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1. OBIIUE NOJIOKEHMUS.

1.1. Hacrosmuii «Ilopsmok TecTupoBaHus (HU3HUSCKUX JIHI, HE SBISIOMUAXCS KBaTH(DHUIIMPOBAHHBIMH
MHBecTOpamu, AKiuoHepHOro oOmecTBa duuaHcoBoe artenbe [porTbrepn (manee — I[lopsaok) paspaboran
AxmmmonepHbiM  o0mectBoM @DunancoBoe arenbe [portbeepH (I'porrbeepr (AO) (mamee — «bpokep») B
COOTBETCTBHU C TPeOOBaHUIMH ACHCTBYIOLIETO 3aKOHOAaTenscTBa PD, B TOM umcne ¢enepaibHOro 3aKoHa OT
22.04.1999 N 39-03 «O priHke neHHbIX Oymar» (nanee — denepanbhelil 3akoH Ne 39-03) |, «baszoBoro crangapra
3alIUTHl TIPaB U WHTEPEcOoB (PM3NYECKUX M IOPUIMYECKUX JIHI -TTofTydaTesiell (YMHAHCOBBIX YCIYT, OKa3bIBAEMBIX
YlieHaMHd CaMOPETYJIHPYEMBIX OpraHu3auuii B cdepe (QHUHAHCOBOIO pBIHKA, OOBEAMHAIOMINX OpPOKEPOB»
HammmonanpHO# accommamum ydacTHHKOB ¢oHmoBoro peiHka (HAYDOP) (mamee — basoBerii crammaprt), u
yCTaHAaBIMBAET MOPSAIOK MPOBEACHHS TECTUPOBAaHUS (DU3WYECKUX JIMIL, HE SIBISIOMINXCSA KBATU(UIMPOBAHHBIMH
WHBECTOpaMH, TIpH ocyliecTBieHnrd KoMnanuii npodeccnoHanbHoi JesITeNbHOCTH Ha (PMHAHCOBBIX PHIHKAX.

1.2. B nemsx npumenenwus [lopsiaka mpUMEHSIOTCS CIIEAYIOIINE TEPMHUHBI U OTIPEICTICHIUS:

3asiBjleHHEe 0 NIPUHATHU PUCKOB - 3asBieHne KineHTa o IPUHATUN PUCKOB, CBSI3aHHBIX C COBEPILICHUEM
YKa3aHHBIX B TOPYYEHHH CHENOK (3aKIF0UYEHHWEM JOTOBOPOB), TPeOYIOMIMX NpPOBEACHUS TeCcTHpOBaHUA, B
OTHOIIIEHUH KOTOPBIX MOJTyYeHa OTPHUIIATEIbHASI OI[EHKa Pe3yabTaToB TecTupoBaHus;

Kauent — ¢usznyeckoe numo, 3akirounBiiee ¢ bpokepom 1oroBop o 6pokepckoM 00CTyKUBaHUH;

JInunblii kadunetr KimenTa — pa3memniaemsrii Ha CaiiTe CrielUaNbHBIN pa3zen, T0CTy K KOTOPOMY UMEIOT
Tonbko Knment m ero YIOOJIHOMOYCHHEBIC JIMIA, conepmamm‘/'l COBOKYITHOCTb KOH(I)I/II[GHHI/IEUII)HI)IX JaHHbIX O
KiuenTte, a Taxke 0 COCTOSHWU €r0 CUETOB M OIEpalyii 10 HUM, a TaKKe WHYI WH()OPMAIMIO, B TOM YHCIE
KOH(UICHIINATBHYIO;

HeoGecneuennasi caenka - cenka, Mo KOTOpOil Opokep MpUHUMAET Ha cebst 0053aHHOCTH IO Tepeade
MMYIINECTBA KIMEHTA - (PU3WYECKOTO JINIIA, €CITH HA MOMEHT IPUHATHS TaKOW 00sS3aHHOCTH UMYIIECTBO KIMEHTA -
(u3nUecKoro MIa, MoIeXkallee nepeaade, He HaXOAUTCS B PACTIOPSHKEHUH OpOKepa, He MOAJIEKUT MOCTYILICHHIO
HE TI03/[Hee JHS ero mnepeliadn Opokepy MO JAPYTHM CIETKaM, COBEPIIEHHBIM 32 CYET ATOTO KJIMEHTa, JIMOO ecIH
Opoxep 00s13aH mepenaTh ykazaHHOE UMYIIIECTBO IO APYTUM CHIEIKaM, COBEPIISHHBIM 3a CUET 3TOTO KJIMEHTa, JIN00
C/IeJIKa, COBEpILCHHAs HA OPraHM30BaHHBIX TOPrax, M0 KOTOPOH OOS3aHHOCTH MO Mepeaade UMYIIeCTBa KIMEHTa
Opokepa - (hM3MYECKOTO IMIA NMPUHUMAET Ha ce0s yYaCTHWK KJIMPWHTA, €CIIM Ha MOMEHT NPUHSATHS TaKOU
0053aHHOCTH MMYILECTBO KIMEHTA - (U3MUECKOTO JIUIIA, MMoJJIekKallee rnepeaade, He HaXOJUTCs B PACIOPSDKEHUH
OTOI'0 y4YaCTHHMKa KIIMPUHIA, HC MOIJICKUT MNOCTYIUICHHWIO HE€ IMO3JHCEC IHA €ro nepciaadynu TakKoOMy YYaCTHUKY
KIIMPHHTA TI0 JPYTHM CHEJIKaM, COBEPUICHHBIM 3a CYET 3TOTO KJIMEHTa, JHOO0 eCIM yYaCTHHK KIIMpHWHTa 00s3aH
HepeaaTh yKa3aHHOE UMYIIECTBO 10 APYIUM CHAEIKaM, COBEPIIEHHBIM 3a CUET 3TOI0 KIUEHTA;

CTpyKTypHBIe 00JHMTranuu — OOJNWTraluy, MPeIyCMaTPHUBAIONINE MPAaBO MX BIAJEIBICB HA IONyYCHUE
évlnyiam TIO HUM B 3aBHCHMOCTH OT HACTYIUICHUS MM HEHACTYIUIEHUS OJHOTO WJIM HECKOJIBKUX OOCTOSTENBLCTB,
YKa3aHHBIX B a03alie BTOpoM mojanyHkra 23 nmyHkTa 1 craten 2 @enepanbpHoro 3akoHa ot 22 anpens 1996 roma Ne
39'(133 «O PBIHKE HEHHBIX 6YMaF>). Ecmam ot HaACTYIUICHUS WJIN HCHACTYIUICHUA YKa3aHHBIX 00CTOSITENILCTB 3aBUCHUT
TOJIBKO pa3Mmep Aoxona (ueHa pasMemieHus U (WiId) pasMep NpOoLEeHTa) MO OOJIMTrauusM, Takue OONUraluuyd He
SABIISTFOTCST CTp}IKTypHI)IMI/I;

