Ha BOMPOCHI OJIoKa «3HAHHE)
¢dhopmupyetcst bpokepoMm 1o KaXIoMy BOIPOCY MepedHs, cPOPMHUPOBAHHOMY B COOTBETCTBHH C ITyHKTOM 6.3
BazoBoro cranmapra MeToAoM CiydaiiHOro BbIOOpa M3 BapHMAaHTOB OTBETOB, JOBEACHHBIX A0 cBeAeHusi bpokepa
caMoperyIupyeMor oprannzanueil B cdepe (UHAHCOBOTO PBHIHKA, OOBEAMHSIONMEH OpPOKEpOB, WIEHOM KOTOPOWM
Bpokep aensercs (HAYDOP).

IIpu 3TOM B mepeuyeHb IpeIaracMblX TECTUPYEMOMY JIMIY BapUAHTOB OTBETOB K Ka)KIOMY BOIPOCY
Bpokepom BkItOUarOTCSi HE MEHEE UYETHIPEX BAPHMAHTOB OTBETOB, B TOM YHCIE IMPaBHIbHBIA OTBET. llepeueHs
BapHaHTOB OTBETOB U MPaBUIILHBIX OTBETOB JOBOJAWTCS 10 CBelleHHs bpokepa camoperynupyemoil opranusamnuei,
wieHoM Kotopod oH sBisietcss (HAY®OP), me mosmuee 3 (Tpex) paboumx mHEH, CIEAYIOMIHX 3a THEM
oyONMKOBaHMs yTBEpXAeHHOTO ba3oBoro crangapra (M3MeHeHHMI K HeMy) Ha MHTepHeT-caiite banka Poccuw,
IIyTEM HaIIpaBJICHUA NHCbMa INIOCPCACTBOM MOYTOBOM CBsI3U, SHGKTpOHHOI\/'I IMOYThI, CHUCTCMbI JJICKTPOHHOI'O
JOKYMEHTOO00OpOTa uepe3 IMYHBIN KabmHeT bpokepa Ha caiiTe camMOperyimpyeMoil OpraHH3alli¥ WIN HHBIM
C0co00M, UCTIONB3YEMBIM CaMOPETYIUPYEMOH OpraHn3aiel A7 B3anMOJICHCTBUS C €€ YWICHAMH.

3.4. Ilpu npoBeaernu TectupoBanust bpokep puKcHpyer, B OTHOMIEHUHN KaKUX BHJIOB CIETOK (JOTOBOPOB),
TpeOyrommx TMpoBeAeHuss TecTHpoBaHWs, TPOBOAMTCA TecTUpOBaHME, BOMPOCHI W BAapUAHTHI OTBETOB,
MMPpECAJIOKCHHBIC TGCTI/IpyeMOMy iy, OTBETHI TeCTI/IpyeMOFO Jana, a TaKKe BpEMA W JaTy HOPOBCIACHUA
TectupoBanus. bpokep ¢ukcupyeT ykazaHHY0O HHQOpPMAIMIO B SJIEKTPOHHBIX CHCTEMaX ydeTa W XpaHeHHS
WHPOpPMALIUH.

3.5. Ilo ycmotpennro bpokepa TecTupoBaHrEe POBOJUTCS B OTHOIIIEHUE KAXKIOTO BHIA CIENIOK (JIOTOBOPOB),
TpeOyIommx MpoBeAeHUsS TecTUpPOBaHUS, OTHENHFHO JIMOO B OTHOIIEHWH Cpa3y HECKOJIBKHX BHJIOB CJHEIOK
(moroBOpOB), TPEOYIOUIUX NPOBeACHUs TeCcTUPOBaHNS.

3.6. B xome TectupoBanus 1Mo ycMOTpeHHIO bpokepa BOMPOCH MOTYT Ipeuiaratbcs TeCTUPYEeMOMY JTUILY
Cpa3y B MOJHOM 00beMe, Osiokamu (010K «CaMoolieHKa» U OJIOK «3HAHUE») WUIIH TIOCIISI0BATENLHO (TIOCIe OTBETA
TecTupyeMoro nuia Ha Kax/ablil peabIIyInii BOIIPOC).

3.7. bpokep onenuBaeT pe3ynbraT TecTHpOBaHWS B OTHONIEHHWH KaXIOTO BHIA CIHENOK (JIOTOBOPOB),
TpeOyOmuX NpoBeacHus TecTUpoBaHUs, OTIACIBHO B COOTBETCTBUH C METOIUKON, ycTaHOBIeHHOH [IprinoxenneM
Ne 1 k Hopsaky. Ilpu sTom bpokep He IpoBepsieT JOCTOBEPHOCTh OTBETOB TecTupyeMoro Juiia Ha BOMPOCH! OJIOKa
«Camoo1eHKay.

3.8. Bpokep Hampasnsier TectupyemMoMy JHIYy YBEIOMJICHHE OO OIIEHKE PE3yJIbTaTOB TECTUPOBAHHUS II0
(hopmam, ycranoBieHHBIM [Ipunoxernem Ne 2a umu 20 x [lopsaky, He mo3aHee OAHOTO pabovero JHS MOCHe JTHS
nposeneHus TectupoBaHus.

3.9. Bpokep HampaBisieT yBeOMJIEHHE 00 OLICHKE pe3yibTaToB TecTUpOBaHMS OAHUM WM HECKOJIBKUMHU
croco0aMu 1Mo CBOEMY YCMOTPEHHIO, KOTOPbIE IpeaycMOTpeHbl JIoroBopoM Ha Opokepckoe 00CITy>KUBaHUE IS
oomena wuHpopmaimerr ¢ KiueHToM, MO3BOJSIIOMIMM 3aUKCHPOBaTh (akT, Jary M BpeMsl HampablICHHS
yBenomieHus. B cimydae orcyrcrBust loroBopa ¢ rectipyeMbIM oM bpokep HarpaisieT yBe1oMIIeHHE 00 OLIEHKE
pe3yIbTaTOB TECTUPOBAHUS HA aJIpeC DIIEKTPOHHOW TOYTHI /WU Yepe3 CMC-COOOIIEHHE 0 HOMEPY MOOHIIBHOTO
TenedoHa, KOTOpbIE ObUIM YKa3aHbl TECTUPYEMBIM JIMLIOM bpokepy.

3.10. Ilpu npoBenennu noBTOpHOro TecTHpoBaHMS HE MO3JHEE TPeX pabouux AHEH Mociie AHS MPOBEICHHS
TectupoBanusi, bpokep uMeeT mpaBo Bonpockl 610ka «CaMooIIeHKa» MOBTOPHO B TIEpeUeHb BOIIPOCOB HE BKITIOYATh.
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- Iopsitok TecTHPOBaHHUST (U3MYECKHX JIHIL, He SIBJISIIOIIMXCS KBAIN(PUUMPOBAHHBIMH
GROTTLBIORN HHBeCTOPaMH, 3aKpHITOro aKuHOHepHOro odmecrBa «CpeaHeypaiabckuili Opokepckuii
HEHTP»
ITpu sto Bpokep, B m000M ciydae, obecriednBaeT (GUKCAIUIO paHee AAaHHBIX TeCTHPYyEeMBIM JIMIIOM OTBETOB HA
BOMPOCHI OJ10Ka «CaMOOIICHKay.

3.11. TectupoBanue npoBoAuTCS BpokepoM Mo ero ycMOTpeHHIO B MUCbMEHHOH (opme (B ToM umcie c
HCTIONIb30BAaHNEM SJIEKTPOHHBIX JOKYMEHTOB) WM B HHOH (hopme, mo3BoJIsromieil bpokepy 3aduKkcnpoBaTh OTBETHI
TectupyeMoro jiuua Ha TIpelocTaBIsIeMble B X0[e TecTUpOBaHUS BOMPOCH], OLICHUTH pe3yabTaThl TecTupoBaHus,
3aMKCHPOBATh ATy M BpeMs NpOBEACHHS TecTHpOBaHWS M COXPAaHHTh yKaszaHHyI HH(opmanmro. [Ipu stom
nposezneHne TecTHPOBaHUS C MCIOJIB30BAaHUEM ayaHo- U (MJIM) BUICOCBSA3U, B TOM YHCIIC TeNCOHHON CBS3H, HE
JOIyCKaeTCs.

3.12. Bpoxep XpaHUT HHPOPMALUIO O BOIPOCAX U BAPHAHTAX OTBETOB, IPEIUIOKEHHBIX TecTHpyeMOoMYy JIUILY,
00 otBerax TecTHpyeMoro Juna Ha MpeAoCTaBIeHHbIC B X0/1e TecTHpOBaHMs BONPOCH, AOTOJIHUTEIbHBIE BOPOCHI
Bbpoxkepa (mpu Hanmu4nmM), 0 AaTe ¥ BpeMeHHU IpoBeneHns TectupoBanus, o0 oleHKe pe3ynbTaToB TecTupoBaHus, a
TaKoKe O HalpaBJIeHHH TecTHpyeMoMy JHILy YBEIOMIICHHUS 00 OLIEHKE Pe3yIbTaTOB TECTUPOBAHMS 10 YCMOTPEHHIO
Bpokepa B Buae nokyMeHTa Ha OyMa)KHOM HOCHTEJIE WM B BHJIE IEKTPOHHOTO JOKyMEHTa, He MEHee TpeX JIET C
JaThl MPEKpaIeHns T0roBopa Ha Opokepckoe obcmykuBanue ¢ Kimmenrowm, a B cirydae mpoBeaeHus TecTHpoBaHUS
(U3MUECKOro JUIa 10 3aKIIUEHHsI C HUM J0TOBOPa O OPOKEPCKOM OOCTYKMBaHUHM — HE MEHEE IIECTH MECSIIEB C
naThl MpoBeAcHUsT TecTUpoBaHUs, €ClM JOTOBOP O OpPOKEPCKOM OOCHYXKMBAaHWUHM HE OBbLI 3aKIIOYEH C JIAHHBIM
(GU3UYECKUM JINIIOM B TEYCHUE YKA3aHHBIX IECTH MECAIEB, THO0 B CIydae 3aKIIOYEHUs TOTOBOPA O OPOKEPCKOM
00CITy’)KUBAaHUH C TaHHBIM (QU3MUECKUM JIUIIOM B TEUCHUE YKa3aHHBIX IIECTH MECSIIEB - HE MEHEe TPeX JIET C JAaThl
MIPEKpaIIeHHsT JOTOBOPA 0 OPOKEPCKOM 00CITyKHBAHHU.

3.13. Ilpu mposenennu TecTupoBaHus (U3NIECKOTO JIMIA A0 3aKIIOYCHUS ¢ HUM JIOTOBOPA O OPOKEPCKOM
OOCITy’)KUBAaHUW TOJYYCHHBIA TMOJOXKHUTENbHBIA pe3ynbTaT TecTUpOBaHUS YUYUTHIBACTCS MPHU HCIOJIHEHUH
nopydenuii TecTupyemoro Jmia B ciydae, eClI HHOE He YCTaHOBJICHO JIOTOBOPOM O OPOKEPCKOM 00CITyKUBAHUH.

3.14. B cnydae HalM4Msl HECKOJIBKUX JIOTOBOPOB Ha Opokepckoe obciykuBaHHe ¢ TecTHpyeMbIM JHIIOM
Bpokep yuuTBIBaeT OIeHKY pe3ynbTaroB TecTHpoBaHMs B IEISIX HCIOTHEHHS opydeHnii TecTupyemoro namma 1o
BCEM JIOTOBOpaM Ha OpoKepcKoe o0CITy)KHBaHHE, €CITM NHOE HE YCTAHOBIICHO YKa3aHHBIMHU JJOTOBOPAMH.

4. YBEJOMJIEHME O PUCKAX, CBA3AHHBIX C COBEPHIEHUEM (3AKJIFOYEHHUEM)
YKA3AHHBIX B IIOPYUEHUSAX CAEJOK (JOI'OBOPOB), TPEBYIOIIUX TPOBEJAEHUSA
TECTUPOBAHMUSA, BOTHOIIEHUN KOTOPBIX TIOJIYYEHBI OTPUIIATEJIBHBIE OHIEHKHN
PE3YJIbTATOB TECTUPOBAHUAA, U 3AABJIEHUE O TIPUHATUU PUCKOB

4.1. YBenomieHHe O PHCKOBAHHOM IIOPYYEHHWH, IPENOCTABIsIETCS bpokepoM ¢u3zndyeckoMy IHIly, HE
SIBIISIIOIIEMYCSl KBATM(UIIMPOBAHHBIM UHBECTOPOM, B CIy4asix, yCTaHOBIEHHbIX DenepanbHbiM 3akoHOM OT N 39-
@3, He mo3aHee OAHOTO padodvero JHsS TMOcie JTHs MOJMy4eHUs BpokepoM oTpHIaTEeNbHOH OIIEHKH pe3yIbTaToB
TectupoBanus Knuventa npu Hamuuuu y bpokepa HamMepeHHs MPEJOCTABUThL TAKOMY KIHEHTY YCIYry IO
WCTIOJIHEHHIO €r0 MOpYyYeHHUs B cly4ae OTPUIATEIIBHOTO Pe3yJIbTaTa TECTUPOBAHUSI.

4.2. B YBenoMIIeHNN O PUCKOBAHHOM TOpy4YeHHH bpokep yka3biBaeT HH()OPMAITUIO O TOM, YTO COBEpPIICHHE
CIEJIOK (3aKJIFOUEHHUE JIOrOBOPOB), B OTHOIICHHUM KOTOPBIX MOJYYCHO NopydyeHue, mius KimeHTa He sBIsSETCS
1IEIeCO00Pa3HbIM, a TAKXKE MPUBOJIUT KPAaTKOE OMHCAHUE PUCKOB, CBS3aHHBIX C TaKOHW CHCNKON M (WJIM) TaKUM
JIOTOBOPOM.

4.3. YBenomiieHUE O PHUCKOBAaHHOM IMOPYYEHHM COCTaBsieTcss bpokepom 1o ¢GopMme, yCTaHOBJICHHOM
[Mpunoxxennem Ne 9B k PernmameHTy OpokepcKoro oOCIy>KWBAaHUS KIUEHTOB M OKa3aHHS COMYTCTBYIOIIUX YCIYyT
3akpeITOrO aKmuoHepHOro 00mecTBa «CpeaHeypaTbCKUN OPOKEPCKUM IIEHTPY.