O0aurauuu co CTPYKTYPHBIM JA0X0I0M — OOJUTAINA, pa3Mep 00X00a TI0 KOTOPHIM (IIEHAa pa3MEICHUs 1
(unm) pasMep NpOLEHTA) 3aBUCHUT OT HACTYIUICHHS MJIM HEHACTYIICHHUS 0OCTOATENILCTB, YKa3aHHBIX B a03a1le BTOPOM
noanyakTa 23 myHkra 1 craten 2 ®enepanpHoro 3akona Ne 39-03;

Caiit — opunuanbHbIi callT AKroHepHoro odmectsa @uHancosoe atenbe I'porTbbepH B rio6ansHO cetn
Hutepuer mo aapecy: www.grottbjorn.com ;
TCCTI/IPOBaHI/le — TECTUPOBAHUE q)HSI/I‘IeCKOI‘O JIMIIa, HC SABJISAIOMICTOCA KBaJ’[I/I(bI/IHI/IpOBaHHBIM HWHBECTOPOM,

BBeaeHHOe DenepanbHbiM 3akoHOM OT 31 mronst 2020 rona Ne 306-D3 «O BHeceHuun usMmeHeHuit B denepanbHbli
3akoH «O pBIHKE IIEHHBIX OyMar» u OTIeIbHbBIE 3aKOHOAATEIbHBIE akThl Poccuiickoit Deneparimy;

TecTupyemoe Ju1o0 — GU3NYESCKOE JIMIIO, HE SBJISIONICECS KBATU(DUIIMPOBAHHBIM HHBECTOPOM, B OTHOIIICHUH
KOTOPOTO MPOBOAUTCS (TIPOBEICHO) TECTUPOBAHUE;

Cneaxu (I0roBOpbI), TpeOylomue MPoOBeAeHUA TECTHPOBAHMSI, - TPAKITAHCKO-TIPABOBBIC CICIKH C
IICHHBIMH OymMaramMu W JOTOBOPBI, SBIISIOMIUCCS IMPOU3BOMHBIMU (DMHAHCOBBIMH HWHCTPYMEHTAaMH, COBEPIIICHUE
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(3aximoYeHrEe) KOTOPBIX MO MOPYYCHUIO KIHEHTa — (DU3UYECKOrOo JIMIA, HE MPHU3HAHHOTO KBATU(PHUIIMPOBAHHBIM
WHBECTOPOM, TpeOyeT B COOTBETCTBHH C (eepalbHBIMU 3aKOHAMH MPOBECHHS TECTUPOBAHUS;

YBenomjieHHe 0 PHCKOBAHHOM MOPYYEHHHU - YBEJIOMIICHHE O DPHUCKaX, CBS3aHHBIX C COBEPLICHHUEM
(3akmroueHreM) yKa3aHHBIX B IOPYYEHWH CHENOK (JOTOBOpPOB), TpeOyIOMMX MpoBeneHus TecTupoBaHus, B
OTHOULICHWHU KOTOPBIX MOJyueHa OTpHLATENbHAs OLeHKa pe3ynbTaToB TecTupoBaHus, BBeleHHOe DenepanbHbIM
3akoHOM OT 31 mromst 2020 roma Ne 306-D3 «O BHeceHNH M3MEeHEHHH B DeepanbHblil 3aKkoH «O pHIHKE MEHHBIX
Oymar» u oTHeIbHBIE 3aKOHOAAaTebHBIE akThl Poccuiickoit Deneparimy;

1.3. Bpokep TpPOBOAMT TECTUPOBAHUE, a TAKXKE OLCHWBACT PE3YyIbTAaT TECTHPOBAHHA IO HCIIOTHEHHUS
nopydeHus: KimmenTa, He Mpu3HaHHOTO KBaNU(UIIMPOBAHHBEIM WHBECTOPOM, Ha COBEpIIEHHE (3aKITF0UYEHUE) CAETIOK
(oroBopoB), TPEOYIOUIMX MPOBEACHUS TECTUPOBAHMSL.

1.4. Bpokep o0s3aH obecreynBaTh KOHPUICHINATLHOCTh BAPHAHTOB OTBETOB Ha BOIPOCH OJI0Ka «3HAHHECY
Y TIepevHsI MPaBMJIBHBIX OTBETOB, JOBEAEHHBIX IO €ro CBEACHHUS CaMOPEryIupyeMOW OpraHM3alyeH, YICHOM
KOTOpOil bpokep siBisieTcs, M He BIpaBe MPeOCTaBIATh YKa3aHHYI0 HHPOPMALMIO paOOTHUKAM M TPETHUM JIMIAM
WHaYe, YeM B IIEJISIX OpraHHW3alid W MPOBEACHHUS TECTHPOBAHMA, a TaKXKe B IENSTX KOHTPOJS 32 OpraHu3aiiei u
MMPOBCACHUCM TCCTUPOBAHMS.

2. BHUJbI CAEJIOK, BOTHOMEHUHN KOTOPBIX NTIPOBOJAUTCA TECTUPOBAHME.

2.1. HeoOecmedeHHBIE CAETKH;

2.2. [OTOBODBI, ABJSIOIIMECS MPOU3BOIHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU U HE NpPEAHA3HAUYEHHbIC IS
KBaJM(PHUIUPOBAHHBIX HHBECTOPOB;

2.3.  JIOTOBOPBI pero, TPeOYIOIIUe MPOBEICHUS TECTUPOBAHUS;

2.4. chenkw 1Mo MpHOOPETEHHIO CTPYKTYPHBIX OONHTAIHiA, HE TTPeIHA3HAYCHHBIX IS KBATH(UIIMPOBAHHBIX
WHBECTOPOB;

2.5. clenku mo NpUOOPETEHHI0 MHBECTHLIMOHHBIX MAEB 3aKPHITHIX MAE€BbIX MHBECTHLHMOHHBIX (DOHIOB, HE
MpeIHa3HaYeHHBIX IS KBAIM(UIMPOBAHHBIX HHBECTOPOB, TPEOYIOLINX MPOBEACHUS TECTUPOBAHMUS;

2.6. clenku TO NPUOOPETCHUIO OOJUTalMii POCCUHCKUX 3MHUTEHTOB, COOTBETCTBYIOIIUX YCJIOBHUSIM,
IPEYCMOTPEHHBIM a03aliamMu TIEPBBIM M BTOPBIM MOITyHKTA 2 MyHKTa 2 cTath 3' MenepanbHoro 3akona Ne 39-03,
HO HE COOTBETCTBYIOLIMX YCIOBHSM ab3alia TPEThEro yKa3aHHOTO MOJIMYHKTA (001uecayuy poccutickux dSMUmeHmos,
BbINYUEHHbIE 68 COOMBEMCmEUU ¢ 3aKoHooamenrbcmeom Poccutickou @Pedepayuu uiu npasom UHOCMPAHHOZO
20Cy0apcmea, AGANWe20Cs UIeHOM E8pasuticko2o 9KOHOMUYECK020 coto3a uau nenom Eeponetickoeo corosa, 1ubo
6 coomsemcmeuu ¢ npagom Coeounennozo Koponescmea Benuxoopumanuu u Cegepnou Hpnanouu npu yciosuu,
YUMo MedHcOy MAaKUM UHOCIPAHHbIM 20cyoapcmeom u Poccutickoti @edepayueti 3axknouer MesicOyHapoOHblil 002080p
00 uzbexcanuu 080UHO20 HANO2000N0MHCEHUS, ecu MaKue OONUSayuY, UX SMUMeHm U IuYo, npeooCmasusuiee
obecneuenue no odoIULAYUAM, UMEIOM KpeOummnblil pelimune Humce ycmanosnennozo Cosemom oupekmopos banka
Poccuu yposns);

2.7. CcleNKH TO TPHOOPETEHUIO OOJHTralMii MHOCTPAHHBIX OMHTEHTOB, COOTBETCTBYIOIIMX YCIOBHUSIM,
IPEyCMOTPEHHBIM a03allaMu TIEPBBIM M BTOPBIM MOJNMYHKTa 3 myHKTa 2 ctathu 3! denepanbhoro 3akona Ne 39-
@3, HO He COOTBETCTBYIOIIMX YCIOBHSIM ab3ala TPEThEro yKa3aHHOTrO MOMMyHKTa (obaueayuu, smumeHmom
KOMOPYIX AGNAEMCA UHOCHMPAHHOE 20CYOapCmEo UMY UHOCMPAHHAS OP2AHU3AYUSL C MECHOM YUPeHcOeHUs @
uUHOCMpauHOM 2ocydapcmee, aeusiowumca  dieHom Eepasuiickoco dKOHOMUueckoeo cow3a U 4IeHOM
Esponeiickoeo corosza, mubo ¢ mecmom yupesicoenus 6 Coedunennom Koponescmee Benuxoopumanuu u Ceseprotl
Hpnanouu npu ycnoguu, 4umo mesxicoy maxum UHOCMpanuvim 2ocyoapcmeom u Poccutickoti @edepayuetl 3axknoyen
MENCOYHAPOOHDBIL 002080D 00 U30EHCAHUL OBOUHO20 HATLO2000N0NCEHUSL, eCAU UCNOTHEHUEe 003amMenbCme o MaKum
obnueayusm He 0Oecnevyueaemcs uiu He OCYWECHENACMCs 34 cuem I0pUOUYecKo20 auyd, CO30AHHO20 6
coomeemcmeuu ¢ 3axonooamenscmeom Poccuiickoti @edepayuu, komopoe umeem KpeOUmHbsili petimune He Humice
yemanoenennozo Coeemom oupexmopog banka Poccuu ypoens),

2.8. chenku no NpuoOpeTeHUIO OOIUTaliid CO CTPYKTYPHBIM JOXOA0M;

2.9. cuenku mo MpUOOPETEHHIO aKIUH POCCHICKUX SMHUTEHTOB, KOTOPBIE NOIMYLICHHI K OOpalleHHI0 Ha
OpPTraHU30BaHHBIX TOPIax, HO HE BKJIIOUEHBI B KOTUPOBAIbHBIE CIIUCKH OUPKH, a TAKKE CAEJKH II0 IPUOOPETCHUIO
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aKIUi POCCHHCKUX YMHUTEHTOB, HE JOMYIICHHBIX K OOPAICHUIO HAa OPraHU30BAHHBIX TOPrax (akyuu poccutickux
SMUMEHMO8, He BKIIOUEHHbLE 8 KOMUPOBANbHbIE CRUCKU U AKYUU, He OONYWEHHbIX K MOP2aM),

2.10. cnmenku mo MpHOOPETEHUIO HE BKIIIOYEHHBIX B KOTHPOBAIBHBIC CIHCKH OUPXKH aKIWH MHOCTPAHHBIX
SMHUTEHTOB WM LIEHHBIX OyMar Apyroro MHOCTPaHHOI'O 3MUTEHTA, yJOCTOBEPSAIOLINX IpaBa B OTHOLICHUH TAKHX
aKIUiA, PH YCIOBUH, YTO YKa3aHHBIE aKIMH HE BXOIAT B pacdeT HU OJHOTO W3 MHJIEKCOB, NMEPEYeHb KOTOPHIX
ycraHosieH CoBetom nupekTopoB banka Poccun (yennvie Oymaeu unocmpanuvix aMumenmos, He GKIIOYEHHbIE 6
pacuem uHo0exkcos, nepeueHs kKomopwix ycmanoenen Cogemom oupekmopos banxa Poccuu),

2.11. cpenxu no npuoOpereHuto naes /akuuii ETF, He BKIIOYEHHBIX B KOTUPOBAJIBHBIE CIIUCKU OUPKHU U
JOMYIICHHBIX K OPraHU30BaHHBIM TOPraM IpU HAIMYHUHU IOTOBOPA OPraHU3aTOPa TOPrOBJIH C JULIOM, OOS3aHHBIM 110
HUM, JTIOXOJHOCTb MO KOTOPHIM B COOTBETCTBHU C WX NPOCHEKTOM (TpaBHJIaMM) OMpelesseTcs HHICKCOM, He
BXOJISILLIUM B IIepeueHb, ycTaHoBIeHHbIH CoBeToM AupekTopoB banka Poccun, nnn nHbIM okasaresem, a Takxe Ipu
YCIIOBUU NIPENOCTaBICHHS HH(OPMAIMK O HAJIOTOBOM CTaBKE U MOPSIAKE YIUIAThl HAJIOTOB B OTHOILIEHHH I0XO/I0B I10
TAaKUM LIEHHBIM OymMaram, peayCMOTPEHHOM MOAMYHKTOM 7 TyHKTa 2 crathu 3! denepansuoro 3akona Ne 39-03
(nau/axyuu ETF, ne exuouennvle 6 KomuposaivbHvle CRUCKU OUPIHCU U OONYUWEHHbLE K MOP2AM RPU HAIUHUU 002060DA
ouposicu ¢ 1UYyom, 0053aHHLIM NO HUM, U O0XOOHOCHb NO KOMOPLIM He Onpedensiemca uHoekcom u3 nepeuns banka
Poccuu);

2.12. cAenky 1o npuodpereHuro naes/aknuii ETF, He BKIIFOUEHHBIX B KOTHPOBANFHBIE CITUCKHA OWPKU H
JOMYIICHHBIX K OPraHU30BaHHBIM TOPraM MPH OTCYTCTBHH JIOTOBOPA OpPraHW3aTOPa TOPTOBIIH C JIULIOM, 00SI3aHHBIM
[0 HUM, U TPH YCJIOBUHU MNPEINOCTaBICHHS HH(OPMALUU O HAJIOTOBOH CTaBKE M MOPSAKE YIUIAThl HAJOrOB B
OTHOLIEHUH JIOXOJOB IO TaKUM IIEHHBIM OymaraM, NpeXyCMOTPEHHOM MOAIYHKTOM 7 TyHKTa 2 cratbu 31
®denepanbHoro 3akoHa Ne 39-03 (nau/axyuu ETF, ne exmouennvie 6 komuposanvhvie cnucku Gupiicu u OOnyujeHHble
K mopeam Rpu OMCYmMCmeuu 002080pa OUPICU C TUYOM, OOA3AHHBIM HO HUM);

2.13. CHCNKM 1O TPUOOPETEHUIO OOJUTAlUil  pPOCCHUMCKUX WM HHOCTPAHHBIX  OMHUTEHTOB,
KOHBEPTHPYEMBIX B HHbIE LICHHbIE OyMmaruy;