4.4. YBemoMJICHHE O PHUCKOBAHHOM IIOPYYCHHH II0 YCMOTpeHHIO bpokepa MOXKET comepkaTh HHYIO
JIOTIOJTHUTENIBHYI0 WH(POpPMAIHMI0 (0 PHCKaX, CBSA3aHHBIX CO CICIKOH W (WJIM) JIOTOBOPOM, IEIeCO00pa3sHOCTH
TIOBBINICHUS 3HAHHH KITMeHTa 0 COOTBETCTBYIONNX CAENKaX (JIOroBopax), 0 puckax, CBSI3aHHBIX C MX 3aKIIFOUCHUEM,
TUIEPCChUIKY Ha caiT B ceTH «HTepHeT», Ha KOTOPOM pa3MelleHbl MHPOpPMaIMOHHBIE W (WiH) oOydaroiue
MaTepuabl) PH YCIOBUH, YTO TaKas AOMOJHUTENbHAS HH(OpMAIUs He UCKaKaeT HHPOPMAIIHIO, TIPEACTABIISIEMYIO
BpokepoMm B ykazaHHOM JOKyYMEHTE B OTHOIICHHWHM IaHHOW CIENKH (IAaHHOTO IO0TroBOpa). bpokep HampaBiser
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ont HOpﬂI[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(bl/l].[l/lpOBaHHblMﬂ
G ROTT@BJORN HHBECTOPaMHU, 3aKPBITOro aKIHOHepPHOTo o0uiecTBa «CpeaHeypajibckuii Opokepckuid
HEHTP»
VBenoMIIeHHE O PUCKOBAaHHOM MopydeHHH KimeHTy criemyronMu criocodamu, MO3BONISIOMNME 3a(hUKCHPOBATh
(axT, aTy U BpeMs HalpaBJIeHUs YKa3aHHOTO yBenomieHus: Kimenry:
eHa OyMaXHOM HOCHTEIE ITyTeM IPEJOCTaBIeHHs ero Ju4Ho KIMeHTy (ero yrmoJHOMOYEHHOMY
npezcTaBuTemo) B oduce bpokepa, b0 HarpaBieHus 0 1OYTE 3aKa3HBIM MMCHMOM B azapec Kimenra;
® B DJICKTPOHHOM BHJE MOCPEICTBOM DIIEKTPOHHOW IMOYTHI, yepe3 cucteMy OmnepaTopa 3JIEKTPOHHOTO
TOKYMEHTO000pOoTa, Yepe3 JInunsii kabuuet Kinmnenra.

4.5. 3agBneHre O MPUHATHN PUCKOB HE MOXKET ObITh MpuHATO BpokepoMm oT KimenTa 1o HampaBieHus emy
YBEJOMJICHHSI O PUCKOBAaHHOM MOPYYCHHH. 3asBICHHE O MPUHATUN PUCKOB HE MOXKET OBITh MPHHATO Bpokepom 1o
HCTEYEeHNH Tpex pabouux aHel co qHs HanpasieHus KineHTy YBeqoMIIeHU 0 pUCKOBAHHOM MTOPYUYCHHUH.

4.6. 3asBneHre O TPUHATHH PUCKOB MO (opme, ycraHoBienHod [Ipwinoxenwem Ne 103 PeriameHty
OpOKepCKOTO OOCITYKMBAaHUS KIMEHTOB M OKa3aHHS COMYTCTBYIOIIUX YCIYT 3aKPHITOTO aKIMOHEPHOTO OO0IIecTBa
«CpenHeypaiabcKHii OpOKepCcKHil IEHTP», HanpasJsieTcs: KmMeHToM cienyommMy cnocodaMu, KOTOpbIe MTO3BOJISIOT
3aUKCHPOBaTh (haKT, ATy M BpeMsI HAIIPABJICHUS YKa3aHHOTO 3asBICHUS:

eHa OyMa)KHOM HOCHTENE ITyTeM MpeAoCTaBleHUs ero Ju4Ho KimeHToM (ero yHmoJIHOMOYEHHBIM
npencraBuTeneM) B opuce bpokepa, m1ubo HampasieHHs IO TIOYTE 3aKa3HBIM MUCHMOM B aapec bpokepa;

® B DJICKTPOHHOM BHJE IOCPEICTBOM DIIEKTPOHHOW IMOYTHI, Yepe3 cucreMy OmnepaTopa SIEeKTPOHHOTO
JTOKYMEHTO000pOoTa, Yepe3 JInunsiii kabunet Kinmnenra.

4.7. Bpokep XpaHUT YBeJOMIICHHE O PUCKOBAHHOM IOPYYCHUH, 3asBICHUE O MPUHSITHU PHUCKOB, a TAKKe
WHPOPMALIUIO, TIOATBEPKAAIONIYIO (aKT, JaTy ¥ BpeMsl HampaBlieHHsT Y BEAOMIICHHS O PUCKOBAHHOM MOPYYCHUU U
NOoTy4YeHus 3asBICHUS O NPUHATHH PUCKOB HE MEHEE TpeX JIeT C JaThl HAIIPABJICHHS Y BETOMIICHUS O PUCKOBAHHOM
MOPYYEHUH U NOTyUYeHUsI 3asBICHUS O IPUHITUU PUCKOB COOTBETCTBEHHO.
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one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

IIpunoxxenne Ne 1

k [lopsiaky TecTupoBaHus (PU3NUESCKUX JIUIL, HE SBISIFOINIUXCS KBATM(UITUPOBAHHBIMU
WHBECTOPaMH, 3aKPhITOTO aKIIMOHEPHOTO 00mecTBa «CpeTHeypaTbCKI OPOKEPCKHiA
LEHTP»

MeTtoaunka oleHKH pe3yJbTATOB TeCTHPOBAHUS

1. Pe3ynpTaThl OTBETOB Ha BOIIPOCH! 010Ka «CaMOOLIEHKa) HE OLIEHUBAIOTCS.
2. Pesymprar TecTupoBaHWs OIleHMBaeTCS KakK IMOJIOKUTENBHBIA B Cllydae, e€ciu TectupyeMoe IHI0
IIPaBUIBHO OTBETHJIO HA BCE BOIIPOCHI Os10Ka «3HaHus». B ciyuae, ecnu Tectupyemoe IU1I0 HENPaBUIBHO OTBETHIIO

XOTs1 OBl Ha OJTMH BOMPOC OJ10Ka «3HAHUS», Pe3yibTaT TecTHpPOBaHUS OLIEHUBAETCS KAK OTPULIATENIBHBII.
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one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

IIpunoxenne Ne 2a

k [Topsinky TecTupoBanust (PU3NIESCKUX JIHII, HE SBISIOMINXCS KBATH(DUITMPOBAHHBIMH
WHBECTOPaMH, 3aKPHITOTO aKI[MOHEPHOTO 001ecTBa «CpeTHeypaTbCKUH OPOKESPCKHUIA
HEHTP»

YBenomiienue o pe3yjabTaTax TeCTUPOBAHUA

Hacrosmmm 3akpeiToe akipioHepHOe 001mecTBo «CpenHeypanbcKuii OpoKepcKuii IeHTp» yBenoMisieT Bac o
[OJIOKUTENBHOH] [oTpUlaTeNnbHOM| OleHKe pe3yiabTara Bamero TecTupoBaHUWs, MPOBEIECHHOIO B OTHOIICHUU
(yka3pIBaroTCs BUIbI (DUHAHCOBBIX MHCTPYMEHTOB, CACIIOK U (WJIH) JOTOBOPOB, B OTHOIIICHUH KOTOPBIX MPOBOIMIIOCH

TecTUpoBanue).!

! B cimyuae, Korga HCIOB30BaHHE NaHHOM (POPMYJIMPOBKH HE SBISETCA IIPAKTHYHBIM B CHIY €€ 00beMa, HaIpUMep, HpH
HATPaBJICHUU KOPOTKHAX COOOINCHWI Ha aOOHEHTCKHME HOMEpa MOJBIKHOW pPamuoTeIe()OHHOW CBS3H KIMCHTOB, push-
COOOIIeHNH, BBIBEJCHHUS YBEJAOMIICHHS Ha JKpaH MOOWIBHOTO HPUIOKEHHUS JOMYCKAeTCs HCIIONb30BAHHME COKpAIIEHHON
(hOpMYITUPOBKHU «[MTOJIOKHUTEIIHHAS |[OTpUIIATEeNIbHASI| OIIEHKA pe3ysbTaTa» WM WHOW aHaJOTHYHOM 1O CMBICTY KOPOTKOM
(OpPMYITHPOBKH.
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one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

[Ipunoxxenune Ne 26
K [TopsiiKy TeCTUpOBaHMs (PU3UIESCKUX JIHII, HE SBISIFOIIMXCS KBATH(DUIIMPOBAHHBIMU
HHBECTOpPaMH, 3aKPHITOTO aKIIHOHEPHOTO 001ecTBa «CpeaHeypaTbCKuit OpOKePCK Uit
LEHTP»

DPUO:

B0 Ne om

Hama u epems nanpasnenus Yeeoomnenus:

YBenomiieHne 0 Pe3yJbTaTaX TeCTHPOBAHUS

Hacrosmum 3akpeiToe akuponepHoe oomiectBo «CpeaHeypalbckuii Opokepckuil eHTp» yBeaomisieT Bac o
TIOJIOKUTENIbHOM OlLleHKe pe3yibTara Bamero TecTupoBaHus, MPOBEJEHHOIO B OTHOIICHHWU CJIEIYIOIIMX BUIOB

(PMHAHCOBBIX HHCTPYMEHTOB, CIEIOK M (MIIM) IOTOBOPOBZ:

] meobecneueHHbIe CAEIKHY;

L1 moroBopsl, SBISIOIIMECS MPOU3BOJHBIMH (UHAHCOBHIMH HHCTPYMEHTAMH W HE MPEJHA3HAYCHHBIC IS
KBaJTH(UIIUPOBAHHBIX HHBECTOPOB;

] moroBopsI pero, Tpedyroliye MpoBeACHUS TECTUPOBAHMS;

L chenku mo mpHOOPETEHUIO CTPYKTYPHBIX OOJHMIalmil, HE MPeAHAa3HAYCHHBIX U KBATH()HIMPOBAHHBIX
WHBECTOPOB;

[l cmenku 1Mo MPHOOPETEHUIO HWHBECTHIMOHHBIX MA€B 3aKPBITHIX MAEBBIX HHBECTHUIHOHHBIX (DOHIOB, HE
npeHa3HaYeHHbBIX JJIs1 KBATU(HUIMPOBAHHBIX HHBECTOPOB, TPEOYIOIINX MTPOBEICHHS TECTUPOBAHNS;

L] chmenku 1m0 mpUHOOpETEHHIO OOJHMTralii POCCHHCKHX OSMHTEHTOB, COOTBETCTBYIOIIMX YCIIOBHSIM,

NPeayCMOTPEHHBIM ab3a1amMu IepBbIM H BTOPBIM MOANYHKTA 2 MyHKTa 2 ctaThu 31 denepanbHoro 3akoHa Ne

39-®3, HO He COOTBETCTBYIOIIMX YCIOBUIM a03alla TPEThEro YKa3aHHOIO MOAMYHKTA;
Ll cmenmku 1o TPHOOPETEHUIO OOIHMIalyii HWHOCTPAHHBIX OMHUTCHTOB, COOTBETCTBYIOIIMX YCIOBHSM,

MIpelyCMOTPEHHBIM ab3amaMy epBbIM U BTOPBIM MOANMYHKTA 3 myHKTa 2 ctathu 31 ®PenepanpHoro 3akoHa Ne

39-d3, HO HE COOTBETCTBYIOIINX YCAOBHSIM ad3alia TPEThEero yKa3aHHOTO MOJITYHKTA;

L] cmenku 1o mprHOOPETEHHIO OOIUTaIii CO CTPYKTYPHBIM JTOXOI0M;

O CACIIKU I10 HpI/IO6peTeHI/I}O aKHHﬁ, pOCCHﬁCKHX SOMUTCHTOB, KOTOPBLIC AOOMYMICHBI K O6paH.[€HI/IIO Ha

OpraHM30BaHHBIX TOpPrax, HO HEC BKJIIIOYUCHBI B KOTHPOBAJIBbHBLIC CIHCKH 6I/Ip)KI/I, a TaKXE CACIKH II0

MPHOOPETEHHIO aKIIMK POCCHICKIX IMUTEHTOB, HE JIOMYIIEHHBIX K OOPaIleHHI0 Ha OPTaHN30BaHHBIX TOPrax;

Cmpanuya 10 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

U] cienku 1o mpruoOpeTEH IO He BKITIOUYEHHBIX B KOTHPOBAILHbIE CITUCKH OUPIKHU aKI[Hii HHOCTPAHHBIX SMUTEHTOB

WK OCHHBIX 6yMar APYroro MHOCTPAHHOT'O SMUTCHTA, YAOCTOBCPAIONIUX ITpaBa B OTHOIICHUHN TAKUX aKHPIfI,
IIpu yCJIOBUH, YTO YKa3aHHBIC AKIUU HE BXOAAT B paCy€T HU OAHOTO M3 HHACKCOB, NEPCUCHL KOTOPLIX

YCTAaHOBJICH CoseTom JUPCKTOPOB banka POCCI/II/I;
O CACJIKH II0 HpI/IO6peTeHI/IIO HaeB/aKHHﬁ ETF, HC BKJIIOYCHHBIX B KOTHUPOBAJIBLHBIC CIIMCKU 6I/Ip)KI/I n

JIOTYIIEHHBIX K OpPTaHW30BaHHBIM TOPTraM IMPH HAJIWYUH JOTOBOPAa OpPraHMW3aTopa TOPTOBIU C IIUIIOM,
00sI13aHHBIM 110 HUM, TOXOTHOCTD IT0 KOTOPBIM B COOTBETCTBHH C X IMTPOCIIEKTOM (ITPaBUIAMH) OTIPEISIACTCS
WHJIEKCOM, HE BXOJIIINM B TIepedyeHb, ycTaHOBIeHHBIN CoBeToM mupekTopoB banka Poccuu, wimm wMHBIM
MOKA3aTeNIeM, a TaKXKe TIPU YCIIOBHH MPEAOCTABICHUS WHPOPMAIINH O HATOTOBOM CTaBKe M MOPSAKE yIUIATHI
HAJIOTOB B OTHOIIIEHUH JIOXOJIOB IO TaKUM IIEHHBIM OyMaram, IpexyCMOTPEHHOM IOAIYHKTOM 7 ITyHKTa 2

cratbu 3! ®enepansroro 3akona Ne 39-03;
Ll cmenku mo mpuobperenuto mnaes/akuuii ETF, He BKIOYEHHBIX B KOTHPOBAIbHBIC CIHCKH OHUPXH U

JIOTIYIIEHHBIX K OpPraHM30BaHHBIM TOpPraM IMPU OTCYTCTBUM JOTOBOpa OpPraHM3aTOpa TOPTOBIM C JIUIIOM,
00513aHHBIM 110 HUM, U IIPU YCIOBUH NPENOCTaBICHUs MH(OPMALMU O HATIOTOBOM CTaBKE U MOPSIIKE YIJIAThI
HAJIOTOB B OTHOLIEHUH JOXOAOB IO TAKMM LICHHBIM OyMaram, MperyCMOTPEHHOM IOAMYHKTOM 7 IyHKTa 2

cratbu 3! denepanbHoOro 3axkona Ne 39-03;

L] cnenku o nproOpeTeHN o OOIUTaiii POCCUICKUX HITH HHOCTPAHHBIX SMHTEHTOB, KOHBEPTHPYEMBIX B HHBIC
LEHHbIE OyMary;

L] chmenku 1m0 mpUHOOPETEHHIO OOMHMTral[Mii  POCCHHCKHX OSMHTEHTOB, COOTBETCTBYIOLIMX YCIIOBHSM,

IPEyCMOTPEHHBIM a03allaMK MIEPBBIM U TPETHHUM TIOANYHKTa 2 MyHKTa 2 cTathu 3 denepanbHoro 3akona Ne

39-®3, HO He COOTBETCTBYIOIMX YCIOBHUIM a03alia BTOPOTO YKa3aHHOTO MOJIITYHKTa;
Ll cmenmku 1m0 OPHOOPETEHHIO OOIHUraluii MHOCTPAHHBIX OSMHTEHTOB, COOTBETCTBYIOLIMX YCIOBHSM,

TIPEyCMOTPEHHBIM a03a1laMu TIEPBBIM U TPETHUM TOANYHKTA 3 myHKTa 2 ctaThi 3 denepanbHoro 3akona Ne

39-®3, HO He COOTBETCTBYIOIINX YCIOBUSIM a03ala BTOPOTro YKa3aHHOTO MOAMYHKTA.