2.14. CHEJKH IO MPHUOOPETEHHIO OONMIaluil POCCHMMCKHX 3MHUTEHTOB, COOTBETCTBYIOLIMX YCIIOBHSM,
IPEyCMOTPEHHBIM ab3al[aMu TIEPBLIM U TPETHUM MOJIYHKTa 2 MmyHKTa 2 cTaThk 3' ®emepanbHoro 3akona Ne 39-
®3, HO HE COOTBETCTBYIOLIMX YCIOBUSIM ab3alia BTOPOrO YKa3aHHOIO MOIIYHKTa ( o6nueayuu pocCuticKux
IMUMENmMO8, Ko20a makue O00nueayuu, ux dMUmeHm ulu Iuyo, npedocmasusuiee obecnevenHue no MaKum
obnueayusam, umMelom Kpeoummublll petimune He Hudce YposHs, ycmanoerennozo Cogemom oupexmopog banka
Poccuu, no eévinycx ux ocywecmenen He ¢ coomeemcmeuu ¢ 3axonooamenvcmeom Poccuiickou @Pedepayuu unu
npagoM UHOCMPAHHO20 20CY0apcmeda, AAAIue2ocs YieHom Eepasutickozo sKoHOMUYECK020 €0103a UMU UNEHOM
Esponetickozco coro3sa, 1ubo 6 coomeemcmesuu ¢ npasom Coeounennozo Koponescmsa Benuxoopumanuu u Cegephoti
Hpnanouu);

2.15. C/ICJIKH O MPUOOPETEHUIO OOJUTAIii MHOCTPAHHBIX SMHUTEHTOB, COOTBETCTBYIOUIMX YCIIOBHSIM,
PEYCMOTPEHHBIM a03allaMu TIEPBBIM M TPETHUM TOITYHKTA 3 myHKTa 2 crtathu 3' denepanbHoro 3akona Ne 39-
@3, HO HE COOTBETCTBYIOIIUX YCJIOBUSM ab3ala BTOPOTO YKa3aHHOTO TOANYHKTa (oOnuecayuu uHOCMPAHHBIX
SMHUTEHTOB, €CauU UCNOTHEHUEe 00A3amenbCme no maxkum obaueayuam o0becnevugaemcs Uiy oCyWecmsisemcs 3a
cuem 1puUoUIecKo20 Iuya, CO30AHHO20 8 COOMEEMCMEUU C 3aKoHooamenscmeom Poccuiickoti @edepayuu, komopoe
umeem KpeOUmHulll peumune He Hudxce ycmanoenennozo Cogemom oupexkmopoé bamka Poccuu ypoens, no
IMUTNEHMOM AGIAENCA UHOCMPAHHOE 20CY0apCmeo Ul UHOCMPAHHASL OP2AHU3AYUS C MECTNOM YYPeNCOeHUs: 8
UHOCMPAHHOM 20Cy0apcmee, He AGNAIOWUMCA 4aeHOmM Eepasutickozo 5KOHOMUYECK020 COI03a UMY UYAEHOM
Esponetickoco coroza, n1ubo ne umeem mecma yupescoenus ¢ Coeounennom Koponescmee Benuxobpumanuu u
Cesepnoti Upranouu unu medsxicoy maxkum UHOCmMpanuvim 2ocyoapcmeom u Poccutickoii @edepayuetl He 3aK1i04eH
MeHCOYHAPOOHDBLIL 002080D 00 U3DeHCanUU 0BOUHO20 HANLO200DIONCEHU).

3. MOPAIOK IMPOBEJEHHUS TECTUPOBAHUISI.

3.1. TectupoBanue mpoBOIUTCS BpokepoMm myTeM IMOJydeHHUs OTBETOB TecTHpyeMoro juia Ha BOIMPOCHI,
ornpeencHable «ba30BBIM CTaHIAPTOM 3aIUTHI IPAB U UHTEPECOB (DH3MUSCKUX U FOPUAHUYCSCKUX JIUIL - TIOTyJaTeIeH
(DMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMH CaMOPETYJIUPYEMBIX OpraHu3anuii B cdepe (UHAHCOBOIO phIHKA,
o0BbenuHstonMX OpokepoB» HAYDOP.
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3.2.  TIlepeuenr BompocoB miss TectupoBanus (Gopmupyercss BpokepoMm IyTeM BKIOYCHHS B HErO
BOIPOCOB M3 pa3HBIX ONokoB (0mok «CamoomeHka» H OJIOK «3HaHWE»), COOTBETCTBYIOIIMX BHIY CIENOK
(moroBOPOB), TPEOYIOUIUX NPOBEACHUS TeCcTUPOBaHNSI.

IIpu aTOM MIpennaraeMbie TECTUPYEMOMY JIUITY BOIIPOCHI 0JI0Ka «3HAHKE)», COOTBETCTBYIOIINE BHUIY CIEIOK
(oroBopoB), TPeOYIOUIMX MPOBEAECHHS TECTUPOBAHNS, BKIIOYAIOT OJWH BOIPOC MIEPBOM KaTErOPUH CI0KHOCTH, /1Ba
BOTIPOCA BTOPOI KATETOPUH CIOXKHOCTH M OJIMH BOIIPOC TPEThEH KAaTEeTOPUH CIOKHOCTH.

Ilepeuens mpemraraeMpIx TECTHPYEMOMY JIMITY BOIPOCOB 0J0Ka «3HAHKEY», COOTBETCTBYIOIINX BUAY CIEIIOK
(moroBopoB), TPeOYIOUIMX MpPOBEICHHUS TECTUPOBaHUS, (OpPMHUpYETCS OpPOKEPOM Uil KaKIOr0 TECTHPOBAHMS
METOJIOM CIy4YailHOTO BRIOOpa W3 BOMPOCOB OJI0Ka «3HAHWA», COOTBETCTBYIOIIMX BHUAY CHEJOK (IOTOBOPOB),
TpeOYIOUINX MPOBEACHUS TECTUPOBAHHSA, C YUETOM TPeOOBaHU ab3ama BTOPOTO HACTOSILETO MyHKTA.

3.3. Ilepeuenn mpeiaraeMblx TecTHUPyeMOMY JIMILy BapHaHTOB OTBETOB Ha BOMPOCHI OJIoKa «3HAHHE)
(dhopmupyetcst bpokepoM 1o Ka)kIoMmy BOIPOCY MepedHs, CPOPMHUPOBAHHOMY B COOTBETCTBHH C ITyHKTOM 6.3
BazoBoro cranmapra MeToAoM ciydaifHOro BbIOOpa M3 BapHMAHTOB OTBETOB, JOBEACHHBIX A0 cBeaeHus: bpokepa
caMoperyIupyeMol opranmzanueil B cdepe (UHAHCOBOTO PBHIHKA, OOBEAMHSIONMEH OpPOKEpOB, WIEHOM KOTOPOW
Bpoxep sBnsercs (HAYDOP).