O3HaKoMIIEH: /
ITloonuce D.U.0
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one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

[Ipunoxxenne Ne 3

k [lopsiaky TecTupoBaHUs (PU3NIESCKUX JIUIL, HE SBISIFOIIUXCS KBATM(UITUPOBAHHBIMU
WHBECTOPaMH, 3aKPhITOTO aKIIHOHEPHOTO 00mecTBa «CpeTHeypaTbCKI OPOKEPCKHiA
LEHTP

IlepeyeHs BOMPOCOB TecTUPOBAHUS - 010K «CaMOOLIEHKa»

Jannas ¢popma 6510Ka mpegycMoTpeHa st QUHAHCOBBIX HHCTPYMEHTOB, YKa3aHHBIX B prutoskeHmsx Ne Ne 7, 9 — 20.

Ne Bomnpocsl BapuaHTsl 0TBETOB

1. Ob6nanaete nmu Bel 3HaHUSAME 0 PHMHAHCOBOM MHCTpYMeHTe? | (@) He NMEI0 KOHKPETHBIX 3HAHWI 00 HHCTPYMEHTE;

(603M0.?ICHO HECKOJIbKO 6apuanmoe omeema) (6) 3HaI0, TIOCKOJIbKY H3ydall 1.
b ’

(B) 3Har, MOTOMY 9TO pa®oTai / 3aKIFOYaN CHENKH C

JAHHBIM HHCTPYMEHTOM 2

(r) 3HAI0, MOTOMY YTO MOJYYHI MPOPECCHOHATBHYIO

KOHCYJIBTALMIO °.

2. Kak 101ro (B COBOKYIHOCTH) BBI OCYIIECTBIISETE CACIKHA ¢ | (a) IO HACTOAIIETO BPEMEHHM CAEIOK HE OBLIO®.

STHM HHCTPYMEHTOM?
124 (0) e Ooiee 1 rona.

(803M02ICEH OOUH BapUAHmM OmMeema)

() 1 rog u 6omnee.

3. CKOJIBKO CHETIOK C STHM WHCTPYMEHTOM BBI 3arumodiy 3a | (@) 3a MOCIeAHUH ToJ] CCIOK He OBLIO.

nocieanuii ron*?

(6) menee 10 caerok.
(603MO2ICEH OOUH 8APUAHM OMEema)

(B) 10 mm Gostee cemok.

IIpumeuanue:
! 3HaHus, TIONyYEHHBIE B IIKOJIE, B BHICIIEM Y4eOHOM 3aBE/ICHUH, HA KypcaX, caMoo0pa3oBaHue U T.JI.
20npIT paboTHI B pOCCHICKOH M (M) MHOCTPAHHON OpraHU3alliy, KOTOpas CoBEpIIaIa onepaiyy (paboTaa) ¢ IJAHHBIM BUIIOM
(DMHAHCOBOTO MHCTPYMEHTa, a TaKkKe B paMKax HHIMBHIYaJbHOTO MpPEANPUHUMATENbCTBA (MHBIX (DOPM OpraHH3aLUH
JIESITEJIFHOCTH), B TOM YHCIIE B TPO(ECCHOHAIBHOM yJacTHHKE PHIHKA LIEHHBIX OyMmar, U (MJIM) OIBIT COBEPIICHHMS OTIEPaIHii C
JITaHHBIM BHJIOM (PMHAHCOBOTO MHCTPYMEHTa B COOCTBEHHBIX MHTEpecax (MHTepecax TPEThHX JIMI), B TOM YHCIIE C yJacTHEM
podeCcCHOHANBLHOTO YYacTHUKA pbIHKA LEHHbIX Oymar. [Ipu 3ToM HMmeercst B BHAY Jit000# (DMHAHCOBBIH HHCTPYMEHT,
OTHOCSIIHICS K JAHHOMY BHAY (IaHHOH IpyIIie) TECTHPYEMBIX (MHAHCOBBIX HHCTPYMEHTOB.
8 KOHCyJ’IBTaHI/Iﬂ WHBCCTUIITMOHHOI'0 COBETHHKA, KOHCYJIbTAllUA COTPYAHUKA HpOd)eCCI/IOHaHI)HOFO Y4JaCTHHUKA PbIHKA HEHHBIX
OyMar, KpeINTHOW OpraHu3alii, B TOM YHCIIE B XOJ€ NPEUIOKEHNs] (UHAHCOBOTO MHCTPYMEHTA.

4 B ciyuae BbIGOpa 0TBETa «a@» Ha Borpoc Ne 2 Ha MaHHBIH BOpoc (Bompoc Ne 3) MOXHO He OTBEYAT.

Cmpanuya 12 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

IIpunoxenune Ne 4
k [Topsinky TecTupoBanust (PU3NIESCKUX JIHII, HE SBISIOMINXCS KBATH(DUITMPOBAHHBIMH
WHBECTOPaMH, 3aKPHITOTO aKI[MOHEPHOTO 001ecTBa «CpeTHeypaTbCKUH OPOKESPCKHUIA

LIEHTP»
IlepeyeHb BONPOCOB TeCTHPOBAHMA - 6JIOK «CaMOOLEHKA)
Hannast popma 610Ka npenrycMoTpeHa it HeobecredeHHbIX caenok ([Ipumoxerue Ne 6)
Ne Bonpocsl BapuaHTsl 0TBeTOB
1. Oo6nanaere nu Bl 3HaHUAMH 0 He0OECTIEYEHHBIX cliesikax? | (a) He MMEI0 KOHKPETHBIX 3HAaHHMH O HEOOECIeUeHHBIX
(803MOHCHO HECKONILKO 8APUAHINOE OmMEema) CIIETKaXx;

(6) 3Ha10, MOCKOJILKY U3yyan ;

(B) 3Ha10, MOTOMY YTO MMEIO OIBIT PAOOTHI C TAKUMHU
ClleIKaMy / 3aKJTI0YEHHS TAKMX CJIEJIOK?;

(r) 3Ha1O, MOTOMY YTO TMONYYHI NPOPECCHOHATIHHYIO
3

KOHCYJIBTAIHIO °.
2. Kak gmomro (B coBokymHoctd) Bel  coBepmiaere | (a) 1O HACTOSIIErO BpEeMEHH HEOOESCIICUEHHBIX CIIEJIOK
HEOBECTIEYEHHBIE CAETKA? He ObLI0 4.

(803M0O2ICEH OOUH BapUAHmM OMmeema)

(6) me 6omee 1 rona.

(B) 1 rox u Goiee.

3. CKoIbKO HeOoOeCHeueHHbIX CAeIOK Bbl 3akimroumnu 3a | (@) 3a MOCICAHUI roJ] TAKUX CIICJIOK HE OBLIO.
nocieHuit roat?
(803M001CEH OOUH 8apuanm omeema) (6) meree 10 caemnox.

(B) 10 mmm GoJtee cliemoK.

[Ipumeuanue:
! 3Hanus, OTyYEHHBIE B IKOJIE, B BHICIIEM Y4eOHOM 3aBE/ICHUH, HA KypCax, caMoo0pa3oBaHue | T.JI.
2 OnpIT paboThl B poccUiickoi M (MIM) HMHOCTPAHHON OpraHM3aluM, KOTOpas coBepliaga onepaumud (pabotana) c
HEOOECIIeUeHHbIMH CJ/IeIKaMH, a TaK)Ke B paMKaxX HHIMBHIYAILHOTO IMPEIIPHHAMATENLCTBA (MHBIX (DOPM OpraHU3aluu
JIESITETFHOCTH), B TOM YHCIIE B IPO(EeCCHOHATHHOM yYaCTHUKE PBIHKA IICHHBIX OyMar, U (MJIH) OIIBIT 3aKITIOUEHHS TAKUX CIIEJIIOK
B COOCTBEHHBIX MHTEpecax (MHTepecax TPEThUX JIHIL), B TOM YHUCIIE C y4acTHEeM MPO(eCcCHOHATbHOIO YYaCTHUKA PhIHKA LIEHHBIX
Oymar.
3 KoHcynbTanys HHBECTHIMOHHOTO COBETHHMKA, KOHCYJBTAIMS COTPY/IHUKA NPOPECCHOHAIBHOTO Y4ACTHHKA PHIHKA HEHHBIX
Oymar, KpeINTHOW OpraHu3alii, B TOM YHCJIE B X0JI€ MPEATI0KEHHS 3aKITI0OYUTh HEOOECIIEYEeHHYIO CIIETIKY.

4 B ciyuae BbIGOpa 0TBETa «a@» Ha Bonpoc Ne 2 Ha faHHbIH BOnpoc (Bompoc Ne 3) MOXKHO He OTBEYATH.

Cmpanuya 13 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

HEHTP»

ITpunoxenne Ne 5

k [lopsiaky TecTupoBaHus (PU3NUECKUX JTUII, HE SBISIFOIIUXCS KBATM(UITUPOBAHHBIMU
WHBECTOPaMH, 3aKPBITOTO aKIIMOHEPHOTO 00mecTBa «CpeaHeypatbCKIi OPOKEePCKHit

IICHTPY

IlepeyeHs BOMPOCOB TeCTUPOBAHUS - 010K «CaMOOLIEHKA»

Mannast popma 610Ka mperycMoTpera st orosopos pero (Iprmnosxenne Ne 8)

Ne Bomnpocst

Bapl/IaHTLl OTBETOB

1. Ob6namaere 1 Bpl 3HaHWSAMH O JOrOBOpax pemo?
(803MONHCHO HECKONLKO 8APUAHNIOE OMBEMa)

(a) He UMETo KOHKPETHBIX 3HAHHUH O TOTOBOPAX Pero;

(6) 3HaI0, MOCKOIBKY H3yYall *;

(B) 3Har0, motoMy 4TO paboTai ¢ AOTOBOpamMH pemo /
3aKIII0YaJT JI0TOBOPBI PETIO 2;

(r) 3HAIO, MOTOMY YTO MOJYYHJ MPOPECCHOHATBHYIO
KOHCYJIBTALMIO °,

2. Kak monro (B coBokymHOCTH) BB 3akirodaeTe JOTOBOPHI
peno?
(803M02ICEH OOUH BapUAHM OMeEema)

(a) 0 HACTOAIIEro BPEMEHU JOrOBOPOB PENo He
3aKiroyan .

(6) me 6omee 1 rona.

() 1 rog u 6omnee.

3. CKOJIbKO JIOTOBOPOB perno Bbl 3akimovuin 3a MOCIEAHUM
rog 4?
(603MO2ICEH 0OOUH 8APUAHM OMEema)

(a) 3a mociregHMI TOJT TOTOBOPOB PEIO HE 3aKIIFOYAIL.

(6) menee 10 caerok.

(B) 10 mmm GoJee clemok.

[Ipumeuanue:

! 3HaHI/I$[, TOJIYUCHHBIC B IIIKOJIC, B BBICIIEM y‘IC6HOM 3aBCJICHNH, HA KypcCax, CaMOO6paSOBaHI/I6 U T.AO.

2 OnpiT paboThl B POCCHICKON M (WJIM) MHOCTPaHHOH OpraHM3aluM, KOTOpas 3akiiouaja JOroBopbl peno (paborama ¢

JIOTOBOPAaMHU PEIIO), a TAK)KE B paMKax MHAWBUIYaIbHOTO TPEIIPUHAMATEIbCTBA (MHBIX (OPM OpraHM3aluy JIeSITEeNbHOCTH), B

TOM YHCJIe B TPO(GECCHOHATILHOM YYaCTHUKE PhIHKA LIEHHBIX OyMar, U (KJIH) OIIBIT 3aKJIFOUEHHS JOTOBOPOB PEIo B COOCTBEHHBIX

HHTepecax (MHTepecax TPEThUX JIMIY), B TOM YHUCIIE C y4aCTHEM NPpOo(ecCHOHATFHOIO yYaCTHUKA PHIHKA IIEHHBIX OyMar.

8 KOHCYJ'IBTaLII/ISI HWHBCCTUIIMOHHOI'O COBETHHKA, KOHCYJIbTAllUA COTPYAHHKA HpO(i)eCCI/IOHaHBHOFO y4JaCTHUKaA PbIHKAa HEHHBIX

6yMar, erZ[I/ITHOﬁ OpraHu3anuv, B TOM YUCJIC B XOA€ NPCATIOKCHHUA 3aKIIOYUTL JOTOBOP PEIIO.