IIpu 3TOM B mepeuyeHb IpeIaracMblX TECTUPYEMOMY JIMIY BapUAHTOB OTBETOB K Ka)KIOMY BOIPOCY
Bpokepom BkIIIOUarOTCS HE MEHEE YEeTHIPEX BAPHUAHTOB OTBETOB, B TOM YHCIE MPaBIIBHBIA OTBeT. llepedeHs
BapHaHTOB OTBETOB M MPABUWILHBIX OTBETOB JOBOJAUTCS JI0 CBeleHHs bpokepa camoperyianpyeMol opraHu3amuet,
qwreHoM Kotopod oH sBisiercss (HAY®OP), me mosmuee 3 (Tpex) paboumx mHEH, CIEOYIOMHMX 3a JHEM
oyONMKOBaHMs yTBEpXAeHHOTO ba3oBoro crangapra (M3MeHeHHMI K HeMy) Ha MHTepHeT-caiite banka Poccuw,
IIyTEM HaIIpaBJICHUA NHCbMa INIOCPCACTBOM MOYTOBOM CBsI3H, SHCKTpOHHOﬁ IMO4YThI, CHUCTCMBbI JJICKTPOHHOI'O
JOKYMEHTO00OpOTa 4epe3 IMYHBIN KabmHeT bpokepa Ha caiiTe camMoperyqupyeMol OpraHHM3alWd WIH HWHBIM
C0co00M, UCTIONB3YEMBIM CaMOPETYIUPYEMOH OpraHn3aiel A7 B3anMOJICHCTBUS C €€ YWICHAMH.

3.4. Ilpu npoBeaernu TectupoBanust bpokep pukcupyer, B OTHOMIEHUN KaKUX BHJIOB CIETOK (JOTOBOPOB),
TpeOyrommx TMpoBeAeHuss TecTHpoBaHWs, TMPOBOAMTCA TecTUpOBaHME, BOMPOCHI W BAapUAHTHI OTBETOB,
MMPpEAJIOKCHHBIC TeCTI/IpyeMOMy Jiuiy, OTBETHI TeCTpreMoro Jana, a TakKKe BpEMA W JaTy NPOBCIACHUA
TectupoBanus. bpokep ¢ukcupyeT ykazaHHY0O HHQOpPMAIMIO B IJIEKTPOHHBIX CHCTEMaX yd4eTa W XpaHeHHS
WHPOPMAIIUH.

3.5. Ilo ycmotpennro bpokepa TecTupoBaHrEe POBOJUTCS B OTHOIIIEHUE KAXKIOTO BHIA CIENIOK (JIOTOBOPOB),
TpeOyIommx MpoBeAeHUsS TecTUpPOBaHUS, OTHENHFHO JIMOO B OTHOIIEHWH Cpa3y HECKOJIBKHX BHJIOB CJHEIOK
(moroBOpOB), TPEOYIOUIUX NPOBeACHUs TeCcTUPOBaHNS.

3.6. B xome TectupoBanus 1Mo ycMOTpeHHIO bpokepa BOMPOCH MOTYT Ipeuiaratbcs TeCTUPYEeMOMY JTUILY
Cpa3y B MOJHOM 00beMe, Osiokamu (010K «CaMoolieHKa» U OJIOK «3HAHWE») WM MOCIISI0BATENILHO (TIOCIe OTBETA
TecTupyeMoro nuia Ha Kax/ablil peabIIyInii BOIIPOC).

3.7. bpokep oneHmBaeT pe3ynbTaT TecTHPOBaHWS B OTHOIICHWH KaXKOTO BHJA CIIEIOK (JOTOBOPOB),
TpeOyOMMUX MpoBeACHHS TeCTUPOBaHUS, OTIACIBHO B COOTBETCTBHH C METOIUKON, YCTaHOBICHHOU [Ipumoxxennem
Ne 1 x lopsaky. IIpu a3Tom Bpokep He npoBepseT 10CTOBEPHOCTh OTBETOB TeCTHPYEMOTO JIMIIa Ha BOMIPOCHI OJI0Ka
«Camoo1eHKay.

3.8. Bpokep Hampasiaser TectupyemMoMy JHIy YBEIOMJICHHE OO0 OIEHKE PE3yJIbTaTOB TECTUPOBAHUS II0
¢dopmam, ycraHoBieHHBIM [Ipunoxennem Ne 2a win 26 x [lopsaky, He mozgHee ogHOro pabodero AHA IMOCHe JHS
nposeaeHus TecTupoBaHusl.

3.9. Bpokep HampaBinsieT yBeOMJIEHHE 00 OLICHKE pe3yibTaToB TecTUpOBaHMS OAHUM WM HECKOJIBKHMHU
croco0aMu 1Mo CBOEMY YCMOTPEHHIO, KOTOPbIE MpeaycMOTpeHbI JIoroBOpoM Ha OpOKepcKoe oOCITyKWBaHHE JUIS
oomena wuHpopmaimerr ¢ KiueHToM, MO3BOJSIIOMIMM 3aUKCHPOBaTh (akT, Jary M BpeMsl HampablICHHS
yBenomieHus. B cimydae orcyrcerBust loroBopa ¢ rectipyembiM IriioM Bpokep HarpaisieT yBe1oMIIeHUE 00 OLIEHKE
pe3yIbTaTOB TECTUPOBAHUS HA aJIpeC DIIEKTPOHHOW TOYTHI W/WITK Yepe3 CMC-COOOIIEHHE 0 HOMEPY MOOHIBHOTO
TenedoHa, KOTOpbIE OBUIH YKa3aHbI TECTUPYEMBIM JIULIOM bpokepy.

3.10. Ilpum nmpoBenennu NOBTOpHOro TecTHpOBaHHS HE MO3JHEE TPeX pabouux AHEH Mociie AHS MPOBEICHUS
TectupoBanus, bpokep nmeer npasBo Bompockl 610ka «CaMOO0IeHKay TOBTOPHO B IIEPEYCHH BOIIPOCOB HE BKIIIOYATh.
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ITpu sto Bpokep, B m000M ciydae, obecriednBaeT (GUKCAIUIO paHee AaHHBIX TeCTHPYyEeMBIM JIMIIOM OTBETOB Ha
BONPOCHI OJ10ka «CaMOOIICHKaY.

3.11. TectupoBanue npoBoAuTCS BpokepoM Mo ero ycMOTpeHHIO B MUCbMEHHOH (opme (B ToM umcie c
HCTIONIb30BAaHNEM SJIEKTPOHHBIX JOKYMEHTOB) WM B HHOH (hopme, mo3BoJIsromieil bpokepy 3aduKkcnpoBaTh OTBETHI
TectupyeMoro jiuua Ha TIpeloCcTaBIsIeMble B X0J¢ TecTUpOBaHUS BOMPOCH], OLICHUTh pe3yabTaThl TecTupoBaHus,
3aMKCHPOBATh ATy M BpeMs NpOBEACHHS TecTHpOBaHWS M COXPAaHHTh yKaszaHHyI HH(opmanmro. [Ipu stom
nposezneHne TecTHPOBaHUS C MCIOJIB30BAaHUEM ayaHo- U (MJIM) BUICOCBSA3U, B TOM YHCIIC TeNCOHHON CBS3H, HE
JOIyCKaeTCs.