4 B ciydae BBIOOpa OTBETa «a» Ha Bompoc Ne 2 Ha JaHHEIA Bompoc (Bompoc Ne 3) MOJKHO He OTBEYATh.
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HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

HEHTP»

IIpunoxenne Ne 6

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
WHBECTOpPaMH, 3aKPBITOTO aKIIMOHEPHOTO o01mecTBa «CpeaHeypanbCKiii OpOKepCKHid
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

I HEOOECTICYEHHBIX CAEIOK

Ne Bonpocsl

1 Map>xuHaabpHast TOProBIISI — 9TO:
(6onpoc 1 kamezopuu crodxcHocmiu)

2 C kakoil 1enbio OpoKep HCIIONb3YeT CTaBKH PHCKA B CBS3M C Map)KWHAJIbHBIMU / HeoOeclieueHHbIMU
clenKamu?
(6onpoc 1 kamezopuu crodicHocmiu)

3 MoskeT 1 B3BUMaThCs I1aTa 32 HCIOJIb30BaHUE CPEJICTB, IPEIOCTABICHHBIX OPOKEPOM NPH MaP>KUHAIBLHON
Toprosie?
(6onpoc 2 xamezopuu ClOACHOCIU)

4 Ecnu Bl npy MHBECTUPOBAaHMM COBEpIIAETE Map)KHHAJIbHbIE/HEOOECTICUCHHBIE CHENIKM, KaK HpaBHIIO,
pa3Mep BO3MOXKHBIX YOBITKOB:
(6onpoc 2 kamez2opuu CIOHCHOCML)

5 [Tpn mokymnke neHHbIX Oymar Ber ncrons3oBanu 50% cobctBeHHBIX U 50% 3a€MHBIX CPECTB OT OpoKepa.
Yepes HekoTOpoe Bpemst Bol nponanu neHubie 6ymaru Ha 5% nopoxe. Kakoit Bam ¢rnHancoBbIi pe3ynbTar
(6e3 yuera Hamoron)?
(6onpoc 2 kame2opuu CIOHCHOCU)

6 Bribepure BepHOE yTBEpIKAE€HHE B OTHOIICHWH BO3MOXHBIX YOBITKOB IPH TOPTOBJIE C HCIIOJIb30BAHUEM
HeoOecreueHHbIX / Map)KUHAJIBHBIX CAEJIOK:
(6onpoc 2 xamezopuu ClOACHOCMU)

7 YKaxuTe BepHOE YTBEPXKICHNE B OTHOIICHUH Map>KMHAIBHOTO 3aiiMa.
(BOIIPOC 2 KaTETOPHH CIOKHOCTH)

8 Bbl siBsieTech HeKBaMM(DUIIMPOBaHHBIM HHBECTOPOM U COBEPIIAETE CHENKU C MCIOJIB30BAHUEM 3a€MHBIX
cpeacTs. Beibepure BepHOE yTBEp)KACHHE.
(BOIIPOC 2 KaTETOPHH CIIOKHOCTH)

9 B kakoMm ciiydae OpoOKep MOXET MPUHYAMTENIbHO 3aKPhITh MO3WIMIO KIHEHTa MPH HAIMYUH paHee
3aKJTFOYEHHBIX MapKUHAIBHBIX / HE0OECTIEYeHHBIX CACIOK?
(6onpoc 3 kamezopuu croNCHOCMU)

10 Croumocts Barmrero mnoprdens crana Hwke BeJWYMHBI MHHHUMAaJbHOW Mapxu. BriOepure BepHOE

YTBEpIK/ICHHE!
(6onpoc 3 kamezopuu CrOAHCHOCMUL)

Cmpanuya 15 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

11 Croumocts Bamero mnoprdens crama HKe BelIMYMHBI HadaldbHOW Mapku. BriOepure BepHOE
YTBEpIKACHHUE.
(BoTIpOC 3 KaTETOPHH CIIOKHOCTH)

Cmpanuya 16 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

HEHTP»

[punoxxenne Ne 7

k [Topsinky TecTupoBanust GU3NUECKUX JINL, HE SBISIOMNXCA KBATH(OUIHPOBAHHBIMH
WHBECTOpaMH, 3aKPHITOTO aKIIMOHEPHOTO o0mecTBa «CpeaHeypanbCKuil OpOKepCKHi
LEHTP»

Ilepeyens BONMPoOCcOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»
IUIsL JOTOBOPOB, SIBISIOIIMXCS IPOU3BOIHBIMU (PMHAHCOBBIMHM MHCTPYMCHTaMH U HE NpeIHAa3HAYCHHBIX IS

KBaTH(UINPOBAHHBIX HHBECTOPOB

Ne Bomnpocnl

1. Ecnu Bel Kynuiiu ONIUOH Ha MOKYIKY akLui, Ber:
(6onpoc 1 kamezopuu crodxcHocmi)

2 Ecnu Bel ipoiany nocTaBOYHBINA OIIMOH Ha MOKYIIKY akUuil, Bl
(6onpoc 1 kxamezopuu crnodxcnocmu)

3 BriGepute BepHOE yTBEp)KICHNUE OTHOCHTENIBLHO (DbIOYEPCHOTO KOHTPAKTA.
(Bompoc 1 KaTeropuu CI0KHOCTH)

4 Bbl mpoasii oNIMoOH Ha MOKYNKY aknui. Bamm nmoreHnmansHbie yOBITKH:
(6onpoc 2 xamezopuu ClLOACHOCIU)

5 BrI nomyuninu yOBITOK OT MHBECTUIIMH Ha CPOYHOM phIHKE. Bo3MecTsT mu Bam Bamy yObITKH?
(6onpoc 2 kamez2opuu CIOHCHOCMU)

6 BBl Kynuiau onumuMoH Ha Mpojaaxy akuuil. Bamm nmoreHumanbHele YObITKM (0€3 yueTa yIiauMBaeMbIX
KOMHCCHUI)
(6onpoc 2 xamezopuu CIOHCHOCMU)

7 Bbl 3akimrounsii  BHEOUPIKEBOH JOTOBOD, SIBISIFOLIMICS TMPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTOM.
Bribepure BepHOE yTBEpKACHHUE:
(6onpoc 2 xamezopuu CIOHCHOCMU)

8 Bbl — cropoHa J10roBOpa, SIBISIOIIETOCS MPOU3BOIHBIM (DMHAHCOBBIM HHCTpyMeHTOM (nanee — [TDU).
bazoBerii aktuB Takoro I1OM — 0ObIKHOBEHHBIE aKIIMN KOMITAaHUH X.
B teuenue cpoka neiictBus IIOUW B nensx NoiaydeHUs AMBUICHAOB COCTABJIEH PEECTP BIIAJCIIBLIEB
YKa3aHHBIX aKLUH.
YKaxuTe BEpHOE YTBEp’KACHHE B OTHOIICHHWH mNepenaun Bam 1oxonma OT SMHUTEHTa MO TAaKHUM aKIUSIM.
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

9 UYTo U3 MepedncIeHHOr0 He MOXKET BIIMATH Ha (PMHAHCOBBIN pe3ynbTaT (OpBapIHOTO KOHTpaKTa?
(BOTIpOC 2 KaTeropHuu CIIOKHOCTH)

10 Brl nmeete ouH QblodepcHbIi KOHTPAKT HA akuK. LeHa akiuii pe3ko ynana. B nraHHOM ciydae coObITHS

MOTYT Pa3BHBAThCS CICTYIOIIUM 00pa3oM:
(6onpoc 3 kamezopuu cloNCHOCHU)

Cmpanuya 17 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

11 Bbl oyunnm nHpopMarmio ot Opoxepa 0 HEOOXOAUMOCTH JOBHECEHUS CPEACTB MIIH 3aKPHITUS TO3ULIUH,
IIOCKOJIbKY Bammx akTHBOB HEIOCTaTOYHO IUIS MOJJIEpKaHUs IO3MIMH Ha CPOYHOM pHIHKE. BriGepure
BEpHOE YTBEPXKICHHE!

(6onpoc 3 kamezopuu crOAHCHOCMIUL)

Cmpanuya 18 uz 43



HOpﬂ)]OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

HEHTP»

[punoxxenne Ne 8

k [Topsinky TecTupoBanust GU3NUECKUX JINL, HE SBISIOMNXCA KBATH(OUIHPOBAHHBIMH
WHBECTOpaMH, 3aKPBITOTO aKIIMOHEPHOTO o01mecTBa «CpeaHeypanbCKiii OpOKepCKHid
LEHTP»

Ilepeyens BONMPoOCcOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JUTsL TOTOBOPOB PETIO, TPEOYIOMNX NPOBEACHHS TECTHPOBAHUS

Ne Bonpocsl

1 Ecmu Bl mpomanmm meHHy0o Oymary 1O IIEpBOH 4YacTH JOTOBOpa pemo, MO0 BTOPOH YacTH TakKOTro
Jlorosopa pemno Ber:

(6onpoc 1 kamezopuu crodxcHocmiu)

2 Ecnu o nepBoii yactu gorosopa peno Bel kynuinu nieHHy0 Oymary, 1o BTOpOH 4acTd JI0TOBOPa PEro
Bri:

(6onpoc 1 kamezopuu crodcHocmiu)

3 Ecmu Bl mpofanu neHHy0 OyMary Imo mepBoif 4acTd JOTOBOPA PEro, 3TO 03HAYAET, 4TO BHI...
(Bompoc 1 KaTeropuu CI0KHOCTH)

4 [IepeornieHka Mo JOrOBOPY pero
(6onpoc 2 xamezopuu ClOACHOCIU)

5 Brl sBisieTech mOKymarteiaeM o MEepBOW YacTh JoroBopa pemo. [lo meHHsiM Oymaram, KOTOpblie Ber
MOJYYHIIN TI0 JOTOBOPY pEIo, OCYIIECTBIICHA BBIIUIATa IEHEKHBIX CPEICTB MU IIEPelaHO HWHOE
HUMYIIIECTBO, B TOM YHCIIC B BHJE AUBUICHIOB WJIH MPOLEHTOB (10xoxn). B xakom cimydae Brl 00s3aHBI
nepenaTh CyMMY Takoro JOXO0/a MPO/IaBILy 10 JJOrOBOPY pero?

(6onpoc 2 xamezopuu ClOACHOCIU)

6 Ecnu Bl siBisieTech NpoJaBLOM IO JIOTOBOPY PEIo, TpeOOBaHUE O MEPEUMCICHUH Map)KHHAIIBHOTO
B3HOCA MOKET BaM noctynurs:

(6onpoc 2 xamezopuu CloACHOCMU)

-7 Ecmu Bl mpoianu o mepBoii 9acTu JOroBopa pero IeHHbBIe OyMary, a IOKyIaTelb 10 JOTOBOPY perno
(hakTHUECKH TOTYUNIT TOXOA (AMBUICH B WIIH KYTIOH), TO:

(6onpoc 2 xamezopuu CLOACHOCMU)

8 UTo U3 nepeyrcIieHHOTr0 He MOXKET OBITh TIEpeIaHo 0 IOTOBOPY pemno?
(BOTIpOC 2 KaTeropuy CIOKHOCTH)

9 Ecmu Brl sBnsereck moxymaTeneM IO MEPBOW YacTH JAOTOBOpa PETo, TPEOOBaHHE O IEPEUUCICHHU
Map>KMHAJIBHOTO B3HOCA B paMKax 3TOTO JIOr0OBOpa MOXKeT Bam mocTynuts:

(Bompoc 2 KaTeropuu CiI0XKHOCTH)
10 [IponaBen mepenan B COOCTBEHHOCTh HOKYINaTelsl LEHHbIE OyMmarw o J0roBopy pemno (B ciydae

OTCYTCTBHS B JIOTOBOPE OTOBOPKH O BO3MOYKHOCTH BO3BpaTa MHOTO KOJMYECTBA IIEHHBIX Oymar). Puck
HEBO3BpAaTa LEHHBIX OyMar, MepeIaHHBIX M0 MEePBOW YaCTH IOTOBOPa PEIo, Ui MPOAaBIa MOMKET
pean3oBaThCs:

(6onpoc 3 kamezopuu cloNCHOCHU)

Cmpanuya 19 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

11 HOKyHaTC.HL o AOroBOpy pemo Inepeaa mnpoJaaBuy mno AOrOBOpY pEIo ACHEKHBIC CPEIACTBA. Puck

HEBO3BpaTa ICHEKHBIX CPEACTB, MEPEIAHHBIX IO IEPBOI YaCTH JOTOBOPA PEMO, IS MOKYIATEIISI MOXKET
pean30BaThCs:

(6onpoc 3 kamezopuu crOHCHOCMIL)

Cmpanuya 20 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

LHEeHTP»
[punoxxenne Ne 9

Kk [Topsiaky TecTupoBaHUS (PU3NIECKHUX JIHILI, HE SBISIOMINXCS KBATH(OUIMPOBAHHBIMU
WHBECTOpPaMH, 3aKPBITOTO aKIIMOHEPHOTO o01mecTBa «CpeaHeypanbCKiii OpOKepCKHid
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACIIOK I10 HpI/IOGpeTeHI/IIO CTPYKTYPHBIX 06J'II/IF8.HI/II71, HC NMPEAHA3HAUYCHHBIX IJIA KBaHI/I(i)I/IHI/IPOBaHHLIX HNHBCCTOPOB

Bonpocsl

BriGepuTe BepHOE YTBEp)KACHHE B OTHOLICHHH CTPYKTYPHBIX OOJIUralliid:
(sonpoc 1 kamezopuu crodcnocmu)

SBnsercs au oOymTaIus, o KOTOPOH BBITUIATa BCEH HOMUHAIBHON CTOMMOCTH OCYIIECTBIIACTCS TIPH e
MOTAIIEHNH, a CyMMa I0XOJa 3aBHCHT OT M3MEHEHHS LIEHBI IParoneHHOTO METaia, CTPYKTYPHOH
obyranuei?

(6onpoc 1 kamezopuu crodxcHocmiu)

Uro U3 MepeyncIeHHOTO OTINYACT HHBECTUIINY B CTPYKTYPHYIO oOiHramnuto ot uHBecTHni B OD3?
(Bompoc 1 KaTeropuu CI0KHOCTH)

MoOXeT I HHBECTOP MO CTPYKTYPHOUN OOJIMTAIMK NPHU €€ MOTAIICHUH MOTYyYUTh BBIIIATY MEHbIIE ee
HOMHHAJIBHOW CTOMMOCTHU?
(6onpoc 2 xamezopuu ClOACHOCIU)

YTo U3 MepevrcICHHOTO, KaK MPABUIIO, HE SBIISCTCS PUCKOM 110 CTPYKTYPHOUM oOnuranuu?
(6onpoc 2 kamezopuu crosxcnocmu)

MoXeT JM U3MEHSAThCS MOPSAAOK BBIILUIATHI NMPU HOTAIICHUH CTPYKTYPHBIX OOJNUTaluil Mo penIcHHIo
9MHUTEHTA WM [0 YKa3aHHUIO MX BIIAJCIIbIIA TOCIIE Pa3MEIeHHs TaKUX 0OIUranuii?
(6onpoc 2 kamez2opuu CION*CHOCTIL)

Ecnu wHBeCTOp MPUHUMAET pEIICHHE NMPoJaTh HNPHHAISKALNINE eMy CTPYKTYpPHBIE OOJUraliH, KaKk
OBICTPO OH MOJXKET 3TO CAENATH?
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

Br1 cobupaetech mpruoOpecTH CTPYKTYPHYIO OOIUTraIuio. SIBIseTcs In UCTOpHUECKas TUHAMUKA [EHBI
aKIMi KOMIIAHUU A, OT KOTOPOH 3aBHCHT BBITIaTa KYIIOHOB IO TaKOH OOJHranuu, JOCTOBEPHBIM
WHIWKATOPOM TapaHTUH BBIIIJIATHI KYTIOHOB TI0 ATOW o0Uranuu B Oyaymiem?

(Bompoc 2 KaTeropuu CI0XKHOCTH)

Bribepure BepHOE YTBEp)KACHHUE B OTHOIICHHH HOMHHAIBHOW CTOMMOCTH CTPYKTYPHOH oOJHMranuu.
[omyueHre UHBECTOPOM MOJTHOH HOMHHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJTUTAIUH. . .
(Bompoc 2 KaTeropuu CI0XKHOCTH)

Cmpanuya 21 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

10 Bbl nproGpenn OeCKyNOHHYIO CTPYKTYpHYIO OOiuranuio. Beimiara HOMHHAJIbHOW CTOMMOCTH IpH
MOTAIICHNX TaKOH OoONMramuy 3aBUCHUT OT LEHbl aknuii KommaHumu A. 3ammuTa Kamurtana (BO3Bpar
HOMHHAQJIBHOH CTOMMOCTH) IO CTPYKTYpHOH obmimranum cocraBisieT 80% B cirydae mafeHUs IEHBI Ha
akquu KommaHunm A Oomee, demM Ha 10% oT mepBoHadanbHON neHbl. Kakol 00beM BBIILIATHI
OTHOCHUTEJIbHO HOMHHAJIA CTPYKTYPHOU oOmuranny Bel oxugaere moiaydnTh B CIIydae CHIDKCHUS [ICHBI
aKui KOMIIAaHMM A Ha JaTy MOTalIeHWs CTPYKTypHOIl obmmranmm Ooinee, uem Ha 10% oT X
NepBOHAYAIILHOM LIEHBIL:

(6onpoc 3 kamezopuu CrONHCHOCMUL)

11 YT0 U3 IepeunCICHHOr0 BEPHO B OTHOIIECHUH JOIIOJHHUTEIBHOTO 10X01a (I0X0/1a, He HAa4HCIIIeMOro 110
(MKCUPOBaHHOI MPOLEHTHON CTaBKe M BBIIIATa KOTOPOTO 3aBHUCHUT OT BBIIOJIHEHHUS ONPEACIEHHOTO
YCIIOBHSA) TI0 CTPYKTYPHBIM OOJIUTAIIUSAM?

(6onpoc 3 kamezopuu CrOHCHOCMIL)

Cmpanuya 22 uz 43



HOpﬂ)]OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

HEHTP»

[punoxxenne Ne 10

k [Topsinky TecTupoBanust GU3NUECKUX JINL, HE SBISIOMNXCA KBATH(OUIHPOBAHHBIMH
WHBECTOpaMH, 3aKPBITOTO aKIIMOHEpHOTo o0mecTBa «CpeaHeypanbCKuil OpOKepCKHi
LEHTP»

Ilepeyens BONMPoOCcOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JJI1 COCIIOK 10 HpI/I06pCTeHI/I}0 WHBECTUIITMOHHBIX ITA€B 3AKPBITHIX MA€BBIX NTHBECTUIIMOHHBIX (t)OHI[OB, HE MIPpE€AHa3HAYCHHBIX

JUTSL KBaNTH()UIIIPOBAaHHBIX HHBECTOPOB, TPEOYIOLINX MIPOBEACHHS TECTHPOBAHNUS

Ne Bomnpocnl

1 MuBecTUMOHHBIN Al — 3TO!
(sonpoc 1 kamezopuu crodxcrocmu)

2 JlomyckaeTcst 11 H3MEHEHHE THIIA TTaeBOr0 MHBECTUIIMOHHOTO ()OH/A C 3aKPBITOr0 Ha MHTEPBAIBHBIN WIIN
Ha OTKPBITHIN?

(6onpoc 1 kamezopuu crodicHocmiu)

3 Bbrl miaanpyete nproOpecTy Mman 3aKphITOro TacBOT0 MHBECTUIIMOHHOTO (poHIa. MOXKETe 1 BB OTyYUTh
OT yHpaBJsoIIei KoMIIaHNK MH(GOPMAIMIO 00 OCHOBHBIX PE3yJbTaTaX WHBECTHPOBAHMS B CPaBHEHHH C
aKTyalbHOM HHIAINEH?

(Bompoc 1 xaTeropuu CI0KHOCTH)

4 Kaknm o0pazoM BBIIUIaTa NMPOMEKYTOYHOTO OXOAA 10 WHBECTHLIHMOHHBIM I1asM 3aKpPBITOIO MaeBOTO
HWHBECTUIIMOHHOTO (hOHA BIMSIECT HA PACYCTHYIO CTOUMOCTh T1ast?

PacuetHast cTouMOCTb Mast, KaK MpaBmiIo (TP MPOYMX PABHBIX YCIOBUSIX):
(6onpoc 2 xamezopuu ClOACHOCIU)

5 Ecnu wHBecTOp NpUHMMAeT pelleHne MpojaaTh MNpPUHAUICKAIIMEe €My @au 3aKpbITOro MaeBOro
MHBECTHIMOHHOTO (hOH/IA, KaK OBICTPO OH MOXKET OCYIIECTBUTH MPOAAKY?

(6onpoc 2 kame2opuu CIONHCHOCTIUL)

6 PacueTHas CTOUMOCTh MHBECTUIIMOHHOTO T1asi OTIPEEIISIeTCs:

(6onpoc 2 kame2opuu CIONHCHOCTIUL)

7 Ecnu wHBeCTOp NpUHMMAET pelleHne IpoJaTh IPUHAIUISKAIIME €My Ial 3aKphITOrO I1aeBOrO
MHBECTHLMOHHOTO (hOH/IA, [0 KAKOW [IEHEe OH MOXKET OCYILIECTBUTH MPOAKY?

(6onpoc 2 xamezopuu CLOACHOCMU)

8 Bripase v Biajienel rmaeB 3aKpbITOro NaeBOro HHBECTHIIMOHHOTO ()OH 1A HEJIBIYKMMOCTH PACCYUTHIBATD Ha
0e3ycII0BHOE MMOJIy4eHHE 0X0/a B BUJIE PEHTHBIX IJIaTEXeH OT Cllaud HEIBUXKUMOCTHU B apeH1y?
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

9 Kakne BHIBI OOBEKTOB B COOTBETCTBHUH C 3aKOHOJATEILCTBOM HE MOTYT BKJIIOYATHCS B COCTaB aKTHBOB
3aKpBITBIX MAaEBbIX HWHBECTHIHOHHBIX (OHIOB, HE IMpEeIHA3HAYEHHBIX ISl KBAJIU(DUIMPOBAHHBIX
WHBECTOPOB?

(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)
10 Jonyckaercst 11 BTOpUYHOE 00pallieHNe IaeB 3aKphITOro aeBOr0 HHBECTHIIMOHHOTO (hoHaa?

(6onpoc 3 kamezopuu CrOAHCHOCMUL)

Cmpanuya 23 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

11 B kakoMm ciyyae MHBECTOp BIpaBe NPOAATh NPUHAJICIKAIIUE €My HHBECTHUIHMOHHBIC AW 3aKPBITOTO
MaeBOT0 MHBECTHIIMOHHOTO (DOHIa HA OUpIKE 110 IMOTAIICHUS ?
(6onpoc 3 kamezopuu crONHCHOCMIUL)

Cmpanuya 24 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

LHEeHTP»
[punoxxenne Ne 11

Kk [Topsiaky TecTupoBaHUS (PU3NIECKHUX JIHILI, HE SBISIOMINXCS KBATH(OUIMPOBAHHBIMU
WHBECTOpPaMH, 3aKPHITOTO aKIIMOHEPHOTO o01ecTBa «CpeaHeypanbCKiii OpOKepCKHi
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACIIOK I10 HpI/IOGpeTeHI/IIO OGJ’II/IF&HI/Iﬁ pOCCHﬁCKHX OMUTCHTOB, COOTBCTCTBYIOLIUX YCJIOBUAM, IPEAYCMOTPECHHBIM

a63al[aMy IIepBBIM U BTOPHIM TOANYHKTa 2 MyHKTa 2 cTaThi 3! denepanbHoro 3akona Ne 39-®3, HO HE COOTBETCTBYHOIIMX

yCIOBUSIM a03aria TPETbero yKa3aHHOTO ITOJITYHKTa

Ne Bonpocsl

1 KpenuTHslit pefiTuHT 00aHranuii — 3T0:
(6onpoc 1 kamezopuu crodxcHocmiu)

2 Kakoii BBIBOJ MOJKHO CZI€TIaTh, €CIIH OOIUTAIMAM POCCHICKOTO 3MUTEHTA HE IIPHCBOMIN PEHTHHT?
(6onpoc 1 kamezopuu crnoxcHocmu)

3 Ecnu mHBecTOp NMpUHHMMAaeET pelleHHe NpOoJaTh NMPHHAIEKALINE eMy HU3KOJIMKBHIHbIE OONUTAlNU, KaKk
OBICTPO OH MOKET 3TO CJlIeNaTh?
(6onpoc 2 kamez2opuu CIONHCHOCIL)

4 [Moxanyiicta, BBIOEpUTE NPABUILHBIA OTBET U3 CIEAYIOIIUX YTBEPIKICHUIM:
(6onpoc 2 kamezopuu CLOHCHOCIU)

5 BeiGepute BepHOEe YTBEpKAE€HHE B OTHOIICHHH PHIHOYHOTO PHCKA 10 OOJNHMrauusM C PEHTHHIOM M
obnuranusm 6e3 pedTHHTa.
(6onpoc 2 xamezopuu ClOACHOCIU)

6 K kpeautHOMy pHCKY MOKHO OTHECTH:
(6onpoc 2 kamez2opuu CIONHCHOCTIL)

7 Bbl kynunu Ha Ouprke 00JIUralyio, KOTOpoii, Kak U e SMUTEHTY, HE IPUCBOCH PEHTHUHT HU OJIHUM U3
POCCHICKHMX PEHTHHTOBBIX areHTCTB. BriOepuTe BepHOE yTBEp)KACHNUE.
(BompoC 2 KaTeropuy CIOKHOCTH)

8 OMUTEHTY 00IUranuii POCCUHCKUM PEUTHHTOBBIM areHTCTBOM IIPUCBOEH peHTHHT BB+. Bribepure
BEPHOE YTBEP>K/ICHHE B OTHOLICHUH OOJIMTalliii TAKOTO 3MUTEHTA.
(BOIIPOC 2 KaTETOPHH CIIOKHOCTH)

9 OTcyTCTBHE KPEIMTHOTO PEHTHHTa BBIITyCKa /IS JII000T0 BBIITycKa O0IUranuii o3HavdaeT:
(6onpoc 3 kamezopuu crOAHCHOCIUL)

10 Bribepure BepHOE YTBEP)KACHUE B OTHOIICHUH O0IHUTauy O0e3 pedTHHTa:
(6onpoc 3 kamezopuu crOAHCHOCMIUL)

11 Brl kynmnmu Ha Ouprke OOJHUraIiio POCCHHCKOTO AIMHUTEHTA ¢ peHTHHTOM B+, IPHUCBOEHHBIM POCCHHCKUM

PEUTHHTOBBIM areHTCTBOM. Jl0XOZHOCTH K MOTAIlIEHHIO Ha MOMEHT pHOOpeTeHns odnurannu pasHa 14%
roZIoBbIX. Balra J0X0JHOCTh OT MHBECTHLMH B JIaHHYIO oOyuranuio (0e3 ydera HAJOTOB M KOMHCCH

Opoxepa 1 HHPPACTPYKTYPHI) ...
(Bonpoc 3 KaTeropuu CiI0XKHOCTH)

Cmpanuya 25 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

LHEeHTP»
[punoxxenne Ne 12

Kk [Topsiaky TecTupoBaHUS (PU3NIECKHUX JIHILI, HE SBISIOMINXCS KBATH(OUIMPOBAHHBIMU
WHBECTOpPaMH, 3aKPBITOTO aKIIMOHEPHOTO o01mecTBa «CpeaHeypanbCKiii OpOKepCKHid
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACIIOK IT0 HpI/IOGpeTeHI/IIO OGHI/IFaHI/Iﬁ HWHOCTPAaHHBIX DMUTCHTOB, COOTBCTCTBYIOIINX YCIOBUIM,

HpeIyCMOTPEHHBIM a03allaMy HepBbIM M BTOPBIM HOANYHKTa 3 myHkTa 2 crathu 3' deepanbHoro 3akona Ne 39-®3, Ho He

COOTBETCTBYIOIINX yCIOBHAM a03alia TPEThET0 yKa3aHHOTO MOITyHKTa

Ne Bonpocst

1 KpenutHblit pedTuHr KommaHuM, oOecrieunBarouiell (OCYIIECTBISIONICH) HCIIOJHEHNE O00s3aTeNbCTB
(BBIIIJIATHI) 1O OOJIUTAlUSM — 3TO:

(6onpoc 1 xamezopuu croscnocmu)

2 Kaxkoii BBIBOJ MOKHO CIETATh, €CIIN O0NUTasIM HHOCTPAaHHOTO YMHUTEHTA HE MIPHUCBOWIIN PEUTHHT?
(6onpoc 1 kamezopuu cioxcHocmu)

3 Ecnu mHBecTOp IpHMHMMAET peIieHHE NMPoAaTh MpPUHAIJICKAIINEe eMy HU3KOJIMKBHIHbIC OOJMTaluu, Kak
OBICTPO OH MOXKET 3TO CIETATH?

(6onpoc 2 kamezopuu CI0HCHOCMIU)

4 [Moxamyiicta, BEIOEpHUTE MIPAaBIIIBHBIA OTBET U3 CIEIYIOIMINX YTBEPKICHUH:
(6onpoc 2 kamezopuu CI0HCHOCMIU)

5 Bribepure BepHOE yTBEpKACHHUE:

(6onpoc 2 kamezopuu CI0HCHOCMIU)

6 Bribepure BepHOE yTBEPIKICHNUE B OTHOIIEHUH JIMKBUIHOCTH OOJIMIalliii ”THOCTPaHHBIX SMUTEHTOB:
(6onpoc 2 xamezopuu Cl0HCHOCMUL)

7 Bbl kymuim Ha Oupxke OONMTanMi0O WHOCTPAHHOTO SMHTeHTa. VcrmosHeHue oO0s3aTenbCTB 10 Hei
obecrieunBaeTcst 3a CUeT KOMIaHUK, KOTOPOH HE MPUCBOSH PEHTHUHI HU OJHUM M3 PEHTHHIOBBIX areHTCTB.
Bribepute BepHOE yTBEPKICHNUE B OTHOIIEHUH TAKOW OOJIMralny.

(BOTIpPOC 2 KaTErOpHH CIOKHOCTH)

8 Kommanny, obGecnednBaromieil HMCIOIHEHHE 0053aTENbCTB MO OONMTanysM HWHOCTPAHHOTO 3MHTEHTA,
POCCHIICKIM pPEHTHHTOBEIM areHTCTBOM INPHUCBOSH pedTWHr BB+. Bribepure BepHOE yTBEpKICHHE B
OTHOIIEHUH TaKUX OOJIUTaIHi.

(BoOTIPOC 2 KaTETOPHHU CIIOKHOCTH)
9 B cnydae, ecnu Bel kynunm nHOCTpanHyro obnuranuto 3a 100 nonmapos CIHIA u npoganu ee yepes ron 3a

110 gonnmapos CIIA, npu stom kypc mosmapa CIIIA 3a ykazaHHbIH roa Beipoc ¢ 50 go 75 pyoueit, Bam
HajorooOylaraeMelii 1oxox B Poccun cocraBur:
(6onpoc 3 kamezopuu Cr0AHCHOCMU)

Cmpanuya 26 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

10 BbI Kynuiid HHOCTpaHHYHO obauranuio 3a uMeronuecs y Bac $100 na 6upxe B 13 yacos. Kypc nomnapa
CHIA cocraBu:

- OupxeBoit Ha 13 gyacoB BAFOTHBIX TOPTOB IHS IMOKYNKH obnwrammu 77,20 pyomeit;

- OMp>KeBOIt HA MOMEHT 3aKPBITHS BaJIFOTHBIX TOPTOB MPEBIAYIIEro AHA (IHI0 TOoKynku) 77, 05 pyomneii;
- OMpKeBOit HA MOMEHT 3aKPBITHS BAJIFOTHBIX TOPTOB JHS MOKyku 77,10;

- barka Poccun Ha neHp mokynku 77 pyOiei.