3.12. Bpoxep XxpaHUT HHPOPMALIHIO O BOIPOCAX U BAPHAHTAX OTBETOB, IPEIUIOKEHHBIX TecTHpyeMOMY JIUILY,
00 otBerax TecTHpyeMoro Juna Ha MpeAoCTaBIeHHbIC B X0/1e TecTHpOBaHMs BONPOCH, AOTOJIHUTEIbHBIE BOPOCHI
Bbpoxkepa (mpu Hanmu4nmM), 0 AaTe ¥ BpeMeHHU IpoBeneHns TectupoBanus, o0 oleHKe pe3ynbTaToB TecTupoBaHus, a
TaKoKe O HalpaBJICHUH TecTHpyeMoMy JHILy Y BEIOMIICHHUS 00 OLIEHKE Pe3yIbTaTOB TECTUPOBAHMS 10 YCMOTPEHHIO
Bpokepa B Buie mokyMeHTa Ha OyMa)KHOM HOCHTEJIE WM B BHJIE IEKTPOHHOTO JOKyMEHTa, HE MEHEee TpeX JIET C
JaThl IPEKpAIeHNs TI0r0BOpa Ha Opokepckoe obcmykuBanue ¢ Kimmenrowm, a B cirydae npoBefeHus TecTHpoBaHHs
(U3MUECKOro JUIA 10 3aKII0UEHHsI C HUM JIOTOBOPa O OPOKEPCKOM OOCTYKMBaHUHM — HE MEHEE IIECTH MECSIIIEB C
naThl MpoBeAcHUsT TecTUpoBaHUs, €clIM JOTOBOPp O OpPOKEpPCKOM OOCHYXKMBAaHWUHM HE OBbLI 3aKIIOYEH C JTAHHBIM
(GU3UYECKUM JINIIOM B TEYCHUE YKA3aHHBIX IECTH MECAIEB, THO0 B CIydae 3aKIIOYEHUs TOTOBOPA O OPOKEPCKOM
00CITy’)KUBaHUH C JaHHBIM (QU3MUECKUM JIUIIOM B TEUCHUE YKa3aHHBIX IIECTH MECSIIEB - HE MEHEe TpeX JIET C AaThl
MIPEKpaIIeHHsT JOTOBOPA 0 OPOKEPCKOM 00CITyKHBAHHU.

3.13. Ilpu mposenennu TecTupoBaHus (U3NIECKOTO JIMIA A0 3aKIIOYCHUS ¢ HUM JIOTOBOPA O OPOKEPCKOM
OOCITy’)KUBAaHUW TOJYYCHHBIA TMOJOXKHUTENbHBIA pe3ynbTaT TecTUpOBaHUS YUYUTHIBACTCS MPHU HCIOJIHEHUH
nopydeHuii TecTupyemMoro Jmma B ciydae, €ClIi HHOE He YCTaHOBJIEHO IOTOBOPOM O OPOKEPCKOM 00CITyKUBAHHH.

3.14. B cnydae HalM4Msl HECKOJIBKUX JIOTOBOPOB Ha Opokepckoe obciykuBaHHe ¢ TecTHpyeMbIM JHIIOM
Bpokep yuuTBIBaeT OIeHKY pe3ynbTaroB TecTupoBaHMs B IEISIX HCIOTHEHHS mopydeHnii Tectupyemoro nauma 1o
BCEM JIOTOBOpaM Ha OpoKepcKkoe o0CITy)KMBaHHE, €CITM NHOE HE YCTAHOBIICHO YKa3aHHBIMHU JIOTOBOPAMH.

4. YBEJAOMJIEHME O PUCKAX, CBA3AHHBIX C COBEPIIEHUEM (3AKJIFOYEHHUEM)
YKA3AHHBIX B IIOPYUEHUSAX CAEJOK (1OI'OBOPOB), TPEBYIOIUX TPOBEJAEHUSA
TECTUPOBAHMUSA, BOTHOIIEHUN KOTOPBIX TIOJIYYEHBI OTPUIIATEJIBHBIE OHIEHKHN
PE3YJIbTATOB TECTUPOBAHUAA, U 3AABJIEHUE O TIPUHATUU PUCKOB

4.1. YBenomieHHe O PHCKOBAaHHOM MOPYYEHHUH, NpeaocTaBisiercss bpokepoM ¢usuueckomy Juiy, He
SIBIISIIOIIEMYCSl KBATM(UIIMPOBAHHBIM UHBECTOPOM, B CIy4asix, yCTaHOBIEHHbIX DenepanbHbiM 3akoHOM OT N 39-
@3, He mo3aHee OAHOrO pabovero THS MOCHe IHS MOMy4eHHs BpokepoMm OTpHIaTeNbHON OLEHKH pe3yIbTaToB
TectupoBanusa KnmeHnta npu Hammumm y bpokepa HaMepeHHs MpeNOCTaBUTh TaKOMY KIHMEHTY YCIyry IO
UCIIOJIHEHUIO €r0 IOPYUYEHHUs B CIIy4ae OTPULATEIbHOIO Pe3ysIbTaTa TECTUPOBAHUSI.

4.2. B YBenomiieHHH 0 PUCKOBAaHHOM IOpY4YeHUH bpokep yka3bpiBaeT HH(POPMALIMIO O TOM, YTO COBEPILICHHE
CHENOK (3aKiIIOYeHHe IOTOBOPOB), B OTHOIIEHHHM KOTOPBHIX MOJYy4eHO TopydeHwe, mAnsi KimeHTa He sBiseTcs
11eIecCO00pa3HbIM, a TaKKe MPHUBOJUT KPaTKOE OMHMCAHWE PHUCKOB, CBSI3aHHBIX C TaKOHM CHAENKON M (MIIHM) TaKuM
JOTOBOPOM.

4.3. YBenomiieHHE O PHCKOBAaHHOM IIOpYYEHHH cocTaBisercs bpokepom 1o ¢opme, ycTaHOBIEHHON
[Tpunoxenunem Ne 98 k PerinameHTy OpokepcKoro oOCTyXKMBaHUSI KJIMEHTOB M OKa3aHHs COMYTCTBYIOIIUX YCIYT
AxtmonepHoro obmectBa @unancoBoe arenbe ['porTbeepH.