Yepes roa Bel mpoganu sty obauranuio Ha 6upke B 14 yacos 3a $106. Kypc momnapa CIIA cocraui:
- Oup>keBoit Ha 14 yacoB BAJTIOTHBIX TOPIOB JIHS MpoJaku obsuranun 71,30 pyoineid;

- OMp>KeBOIl Ha MOMEHT 3aKPBITHSI BATIOTHBIX TOPTOB MPEABITYIIEro JTHs (HIO Mpojaaxu) 71 pyoib;

- OMp>KeBOIl Ha MOMEHT 3aKpPBITHSI BAIIOTHBIX TOProB JHs npojaxku 70,70 pyoineii;

- banka Poccuu Ha ieHb npojaxu 71 pyois.

Kakoii ¢puraHCOBEIH pe3ynbTaT Brl nomydmmm B gomiapax u pyomsix?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Brr kynmnu Ha Oupyxe oONMHMTanuio MHOCTPAHHOTO »MHTeHTa. KommaHwus, obecrieunBaroniasi UCIIOTHEHHE
0053aTEITECTB IO ATOI OOIUTAINH, UMEET PSUTHHT B+ (IIpHUCBOCH POCCHHCKAM PEHTHHTOBBIM areéHTCTBOM).
Jl0XOTHOCTh K MOTaIIEHHI0 HA MOMEHT NproOpeTeHust odauranuu paBHa 14% romoseix. Bama 1oxoaHOCTh
OT WHBECTUIIUMH B MAHHYIO oOyuramnuio (0e3 ydera HaJIOTOB M KOMHCCHIT Opokepa U MHYPACTPYKTYPHI) ...
(Bompoc 3 KaTeropuu CI0KHOCTH)

Cmpanuya 27 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

[punoxxenne Ne 13

k [lopsaaky TectupoBaHus PU3NIECKUX JTUI], HE SBISTFOIINXCS KBAN(UITUPOBAHHBIMHU
WHBECTOPaMH, 3aKPHITOTO aKI[MOHEPHOTO 001ecTBa «CpeTHeypaTbCKUI OPOKESPCKHIA

LIEHTP»
IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)
JUTSL CJICJIOK TI0 IPUOOPETCHHIO OOIHUTaIMii CO CTPYKTYPHBIM JI0XOJI0OM
Ne Bonpocst
1 MOHO 7 B ATy MpHOOpEeTeHUs oOnMramuy, BenndnHa U (i) (akT BBIIUIATHI KYIMOHHOIO JOXOJa MO

KOTOPBIM 3aBUCHUT OT M3MEHEHHsS] CTOMMOCTH Kakoro-im0o akTuBa (M3MEHEHUsI 3HAYeHUs KaKoro-imbo
MOKa3aTessl) WIM HAaCTYIUICHHS HWHOTO OOCTOATENbCTBA (OOJMHMIranuil co CTPYKTYpPHBIM JOXOJOM), TOYHO
paccuuTarh OOLIMI pa3Mep KYHOHHOIO [0XOJa IO TakKoi OoOJHuranuu, KOTOpBIA OylIeT BBILIAYeH ee
SMHUTEHTOM?

(6onpoc 1 kamezopuu croxcHocmu)

2 KeM m B kakoll MOMEHT YCTaHAaBIIMBAETCS IOPSAOK OIPENENCHUSI CyMM BBIIJIAT MO OOJIMTalvu Cco
CTPYKTYPHBIM JJOXOA0M?
(6onpoc 1 xamezopuu croscnocmu)

3 BeiOepere BepHOE YTBEpXKICHHE OTHOCHTEIBHO WHBECTUIHMI B OONHMIalMd CO CTPYKTYPHBIM JOXOIOM.
(Bompoc 1 xaTeropuu CIOKHOCTH)

4 YTO M3 MePEeUUCICHHOrO He SBISCTCS PUCKOM IO OOIUTaliy CO CTPYKTYPHBIM 10X00M?
(6onpoc 2 kamezopuu CIOHCHOCMU)

5 BO3MOXXHO JIM TOYHO ONPENCINUTh, KaK IMOBIUSICT W3MCHCHHE PBIHOYHOW CTOMMOCTHA AKTHBOB M (HUIH)
3HAaYCHUH (PUHAHCOBBIX MOKA3aTeJCH, OT KOTOPHIX 3aBHCHUT pPa3sMep KYMOHHOTO I0XO0ja MO OOJHraiuu co
CTPYKTYPHBIM JJOXOZIOM, Ha IIEHY MPOAAXKH TAaKOW 00IHUraii HHBECTOPOM Ha BTOPUYHOM PHIHKE?

(6onpoc 2 xamezopuu C10HCHOCMU)

6 BriOepuTe npaBuiIbHOE YTBEP)KACHHE.
Pa3mep 1oxoza MHBECTOPA IO OOJIHMIALHAM CO CTPYKTYPHBIM AOXOIOM...
(6onpoc 2 kamezopuu CI0HCHOCMIU)

7 OO0aMranum co CTPYKTYPHBIM JJOXOJIOM TapaHTHUPYIOT MX BJIAJIENbIaM BBIILIATY ...
(6onpoc 2 kamezopuu CI0HCHOCMIU)

8 Brr mproOpenu o0Mranuio co CTPYKTYPHBIM JTIOXOJOM B XOJI¢ Pa3MEIeHHs U BIAJCITH €0 JI0 ITOTaIlICHUs.
[pu noramennn oonmranuy Ber. ..
(BoOTIpOC 2 KaTETOPHHU CIIOKHOCTH)

9 Bribepure BepHOE YTBEp)KICHHE OTHOCHTEIFHO PBIHOYHONW CTOMMOCTH OOJHTalii €O CTPYKTYPHBIM
JOXOZI0M, KOTOPBIH 3aBHCHT OT LIEHBI OTIPE/ICIIEHHON aKIHH.
(6onpoc 3 kamezopuu CI0AHCHOCMIU)

10 Bribepure BepHOE YTBEp)KICHHE OTHOCHUTENIFHO PBHIHOYHOH CTOMMOCTH OOJHMTramuyd CO CTPYKTYPHBIM
JOXOZI0M, KOTOPBIH 3aBHCHT OT LIEHBI OTIPEIeIeHHON aKIHH.
(Bompoc 3 KaTeropuu CI0KHOCTH)

Cmpanuya 28 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

11 Bbl mpuoOpenu oOiuramuio co CTPYKTYpPHBIM JIOXOZOM, IO KOTOPOH IpPEeayCMOTpPEH JOXOA IO
(MKCHpPOBaHHON CTaBKE KYINOHA U KYIIOHHBIA JOXO (HE SBISAETCS (GUKCHPOBAHHBIM).

Kynonnsiii moxox mo Takoi OOJIMTanmuy 3aBHCHUT OT LIEHBl aKIWH KOMIIAHUH A ¥ BBIIUIAYMBACTCS TPH
morameHn OOJHWranmuyd TpU YCIOBHH, YTO IICHA aKIMM KOMIOAHWM A Ha JaTy HaONIOACHWS BBIIIC
MepBOHAYAFHON IIeHHI. [{eHa akiuu Ha JaTy HaOMIOeHHS OKa3anack HIDKE IepBOHAYAIBHON IIeHbI Ha 1%.
[Ipu 3TOM Ha aTy BHIIIATH KYOHHOTO JOXO/a I[eHa aKIIUH ObLIa BHIIIE IIePBOHAYAIBHON IIEHBI Ha 5%.
Yro OyIeT BHIIUIAYCHO MPH MMOTAIICHUH 00IHraun?

(6onpoc 3 xamezopuu c10icHOCMUL)

Cmpanuya 29 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

[punoxxenne Ne 14

Kk [Topsiaky TecTupoBaHUS (PU3NIECKHUX JIHILI, HE SBISIOMINXCS KBATH(OUIMPOBAHHBIMU
WHBECTOpPaMH, 3aKPBITOTO aKIIMOHEPHOTO o0mecTBa «CpeaHeypanbCKuil OpOKepCKHi
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)
JUTSL CZICJIOK TI0 IPHOOPETEHHIO aKIINi POCCHUICKIX SMUTEHTOB, KOTOPEIE JOITYIICHEI K 0OpalleHHI0 Ha OpraHUu30BaHHBIX
TOprax, HO He BKJIIOYCHBI B KOTHPOBAJIHHBIE CITUCKU OUPIKH, a TAKXKE CACIKH 0 IPHOOPETSHUIO aKIII POCCHICKUX

OMHUTEHTOB, HE IOIMYIICHHBIX K 06paLueHm0 Ha OPTraHU30BaHHBIX TOprax

Ne Bonpocst

1 Bl nosyunny yOBITKH OT COBEpIIEHHS C/IENIOK ¢ akuusIMU. Bo3mectsiT mn Bam Bamu yosTku?
(6onpoc 1 kamezopuu cioxcHocmu)

2 Bribepure pucKH, KOTOpbIE MOTYT BO3HHMKHYTh INIPH WHBECTHPOBAaHWHM B aKIHM, HE BKIIOYCHHBIC B
KOTHPOBAJIbHBIC CIIHCKH
(6onpoc 1 kamezopuu croxcHocmu)

3 AXIIMM KOMIIaHWH A BKJIFOYEHBI B KOTHPOBAJBHBI CHHCOK OMpPXKH, aKIMH KOMIIAHHH b He BKIIIOYCHBI B
JaHHBIA CHHCOK. BrIOepuTe BepHOE YTBEpIKACHHE.
(Bompoc 1 xaTeropuu CII0KHOCTH)

4 Ecnu vHBECTOp MPUHHMAET PelICHHE MPOJATh MPUHAIISKAIYI0 €My aKIUI0, Kak OBICTPO OH MOXET 3TO
caenars?
(6onpoc 2 xamezopuu C10HCHOCMU)

5 Beibepute mOpH3HAKK, OTIHYAMONIME AKIMH, HE BKJIIOYCHHBIE B KOTHPOBAIBHBIC CIUCKH, OT AaKIIWH,
BKJIFOUCHHBIX B KOTUPOBAJILHBIE CITUCKH:
(6onpoc 2 xamezopuu Cl0HCHOCMU)

6 OTINYUTEILHOW OCOOCHHOCTBIO AKIMi, BOIICIINX B HEKOTHPOBAJIBHYIO YacTh CIIMCKA IIEHHBIX Oymar,
SIBIISICTCS
(6onpoc 2 xamezopuu C10HCHOCMU)

7 Bribepure BepHOE yTBEpKACHHE B OTHOIICHUH CTOMMOCTH aKIUI POCCUIICKIX SMUTEHTOB:
(6onpoc 2 kamezopuu CIOHCHOCMIU)

8 AKXIIMY KOMIIAaHHU A He BKIIFOUSHBI B KOTUPOBAJILHBIN CIIUCOK OMPIKU, HO oOpalarwTes Ha Heil. bpokep mo
Bamemy nopyueHnio nmpuoOpen 3TH akuuMy Ha BHEOMP)KEBOM phIHKE. BrliOepuTe BepHOE yTBEpXKICHHE.
(Bompoc 2 KaTeropuu CI0XKHOCTH)

9 AKIMM KOMITaHMH X BKJIIOYEHBI B KOTHPOBAJIBHBIM CITUCOK OMpPIXKH, aKIMH KOMITAaHMM Y HE BKIIOUCHBI B
JIaHHBII cClIMCOK. BriOepuTe BepHOE YTBEP)KACHHE B OTHOLICHNUH JIOXO0/IA 110 aKIHsIM
(BomIpOC 2 KaTeropuy CIOKHOCTH)

10 Bribepure BepHOE yTBEpKACHHUE:
(6onpoc 3 xamezopuu cr0HCHOCMIU)

Cmpanuya 30 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

11 Bribepure BepHOE yTBEpXKICHHUE B OTHOIICHHH TPEOOBAaHHM, MTPEABSIBISEMbIX OUpKEH K KOMITaHHUSM, YbH
aKIIUU TOPTYIOTCS Ha OUpiKe.

TpebGoBaHus, MpeAbABIIEMbIC K TAKIM KOMIIAHUSM. . .

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 31 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

[punoxenne Ne 15

Kk [Topsiaky TecTupoBaHUS (PU3NIECKHUX JIHILI, HE SBISIOMINXCS KBATH(OUIMPOBAHHBIMU
WHBECTOpPaMH, 3aKPHITOTO aKIIMOHEPHOTO o01ecTBa «CpeaHeypanbCKiii OpOKepCKHi
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)
JUTS CACTIOK IO IPHOOPETEHHUIO He BKIIFOUEHHBIX B KOTHPOBAIBHBIC CIIICKH OMP)KH aKIUi HHOCTPAHHBIX YMUTECHTOB MIIH
[EHHBIX OyMar Ipyroro HHOCTPAHHOTO AMHUTEHTA, YAOCTOBEPSIOMINX IPaBa B OTHOIICHUH TaKUX aKI[UH, IIPH YCIOBHH, 9TO

yKa3aHHbBIE aKI[MH HE BXOJAT B PacueT HU OJHOTO U3 HHAEKCOB, IEPEIeHb KOTOPHIX ycTaHOBIeH CoBeToM IupekTopoB banka

Poccun
Ne Bonpocsl
1 JIMKBUAHOCTD aKITNH XapaKTepU3yeT:
(6onpoc 1 kamezopuu cioxcHocmu)
2 Kto B Poccuiickoii denepanuu SBiseTCs HAJTOTOBBIM areHTOM IIPH OCYIIECTBJICHUHU OTIEPAIIHii 10 MOKYIIKe
/ mpoJjaske MHOCTPAaHHBIX aKIuii?
(6onpoc 1 xamezopuu croscnocmu)
3 Bribepure BepHOE YTBEPIKACHHE OTHOCHTEIBHO MMPHOOPETEHNUS aKIIMK MHOCTPAHHBIX IMUTCHTOB.
(Bompoc 1 KaTeropuu CII0KHOCTH)
4 UTo U3 MepevncIIieHHOTO He SIBJISIETCSl PUCKOM M0 TPHOOPETEHUIO aKIIUi HHOCTPaHHBIX IMUTEHTOB?
(6onpoc 2 xamezopuu C10HCHOCMU)
5 B ¢doHm0BbII MHIEKC, paCCYUTHIBACMBIN OUpIKEH, BKIIOYAIOTCS:
(6onpoc 2 xamezopuu C10HCHOCMU)
6 B ciyuae BbIIIIaTHl AMBUACH/IOB 110 aKIUSM HHOCTPAHHBIX SMHUTEHTOB KTO 00s3aH MPEJIOCTABUTh CBEICHUS

B PeepanbHyIo HAIOTOBYIO Ci1y)0y Poccuiickoii @eneparum?
(6onpoc 2 xamezopuu C10HCHOCMU)

7 Bribepute BepHOE YTBEPIKACHUE B OTHONICHUH aKIIMHA HHOCTPAHHOTO YMHUTEHTA:
(6onpoc 2 xamezopuu C10HCHOCMU)

8 Ecnu mHBeCTOp NMpUHUMAET pelIeHne NMPOAaTh NPUHAUISKAIINE eMy aKIMH HHOCTPAHHOTO YMUTEHTA, KaK
OBICTPO OH MOXKET 3TO CJeaTh?
(BOTIpOC 2 KaTeropuu CIOKHOCTH)

9 Bribepure pucKH, KOTOPbIE MOTYT BOSHUKHYTh IPH WHBECTHPOBAHWHU B aKIIMH MHOCTPAHHBIX SMHUTEHTOB.
(BOTIpOC 2 KaTETOPHH CIIOKHOCTH)

10 B ciyuae, eciu Bol kynmuimu nHOCTpanHyto akiuto 3a 100 mommapos CHIA u npoxanu ee uepe3 roxa 3a 110
nomtapoB CIIIA, npu stom kype mosmmapa CIHIA 3a yka3aHHbId Toa BeIpoc ¢ 50 mo 75 pyOsei, Bam
HajorooOlaraeMelii 1oxox B Poccun cocraBur:

(6onpoc 3 kamezopuu CrOAHCHOCMU)

Cmpanuya 32 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

11 K TpeboBaHusIM 10 BKIIOYEHHIO HHOCTPAHHBIX aKUWil B ()OHIOBBIH MHIEKC MOTYT OTHOCUTHCS TpeOOBaHUS
B OTHOILICHHU:

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 33 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

[punoxxenne Ne 16

Kk [Topsiaky TecTupoBaHUS (PU3NIECKHUX JIHILI, HE SBISIOMINXCS KBATH(OUIMPOBAHHBIMU
WHBECTOpPaMH, 3aKPBITOTO aKIIMOHEPHOTO o01mecTBa «CpeaHeypanbCKiii OpOKepCKHid
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)
JUTSL CZIENIOK 10 puoOpeTernuto nacs/akiuid ETF, He BKIFOUEHHBIX B KOTHPOBATBHBIC CIIMCKH OMPIKK U TOMYIIECHHBIX K
OpTaHW30BaHHBIM TOPTaM IPH HAJTHYNH JOTOBOpPA OPTaHU3aTOPA TOPTOBIIH C JIUIIOM, OOS3aHHBIM IO HUM, JOXOJHOCTH I10
KOTOPBIM B COOTBETCTBUH C UX IPOCIIEKTOM (TIpaBHIJIAMH) OIIPEEIIIETCS HHACKCOM, HE BXOIAIINM B IIePEUCHb,
ycranoBneHHbII CoBeToM aupektopoB banka Poccnn, nnm nHBIM moka3aTenem, a TakKe IPH YCIOBUH MTPEOCTABICHHS
nHPOPMALINHU O HAJIOTOBOH CTaBKe M MOPSIKE YIIATHl HAJIOTOB B OTHOIICHUH JJOXOAOB TI0 TAKMM IIEHHBIM Oymaraw,

TIPeyCMOTPEHHOM MOAMYHKTOM 7 TyHKTa 2 cTathy 3! denepanshoro 3akona Ne 39-D3

Ne Bonpocsl

1 Bribepure nmpaBuiIsHOE yTBEpXKACHUE B OTHOMICHNH Naes/aknuit ETF Ha nHmekc akimii:
(6onpoc 1 kamezopuu cioxcHocmu)

2 Yem ornuuaercss ETF Ha uHAekc, cCOCTOSIIMA W3 aKUUH 3MHUTEHTOB CEJIbCKOXO3SHCTBEHHOM OTpaciu
Bpazmmmu (manee — uaAeKc ¢/x komnannit bpaswiim), ot ETF Ha uanexc S&P 5007
(6onpoc 1 kamezopuu cioxcHocmu)

3 BeiOepute mnpaBHIbHOE YTBEp)KACHHWE B oOTHomeHHHM mnaeB/akumii ETF Ha WHOGKC HWHOCTpaHHBIX
KOPIIOPAaTHBHBIX OOIUTalU.
(Bompoc 1 xaTeropuu CIIOKHOCTH)

4 Kak yctpoen Mexanu3M (hOpMHUPOBaHUS 1IeHbI aes/akimii ETF?
(6onpoc 2 xamezopuu Cl0ACHOCMU)

5 YTo W3 NEepEeYUCICHHOrO HeE SBISAETCS PUCKOM, CBSI3aHHBIM C BIIOKEHHSMH POCCHHCKMX HHBECTOPOB B
naw/axiuuu ETF?
(6onpoc 2 kamez2opuu CION*CHOCTIL)

6 Ha xaxom npuaImme ocHoBan ¢oun ETF Ha mHICKC akuuit mupokoro peHKa (Hanpumep, S&P 500)?
(6onpoc 2 kamezopuu CI0HCHOCMIU)

7 aw/axmrm ETF Obutr qOITyIIeHB! K TOPraM Ha POCCHIICKON OHpIke M0 3aKIF0UYESHHOMY JTOTOBOPY C JIHIIOM,
00s13aHHBIM 110 HUM. BrIOepuTe BepHOE yTBEp K/ICHHE.
(6onpoc 2 kamezopuu CI0AHCHOCMU)

8 VYKakuTe pUCKH, KOTOpbIe He MOTYT BOSHUKHYTh IIpU MHBecTUpoBaHHM B nan/akuuu ETF.
(Bompoc 2 KaTeropuu CI0XKHOCTH)

Cmpanuya 34 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

9 B kakoii cpox Bwl cMmoxere npogars naw/akumu ETF, nomymieHHbsle K TOpraMm HO JOTOBOPY C JIMIIOM,
00s13aHHBIM TI0 TAKMM [IEHHBIM Oymaram?
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

10 B ciryqae, ecnn Bor xynunm nait/akmmit ETF 3a 100 nommapos CIIA u npomanm ero/ee gepes rox 3a 120
nommapoB CIHIA, mpu stom kypc mommapa CIIA 3a ykaszaHbIH Tox BeIpoc ¢ 50 mo 75 pyOmeit, Bam
Hayloroo6yaraeMelii 10xoxa B Poccuu cocraBut:

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Kak Bnmsiet Kypc pyOuss/nomap Ha pa3mep Bamero Hamoroo6iaraemMoro 1oxoa B cirydae, eciy Bel Kynuim
nait/akimro ETF Ha aMepukaHCKHE akKIUH, NMPH YCJIOBUH, 4TO CTOMMOCTh mas/akumu ETF B mommapax
ocrajiach HEN3MEHHOH, a pyOJib 00ECIIEHUIICS 3a BpeMsl BIIaAeHHsI 3TOH IIEHHOH Oymaroi?

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 35 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

LHEeHTP»
Ipunoxenue Ne 17

Kk [Topsiaky TecTupoBaHUS (PU3NIECKHUX JIHILI, HE SBISIOMINXCS KBATH(OUIMPOBAHHBIMU
WHBECTOpPaMH, 3aKPBITOTO aKIIMOHEPHOTO o01mecTBa «CpeaHeypanbCKiii OpOKepCKHid
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

IUIS CAETIOK 10 proOpeTenuto naes/akiuid ETF, He BKIIOUCHHBIX B KOTHPOBAIBHBIE CIIMCKU OMP)KU M TOIYIICHHBIX K

OpPTaHW30BaHHBIM TOPTaM IPU OTCYTCTBHH JIOTOBOPA OPTaHW3aTOPa TOPTOBIIH C JIMIIOM, O0S3aHHBIM [0 HAM, U TIPH YCIOBHU

MPEAOCTAaBIICHUA I/IH(i)OpMaI_II/II/I 0 HAJIOTOBOM CTaBKE U TIOPSAAKE yIUIAThl HAJIOTOB B OTHOINEHUH JOXOJ0B I10 TAKUM LEHHBIM

Oymaram, IIpeJlyCMOTPEHHOM HOJMYHKTOM 7 MyHKTa 2 cTathy 3! denepanbHoro 3akoHa Ne 39-®3

Ne Bonpocst

1 Bribepure npaBunsHOE yTBepkaeHue B oTHomeHnn ETF Ha mHIeKC akumii:
(Bompoc I kameeopuu croscrHocmu)

2 Kak yctpoeH Mexann3M (popMHUpOBaHUS 1eHBI Ha maw/akiun ETF?

(6onpoc 1 kamezopuu cioxcHocmu)

3 Bribepure mpaBWIbHOE YTBEpXKIACHHE B OTHOmIeHHHM mack/akiuii ETF Ha WHIGKC HMHOCTPaHHBIX
KOPHOPATHBHBIX OOJIUTAIHMH.

(Bompoc 1 xaTeropuu CII0KHOCTH)

4 UTro U3 NEepeuncClIEHHOTO HE SBISAETCS PHUCKOM, HANpsIMYIO CBS3aHHBIM C BIIOXKEHHSMH POCCHHCKHX
nHBecTopoB B nan/akimu ETF Ha nHOCTpaHHbIil HOoHOBBII HHIEKC?
(6onpoc 2 xamezopuu C10HCHOCMUL)

5 IMawn/axkiuu ETF Obuti momyIneHbl K TOPraM Ha POCCHHCKON OMpike 0€3 3aK/IFOYCHHS JOTOBOPa C JIUIOM,
00s13aHHBIM 110 HUM. BrIOepuTe BepHOE yTBEpIK/ICHHE.
(6onpoc 2 xamezopuu ClOACHOCMU)

6 Poccuiickas 6upxa gomycruia naw/akiud ETF 6e3 3akitoueHus 10roBopa ¢ JIMIoM, 00si3aHHBIM 110 HUM. Ha
OCHOBHOM HWHOCTPaHHOM OHWP)XEBOM pPBIHKE IMpa3IHUYHbIA JIeHb, MO3TOMY TOPTUM AAaHHBIMHM LIEHHBIMHU
Oymaramu He IpoBOAATCs. BriOepute BepHOE yTBEPKACHHE.

(6onpoc 2 kamezopuu CIOHCHOCMIU)

7 Ha xaxom nipuniumne ocHoBad ¢oua ETF Ha uHIeKC aknuil mupokoro peiHka (Hanpumep, S&P 500)?
(6onpoc 2 xamezopuu Cl0HCHOCMUL)

8 YKaXuTe pUCKH, KOTOPbIE MOTI'YT BOSHUKHYTh NPU MHBecTUpoBaHuK B naw/akunu ETF.

(BOTIpOC 2 KaTeropuu CIOKHOCTH)

9 B kakoii cpok Bel cmoxxere nponars maw/akumu ETF, nomymenHsle k Topram 0e3 moroBopa ¢ JIMIOM,

0053aHHBIM TI0 TAKUM IICHHBIM Oymaram?
(BOTIpOC 2 KaTEropHuH CIOKHOCTH)
10 Poccuiickas 6uprka ocymectBmia aqenuctuHr naes/akunii ETF, kotopsie panee ObUIH JOITYIIEHBI K TOpraM

0e3 JoroBopa C JIMIOM, OOS3aHHBIM MO TAaKUM IeHHbIM Oymaram. Kto momkeH oOecneduTs BBIKYI 3THX
naes/akiuii ETF y naBecTopoB?
(6onpoc 3 kamezopuu CI0AHCHOCMU)

Cmpanuya 36 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

11 B cnyuae, ecu Bol kxymwmm nait/akiuio ETF 3a 100 gommapos CIIIA u mpoganu ero/ee gepe3 rox 3a 120
nomtapoB CIIIA, npu stom kype mosmapa CIIA 3a yka3aHHbIA Toa BeIpoc ¢ 50 mo 75 pyOuseit, Bam
HaJIOroo0yaraeMsliil 1oxo B Poccuu coctaBur:

(6onpoc 3 xamezopuu c10icHOCMUL)

Cmpanuya 37 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

Ipunoxenne Ne 18

Kk [Topsiaky TecTupoBaHUS (PU3NIECKHUX JIHILI, HE SBISIOMINXCS KBATH(OUIMPOBAHHBIMU
WHBECTOpPaMH, 3aKPBITOTO aKIIMOHEPHOTO o01mecTBa «CpeaHeypanbCKiii OpOKepCKHid
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)
JUTSL CJICJIOK TI0 IPUOOPETCHHIO O0MUTauii POCCUHCKUX MITH HHOCTPAHHBIX SMUTCHTOB, KOHBEPTHPYEMBIX B HHBIC

LeHHBIe Oymaru

Ne Bonpocst

1 Uro o3HadaeT KOAPPHUIMEHT KOHBEPTAIIMU B YCIOBHAX BBITyCKa KOHBEPTHPYEMBIX OOJTUTAITHiA?
(Bompoc I kamezopuu croscnocmu)

2 Kakue prcku HeceT HHBECTOP MPU MPHOOPETCHUH KOHBEPTUPYEMbBIX OOTUraIIHii:

1) prck OaHKPOTCTBA UITH HEILIATE)KECTTOCOOHOCTH IMUTEHTA;

2) pucK yOBITKOB BCJICACTBUE CHU)KEHHSI PHIHOYHON CTOMMOCTH IIEHHBIX OyMar, B KOTOpbIe KOHBEPTUPYIOTCS
obnuranuu, Ha JaTy NoralieH|ss KOHBEPTUPYEMbIX OOJIHralluii;

3) pHCK CHM)KEHHSI PHIHOYHOW CTOMMOCTH KOHBEPTUPYEMOI OOIHUIalliK B pe3yJIbTaTe CHUIKEHUST KOTHPOBOK
AKIUH U MHBIX aHAJOTMYHBIX [IEHHBIX OyMar 3MUTCHTA;

4) pUCK MPUHYIUTEIHHONH KOHBEPTAIIMU OOJUraIHii 10 PEIICHUIO IMUTEHTA B COOTBETCTBHH C YCIOBUSIMHU
BBIITYCKA KOHBEPTUPYEMBIX OOJIHMTaIInii.

(6onpoc 1 xamezopuu croscnocmu)

3 LleHa KOHBEpTALIMY KOHBEPTUPYEMBIX B aKIIUH OOJIMIaIMi OTIPEAeIIseT:
(Bompoc 1 xaTeropuu CIIOKHOCTH)

4 Ecnu vHBECTOp NMpUHHMACET PELICHHUS NMPOJATh NPHHAUICKAIIYI0 eMy KOHBEpTHpyeMylo obOmuranuto. Kak
OBICTPO OH CMOXET 3TO C/CNATh?
(6onpoc 2 kamezopuu CI0HCHOCMIU)

5 BbI nosry4uiin yObITOK OT KOHBEPTAIlMK OOJIMTAIlMK B MHBIE LIEHHBIE OyMaru SMUTEHTa, TaK KaK PbIHOYHAS
CTOMMOCTb JIaHHBIX [IEHHBIX OyMar Ha JaTy KOHBEPTal[K CYIIeCTBEHHO CHU3MIACh. Bo3mecTst i Bam Baiu
yOBITKH?

(6onpoc 2 kamez2opuu CION*CHOCML)

6 BriOepuTe BepHOE YTBEp)KACHHE B OTHOLICHHH KOHBEPTHPYEMBIX OOIUTaluii.
(6onpoc 2 kamezopuu CI0HCHOCMIU)

7 SBnsieTcsi M BEPHBIM CIIEAYIOIEE YTBEPKICHUE:

OMUTEHT OOJHUraniii Ipu HACTYIUICHHH ONPEACICHHBIX YCIOBHH, MEPEUHCICHHBIX B YCJIOBHSIX BBIIYCKa
KOHBEPTHPYEMBIX OOIHMranuif, BIIpaBe OCYIIECTBUTh NPUHYIAUTEIbHYI0 KOHBEPTALMIO OOJHUraiii paHee
JIaThl TIOTAIICHNS OOJIUTanil ¢ BO3MEIIEHNEM HHBECTOPY OHECEHHBIX UM YOBITKOB.