4.4. YBemomiieHHE O PHUCKOBAHHOM TIOPYYEHHH 10 YCMOTPEHHIO bpokepa MoXeT coaepkaTtb HHYIO
JOTIOJTHUTENIbHYI0 HH(POPMAIUI0 (O PUCKaX, CBSI3aHHBIX CO CHEJIKOH M (WJIM) JOTOBOPOM, II€JIECO00pPa3HOCTH
MOBBINIIEHNS 3HaHUH KiTneHTa 0 COOTBETCTBYIOMINX CAENKax (JOroBOpax), O pUCKaX, CBI3aHHBIX C MX 3aKITI0UYEHUEM,
THIIEPCChUIKY Ha caiiT B cetn «MHTEpHET», HA KOTOPOM pa3MelleHbl WHPOpPMAaLUOHHBbIE U (M) oOyvaromue
MaTepHajbl) PU YCIOBHH, YTO TaKas IOTOJIHUTEIbHAS HHPOPMAaLUs He HCKaXaeT HH(OPMALHUIO, TPEACTABISIEMYIO
BbpokepoM B yKa3aHHOM JIOKYMEHTE B OTHOILIEHHH NAHHOW CHEJIKM (JaHHOro aorosopa). bpokep Hampasiser
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VBenoMIIeHHE O PUCKOBAaHHOM MopydeHHH KimeHTy criemyronMu criocodamu, MO3BONISIOMNME 3a(hUKCHPOBATh
¢axT, JaTy U BpeMs HalpaBlIeHUs YKa3aHHOTO yBenomieHus: KimeHry:

eHa OyMaXHOM HOCHTEIE ITyTeM IPEJOCTaBIeHHs ero Ju4Ho KIMeHTy (ero yrmoJHOMOYEHHOMY
npezcTaBuTeNo) B oduce bpokepa, 1o HarpaBiIeHu 10 OYTE 3aKa3HBIM MMCHMOM B aapec Kimenra;

® B DJICKTPOHHOM BHJE MOCPEICTBOM DIIEKTPOHHOW IMOYTHI, yepe3 cucteMy OmnepaTopa 3JIEKTPOHHOTO
TOKYMEHTO000pOoTa, Yepe3 JInunsii kabuuet Kinmnenra.

4.5. 3agBneHre O MPUHSATHN PUCKOB HE MOXKET ObITh MpuHATO BpokepoMm oT KimenTa 1o HampaBieHus emy
YBEJOMJICHHSI O PUCKOBAaHHOM MOPYYCHHH. 3asBICHHE O MPUHATUN PUCKOB HE MOXKET OBITh MPHHATO Bpokepom 1o
HCTEYEeHNH Tpex pabouux aHel co qHs HanpasieHus KineHTy YBeqoMIIeHU 0 pUCKOBAHHOM MTOPYUYCHHUH.

4.6. 3asBneHWe O TPUHATHH PUCKOB 1O (opme, ycraHoBienHod [Ipwinoxxenviem Ne 103 PermameHty
OpOKEPCKOTO 0OCITYKWBaHHUS KIIMEHTOB W OKAa3aHHsI COMYTCTBYIOMINX YCIYT AKIIHOHEPHOTO 0b01iecTBa PUHAHCOBOE
atenbe ['portbeepH, HampaBisercss KimeHTOM clieAyromuMH criocobamMu, KOTOPbIE MO3BOJSIOT 3aUKCHPOBATDH
¢akT, 1aty U BpeMsl HalpaBJICHUS YKa3aHHOTO 3asIBIICHHS:

eHa OyMa)KHOM HOCHTENE ITyTeM MpeaoCTaBIeHUsT ero Ju4Ho KimeHToM (ero yHmoJIHOMOYEHHBIM
npeacraBuTeneM) B oprce bpokepa, miubo HampaBieHHs IO TIOYTE 3aKa3HBIM MUCHMOM B apec Bpokepa;

® B DJICKTPOHHOM BHJE IOCPEICTBOM DIIEKTPOHHOW IMOYTHI, Yepe3 cucreMy OmnepaTopa SIEeKTPOHHOTO
JTOKYMEHTO000pOoTa, Yepe3 JInunsiii kabunet Kinmnenra.

4.7. Bpokep XpaHUT YBeJOMIICHHE O PUCKOBAHHOM IOPYYCHUH, 3asBICHUE O MPUHSITHU PHUCKOB, a TAKKe
WHPOPMALIUIO, TIOATBEPKAAIONIYIO (aKT, JaTy ¥ BpeMsl HampaBlieHHsT Y BEAOMIICHHS O PUCKOBAHHOM MOPYYCHUU U
NOoTy4YeHus 3asBICHUS O NPUHATHH PUCKOB HE MEHEE TpeX JIeT C JaThl HAIIPABJICHHS Y BETOMIICHUS O PUCKOBAHHOM
MOPYYEHUH U NOTyUYeHUsI 3asBICHUS O IPUHITUU PUCKOB COOTBETCTBEHHO.
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[Ipunoxxenne Ne 1
k [lopsiaky TecTupoBaHUs (PU3NIESCKUX JIUI], HE SBISIFOIIUXCS KBATM(UITUPOBAHHBIMU
HHBeCTOpaMu, AKITMOHepHOTO 001mecTBa @uHAHCOBOE aTenbe I porThbepH

MeToauka oleHKH pe3yabTaTOB TECTUPOBAHUSA

1. Pe3ynpTaThl OTBETOB Ha BOIIPOCH! 010Ka «CaMOOLIEHKa) HE OLIEHUBAIOTCS.
2. Pesymprar TecTupoBaHHs OIleHMBAaeTCS KakK IOJIOKUTENBHBIA B cllydae, e€ciu TecTupyemoe IHI0
MPaBUIBHO OTBETHJIO HA BCE BOIPOCHI OsoKa «3HaHus». B ciyyae, ecnu Tectupyemoe IUII0 HENPaBUIBHO OTBETHIIO

XOTs1 OBl Ha OJTUH BOTIPOC O10Ka «3HAHUS», Pe3yNbTaT TecTHpOBaHMs OLIEHUBACTCA KaK OTPULATECIIBHBIH.
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IIpunoxenne Ne 2a
k [opsinky TecTrpoBaHust (GPU3NIESCKUX JIHII, HE SIBISIOMINXCS KBATH(OUITUPOBAHHBIMH
MHBeCcTOpamu, AKIinoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTrbrepH

YBenomiieHHe 0 pe3yJbTaTaX TeCTHPOBAHHUS

Hacrosmum AxnronepHoe oomectBo @unancoBoe arense ['portbrepH yBegomseTr Bac o [monoxurenbHOM |
[oTpHuLaTeNbHOM]| OoleHKe pe3ynbTara Bamrero TecTupoBaHusi, MPOBEACHHOTO B OTHOIICHUH (YKa3bIBAIOTCS BHIbI

q)HHaHCOBI)IX HWHCTPYMCHTOB, CICJIOK U (I/IJ'H/I) AOTOBOPOB, B OTHOLICHUUN KOTOPLIX IMTPOBOJUIOCH TCCTI/IpOBaHI/IC).l

[Ipunoxenune Ne 26
k [Topsinky TecTupoBanust GPU3NIECKUX JINLI, HE SBISIOMINXCS KBATHOUITMPOBAHHBIMU
nHBecTopamu, AKIIoOHepHOTO obiiectBa GunancoBoe atenbe [ porTbrepH

! B cimyuae, korga MCIOb30BaHUE NaHHOM (POPMYJIMPOBKH HE SBISETCA IIPAKTHYHBIM B CHUIY €€ 00beMa, HaIpUMep, Hpu
HATPABJICHUU KOPOTKUX COOOINCHHWI Ha AaOOHCHTCKHME HOMEpa MOJBIKHOW paanoTerac(OHHON CBSI3U KIMEHTOB, push-
COO0OIIeHNH, BBIBEJCHUS YBEJAOMJICHHUSI HA J3KpaH MOOHIBHOTO IPUIIOKEHHUS JOIYCKAETCS HCIIOJIb30BaHHE COKPAILICHHOMN
(hOpMYITUPOBKH  «[TTOJIOKHTEIbHAS |[OTpUIIATEeNIbHASI| OIICHKA pe3yybTaTa» WM WHOW aHaJOTHYHOM 1O CMBICTY KOPOTKOM
(hopMyITHPOBKH.
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HOpﬂ)]OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lH(l)l/ll[l/lpOBaHHblMﬂ