(6onpoc 2 kamezopuu CI0AHCHOCMU)

8 Ompenenure KodpQUIMEHT KOHBepTauuu obiuranuii kommanun X HomuHaimom 1000 pyGueit B
0OBIKHOBEHHBIE aKIIMHU ITOH K€ KOMITIaHUM (CcTaBKa KyrnoHa 7,5% c BBIIIATON KyIOHa YeThIpe pas3a B rof,
nena kouBeptaiyu 50 py6ieit). Tekymias pplHOYHAs CTOMMOCTH obsiuranuu cocrasisier 500 pyomei.
(BOTIpOC 2 KaTeropuy CIOKHOCTH)

Cmpanuya 38 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

9 Brl proOpenn IBYXJIETHIOI KOHBEPTHPYEMYIO OOIUTannio HOMHHAIBHOW cromMocThio 1000 pyOueii c
ycinoBueM ee ooMmeHna Ha 10 aknwmii sMuTeHTa 0 1eHe 100 pyOselt 3a ogHy akIHIO B AaTy KOHBEPTAIIHH.
Kakyio cymmy npuObUM WM YOBITKA IOJYYUT HHBECTOP B PE3yJIbTAaTe COBCPIICHUS OMEPAIUH IO
KOHBEPTAIINH, €CIIHM Ha TATy KOHBEPTAILMH PHIHOYHAS I[eHA aKIUi SMUTEHTAa cOCTaBUT 50 pyOIieii 3a akiuro.
(6onpoc 3 xamezopuu cr0iCHOCMUL)

10 [MTomywaer M MHBECTOp 3a BpeMs BIAJNCHHS KOHBEPTHPYEMBIMH OOJMTAlMSAMH NUBUACHABI WIM HHBIC
BBITUIATHI, KOTOPbIE YMUTEHT BBIIUIAYMBAET MO IEHHBIM OymaraM, B KOTOPBIE MOT'YT ObITh KOHBEPTHPOBAHbI
obauranun?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Bbl npuo0Openy MATUIIETHIOI KOHBEPTHPYEMYIO OOJHIaniio HOMHHANBHOH ctommocTeio 1000 py6neii c
ycroBueM ee oomena Ha 30 akuwmii smuTeHTa 1o meHe 200 pyOrei 3a ofHy aKIHIO B JaTy KOHBEPTAIIHH.
Kakyro cymmy npuObliM WiaM yOBITKA IOJNyIWT MHBECTOP B pE3yNbTaTeé KOHBEPTALUH, €CIM Ha IaTy
KOHBEpTAIlMU PHIHOYHAS LieHa aKuuii sMuTeHTa coctapisier 300 pybiel 3a akiuo?

(BomIpOC 3 KaTeropHuy CIOKHOCTH)

Cmpanuya 39 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

HEHTP»

IIpunoxenue Ne 19

K [lopsaaky TectupoBaHus (PU3MUECKUX JIUT, HE SBISIOMNXCS KBATH(OUIINPOBAHHBIMU
WHBECTOPaMH, 3aKPHITOTO aKI[MOHEPHOTO 001ecTBa «CpeTHeypaTbCKUI OPOKESPCKHIA
LIEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACIIOK IT0 an/Io6peTeHmo OGJ’IHFaHI/Iﬁ pOCCHﬁCKHX OMUTCHTOB, COOTBCTCTBYIOIIUX YCJIOBUAM, TPEAYCMOTPECHHBIM

ab3a1aMy IIEPBEIM M TPETHUM MOAINYHKTA 2 MyHKTa 2 cTaThl 3' MenepanbHoro 3akoHa Ne 39-D3, HO He COOTBETCTBYIOMINX

ycnoBusiM ab3aria BTOPOTO YKa3aHHOTO MOJITYHKTa

Ne Bonpocst

1 Cornamienre 00 U30eKaHUM JBOWHOTO HAIOTOOOI0KESHUS — 3TO
(Bompoc I kamezopuu crosxcnocmu)

2 Komnanuu, BBITYCTUBIIKE OOJNMIaldH, Pa3iHMYarOTCs MO YPOBHIO KPEIWTHOTO peiftuHra. Pacmomokwute
MOKa3aTeu KPEeAUTHOTO PEUTHHTa SMUTEHTA B ITOPSIIKE €r0 YObIBAHHSL:

(6onpoc 1 xamezopuu croscnocmu)

3 Kommanuy, BBITYCTUBIINE OONMIallMM, Pa3iM4aloTcs MO0 YPOBHIO KpEOUTHOro peiftmHra. Pacrmonoxure
MTOKa3aTell KPEAUTHOTO PEHTHHTa IMUTEHTA B TIOPSIIKE €r0 BO3PACTAHHUS.

(Bompoc 1 xaTeropuu CIIOKHOCTH)

4 [Noxainyiicta, BeIOEpHUTE MPABUILHOE YTBEPXKACHUEC B OTHOIICHHM OOJMIaliii, BBITYIICHHBIX POCCUHCKUM
SMHTEHTOM 110 HHOCTPAHHOMY IIPaBY.

(6onpoc 2 xamezopuu C10HCHOCMU)

5 OMUTEHT oOnuranuii oOBSBII OOpAaTHBIM BBIKYI YacTH BBITyCKa, HE MPETyCMOTPCHHBIA B 3MHCCHOHHON
JOKyMEHTAIHH.

UYro 3T0 03HAYAET ISl MHBECTOPA — BiaJesblia TAKUX 00IHUranuii?
(6onpoc 2 kamezopuu ClOACHOCIU)

6 Ecmu nHBECTOp MPUHUMAET pEIeHHE MPOaTh IpHUHAIekKAIINE eMy OOJIHTaliy, Kak OBICTPO OH MOYKET 3TO
caearh?

(6onpoc 2 kamezopuu CIOHCHOCMIU)

7 Ecmu obnuranys BRIMyIIEHA POCCHICKAM SMHUTEHTOM IO 3aKOHOJATEIBCTBY WHOCTPAHHOTO TOCYAapCTBa,
TpeOOBaHUS WHBECTOpa K OMHTEHTY, HE WCIIONHSIONMIEMY HAUICKANIM 00pa3oM 00s13aTeNbCTBA II0
o0JIAraIusIM. . .

(6onpoc 2 kamezopuu CIOHCHOCMIU)

8 Br1 nproOpenu o0aHranuio, BEITYIIEHHYI0 POCCHICKAM AIMHTEHTOM TI0 TIPaBy HHOCTPAHHOTO TOCYIapCTBa.
B ciyuae, eciiit Bol He nostydaeTe B ZIeHb BBIIUIATHI KYTIOH HJIM BO3BPAT HOMUHAJIBLHOM CTOMMOCTH OOJIUraliyy,
BblI BripaBe oTpedoBaTh COOTBETCTBYIOLIHUE BBIIUIATHI OT. ..

(BOTIpOC 2 KaTETOPHH CIIOKHOCTH)
9 Bbl siBisieTech BlIaJieNiblieM OOJIMIalliid, BBIMYIICHHBIX POCCHMHCKHM 3MHUTEHTOM IO TPaBy MHOCTPAHHOTO

rocynapcTBa, ¢ KoTopbiM Poccuiickoit deneparueii He 3aKIFOYEHO COTJIANICHUE 00 M30eKaHUM TBOWHOTO
HAJIOT000JI0KeHHA. UTO U3 MEePEYUCICHHOTO SIBISCTCS PUCKOM BJIAJEIbIIa TAKOW 00IUTranuu?
(Bompoc 2 KaTeropuu CI0XKHOCTH)

Cmpanuya 40 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

10 BrI mproOpenu o0JIMraruio poCCHICKOT0 SMUTEHTA, BHITYIIEHHYIO HA TEPPUTOPHUHU U IO 3aKOHOIATEILCTBY
crpanbl X. Mexny Poccueid m X oTCyTCTBYeT corjameHne 00 m30eKaHuU ABOWHOTO HAJIOT000JI0KEHUSI.
DMUTEHT BBILIATHI IO OOJIUTranusaM 1oxon B pasmepe 100 geHeKHbIX eNUHUIL. Ball COBOKYITHBIHN T0X0. 32
HAJIOTOBBIH MEPUO]T HE MPEBHIIIACT 5 MIJUTHOHOB pyOieil. CTaBka Hamora B Poccuu cocraBisier 13 %, cTaBka
Hamora B X cocraBmsier 13 %. KakoBa MuHUMampHas cymMMma JOXOZa IO OOJHUTaIisiM ITOCIe
HAJIOTO00JIOKCHHS, KOTOPYIO BBI MOKeTe MomyyuTh?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 CKOIIBKO TIOTPATHT UHBECTOP IIPH MTOKYITKE €BPOOOIUTAIINI Ha BTOPUIHOM BHEOMPIKEBOM PHIHKE?
(6onpoc 3 xamezopuu c10HCHOCMUL)

Cmpanuya 41 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

GROTTQBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii

HEHTP»

Ipunoxenue Ne 20

K [lopsaaky TecTupoBaHus (PU3MUECKUX JIUT], HE SBISIOMNUXCS KBATH(OUIINPOBAHHBIMU
WHBECTOpPaMH, 3aKPBITOTO aKIIMOHEPHOTO o01mecTBa «CpeaHeypanbCKiii OpOKepCKHid
LHEHTP»

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JUISL CIIETIOK TI0 TPHOOPETEHUIO OOMUTaIiii HHOCTPAHHBIX SMUTEHTOB, COOTBETCTBYIOIIUX YCIOBHSM,

IpeayCMOTPEHHBIM a03allaMy epBbIM U TPETHUM MOAMYHKTa 3 myHKTa 2 cTaThu 31 denepansHoro 3axoHa Ne 39-D3, Ho He

COOTBETCTBYIOIINX YCJIOBHSAM a03ama BTOPOTO YKa3aHHOTO MOIIIYHKTa

Ne Bonpocst

1 Cornamrenune 00 n30exaHun IBOMHOTO HAJIONOO00I0KEHUSI — TO
(Bompoc I kameeopuu croscrHocmu)

2 Kommanny, BBITycTHBIINE OONMTaINM, Pa3iM4aloTcs IO YPOBHIO KpEOUTHOTO peiftmHra. Pacmomosxure
MOKa3aTe KPEIUTHOTO PEHTHHTA SMUTEHTA B ITOPSIIKE €r0 YOBIBAHMSL:

(6onpoc 1 kamezopuu cioxcHocmu)

3 Kommnanny, npeocraBuBIIze 00ecedeHue 1o 00Uy, Pa3IHIaloTCs 10 YPOBHIO KPEIUTHOTO PEHTHHTA.
PacnonoxuTe nokaszaTenan KpeJUTHOTO PEUTHHTa SMUTEHTA B ITOPSI/IKE €0 BO3PACTAHUSL.

(Bompoc 1 xaTeropuu CI0KHOCTH)

4 [Moxamyiicta, BEIOEpHUTE MPABUIIBHOE YTBEP>KACHUE B OTHOIICHUH OOJIMT AN, BHITYIIEHHBIX HHOCTPaHHBIM
SMHTEHTOM 110 HHOCTPAHHOMY IIPaBY:

(6onpoc 2 kamezopuu CI0HCHOCMU)

5 OMHTEHT oOnuranui oOBSIBHI 0OpaTHBIM BBHIKYIT YAaCTH BBITYCKA, HE MPEITYCMOTPEHHBIH B HYMHCCHOHHON
JOKyMEHTAIHH.

Yro 3TO 03HAYAET ISl MHBECTOPA — BJaJiesIblia TAKUX 00IHUranuii?
(6onpoc 2 xamezopuu ClOACHOCMU)

6 Ecnu uHBecTOp NIPHHUMAET pPelIeHHe NpoJaTh MPUHAIEKAINE eMy 00JIUralny, Kak ObICTPO OH MOXET 3TO
caenatb?

(6onpoc 2 kamezopuu CI0HCHOCMIU)

7 Ecnu obnuranust BeIylieHa HHOCTPAHHBIM 3MUTEHTOM 110 3aKOHOJaTENIbCTBY HHOCTPAHHOTO TOCYIapCTBa,
TpeOOBaHUSI MHBECTOpAa K HSMHTEHTY, HE MWCIOJHSIOIIEMY HaJJIeKaluM o0pa3oM o00s3aTenbcTBa 110
O0NUTaysM. ...

(6onpoc 2 xamezopuu Cl0HCHOCMU)

8 Bbr1 mproOpenu o0uraiyio, BBIIYIIEHHY0 HHOCTPAHHBIM DMUTEHTOM I10 TIPaBy HHOCTPaHHOTO roCy1apcTBa.
B ciyuae, eciiit Bol He nostydaeTre B ZIeHb BBIIUIATHI KYTOH HIIH BO3BPAT HOMUHAJIBLHOM CTOMMOCTH OOJIUralny,
Br1 BripaBe oTpedoBaTh COOTBETCTBYIONIHME BBIIUIATH OT. ..

(Bompoc 2 KaTeropuu CI0XKHOCTH)
9 Br1 siBisieTech BiazenblieM OOJMUranni, BBITYIIEHHBIX HHOCTPAHHBIM 3MUTEHTOM II0 IIPaBy MHOCTPAHHOTO

rocynapcTBa, ¢ KoTopbiM Poccuiickoit deneparueii He 3aKIFOUEHO COTJIANICHUE 00 M30eKaHUM TBOWHOTO
HAJIOT000JI0KeHH. UTO U3 MePEYUCICHHOTO SIBIISCTCS PUCKOM BIIaJICNbIa TAKOH 0OIUTranuu?
(BOTIpOC 2 KaTeropuy CIOKHOCTH)

Cmpanuya 42 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
GROTTGBJORN HHBECTOPaMH, 3aKpbITOro aKIMOHEPHOro odmecrBa «CpeaHeypajbckuii GpokepcKuii
HEHTP»

10 Bbl nproOpenn o0aMranyio MHOCTPAHHOTO SMHUTEHTA, BBIMYIICHHYIO HO 3aKOHOJATENbCTBY CTpaHbl X.
Mexny Poccumeit m X orcyrctByer cornamieHune o0 W30ekaHMM JBOWHOro HajoroobGsoxenus. Ilo
oOmuranusM BeltutadeH g1oxo/ 100 geHe)KHbIX eMHULL. Bair cOBOKYNHBIH OXO/ 32 HAJIOTOBBIH MEPHOJ HE
NpeBbIIaeT 5 MIUIMOHOB pyOneii. CraBka Hanora B Poccuu - 13 %, craBka Hanora B X - 20 %. Kakosa
MHUHHMaJIbHAsl CyMMa JI0X0/1a 110 OOJIUTaIHsM I10ciie HaJIoroo00KeH s, KOTOpYIo Bbl MokeTe mosy4uTs?
(6onpoc 3 xamezopuu croxicHOCMU)

11 CKONBKO TIOTPAaTHT HWHBECTOP IIPH IOKYIKE OOJNUTandii WHOCTPAHHOTO OSMHTEHTA Ha BTOPHYHOM
BHEOUPIKEBOM pPBIHKE?

(6onpoc 3 xamezopuu cr0iCHOCMUL)

Cmpanuya 43 uz 43