G ROTT@ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

QUO:
B0 Ne om

Hama u epemsi nanpasnenus Yeeoomnenus:

YBenomiieHe 0 Pe3yJbTaTaX TeCTHPOBAHUS

Hacrosimum AxiimonepHoe obmiectBo @unancoBoe atenbe ['porrbeepH yBenomiser Bac o monoxuTenbHoM

OLICHKC pce3yJjibTaTa Bamero TGCTI/IpOBaHI/ISI, MMPOBCACHHOTO B OTHOIICHUH CICAYIOUNIUX BHUIOB (bI/IHaHCOBI)IX

MHCTPYMEHTOB, C/IeJIOK U (HIIH) JOrOBOPOB:

O

O

HeoO€eCIIeUeHHbIE CAEIIKH;

AOIr'0BOPELI, ABJIAIOIIHUECA MPONU3BOAHBIMU (I)I/IHB.HCOBLIMI/I HHCTPYMCHTAMU U HE NPEAHA3HAYCHHBIC IJIA

KBaJTH(PUIIUPOBAHHBIX HHBECTOPOB;

] moroBopsI pero, Tpedyromiye NPoBEeICHUS TECTUPOBAHMS;

O

O

O

CHEJNKH IO MPUOOPETEHHIO CTPYKTYpPHBIX OONMrauuii, He NpeAHa3HAuYEHHBIX A KBaTU(HUIHPOBAHHBIX
WHBECTOPOB;
C/ICJKM TIO TPUOOPETEHUIO WHBECTUIMOHHBIX I1a€B 3aKPHITHIX IACBBIX WHBECTHIIMOHHBIX (DOHJIOB, HE

MMpeaAHA3HAUYCHHBIX IJIA KBaJ'II/I(l]I/IHI/IPOBaHHBIX HNHBECTOPOB, Tpe6y10HII/IX MMPOBCACHUA TCCTUPOBAHMA
CACIIKK II0 HpI/I06p6TeHI/IIO OGHHF&HHﬁ pOCCHﬁCKHX OMHUTCHTOB, COOTBCTCTBYHOIIUX YCJIOBUSIM,

NPeayCMOTPEHHBIM ab3a1amMu NepBbIM H BTOPBIM MOANYHKTA 2 MyHKTa 2 ctaThu 31 denepanbHoro 3akoHa Ne

39-®3, HO He COOTBETCTBYIOIIMX YCIOBHUSIM a03alla TPEThEro YKa3aHHOIO MOAMYHKTA;
CAENKH TIO TPHOOpPETeHHIO OOJUTalnuii WHOCTPAHHBIX 3MHMTEHTOB, COOTBETCTBYIOIIMX YCIOBHAM,

MpeTyCMOTPEHHBIM a03amaMy IepBbIM U BTOPBIM MOAMYHKTA 3 myHKTa 2 ctathu 31 ®PenepanbHoro 3akoHa No

39-®3, HO He COOTBETCTBYIOIINX YCIOBUSIM ab3ala TPEThero YKa3aHHOTO IMOMYHKTa;

CJICJIKH TI0 IPUOOPETEHUIO OOIUTAIHiA CO CTPYKTYPHBIM JIOXO/IOM;

CACIIKU I10 HpI/IO6pCTeHI/IIO aKL[I/Ifl, pOCCI/IfICKPIX SMUTCHTOB, KOTOPBIC HAOOMYIICHBI K O6pa]_I_IeHI/IIO Ha

OpraHM30BaHHBIX TOpPrax, HO HC BKIIIOUCHBI B KOTHPOBAJIBHBIC CIIMCKH 6I/Ip)KI/I, a TaKXE CACIKH II0

MPHOOPETEHHIO aKIIMK POCCHICKIX IMUTEHTOB, HE JIOMYIIEHHBIX K OOPaIlleHHI0 Ha OPTaHU30BaHHBIX TOPrax;

O CHCJIKH I10 HpI/IO6peTeHI/IIO HE BKIIIOYCHHBIX B KOTUPOBAJIBHBIC CITUCKH 6I/Ip)KI/I aKI_H/Iﬁ HWHOCTPAHHBIX OMUTCHTOB

WK OCHHBIX 6yMar APYroro MHOCTPAHHOTO SMUTCHTA, YAOCTOBCPAIONIUX ITpaBa B OTHOIICHUN TaKHUX aKL[Hﬁ,

Cmpanuya 10 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

MIPU YCIIOBUH, YTO yKa3aHHBIE aKIMA HE BXOIAT B pacdeT HU OJHOTO M3 MHAEKCOB, NEPEYCHb KOTOPBIX
ycranoBieH CoBeToM aupextopos banka Poccum;
L caenku mo mpuobperenuto naes/akiuii ETF, He BKIIOYEHHBIX B KOTUPOBAJBHBIE CIHCKH OUPKU H

JIOMYIIEHHBIX K OpPraHW30BaHHBIM TOpPraM MpHU HAJIMYMK JOTOBOpA OPraHU3aTopa TOPTOBIH C JIMIIOM,
00sI3aHHBIM I10 HUM, JIOXOJHOCTD IO KOTOPBIM B COOTBETCTBUU C UX MPOCICKTOM (TIPaBUIIAMHU) OMIPEICIIICTCS
MHJICKCOM, HE BXOISIIUM B MEpeyYeHb, ycTaHOBIeHHBIH CoBeToM aupekTopoB banmka Poccuu, mnu vHBIM
MOKA3aTeNIeM, a TaKXKe TPU YCIIOBHH MPEAOCTABICHUS HHPOPMAIINH O HAIOTOBOM CTaBKe M TOPS/IKE YILIATHI
HAJIOTOB B OTHOIIIEHWH [IOXOJIOB IO TaKWM IIEHHBIM OyMaram, IpexyCMOTPEHHOM IOAITYHKTOM 7 ITyHKTa 2

crateu 3! @enepansHoro 3axona Ne 39-03;
U cmenku mo mnpuobperennto mnaes/akuuii ETF, He BKIIOYEHHBIX B KOTHPOBAIbHBIE CIHCKHA OHPXH H

JIOIYLIEHHBIX K OPraHW30BaHHBIM TOPraM IMpHU OTCYTCTBUM JOTOBOpPA OPraHU3aTOpa TOPIOBIH C JIMIIOM,
00513aHHBIM 110 HUM, U TIPY YCIIOBUH TIPEIOCTaBICHUsI HH)OPMAIIMU O HAJOTOBOW CTaBKE M MOPSAKE YILIATHI
HAJIOTOB B OTHOUICHWH JOXOAOB IO TaKHM IICHHBIM OyMaram, MperyCMOTPEHHOM TOAMYHKTOM 7 MyHKTa 2

cratbu 3! ®enepansroro 3akona Ne 39-03;

L] cmenku o mpruoGpeTeHU O OOIUralnii POCCUICKUX UITH HHOCTPAHHBIX SMUTCHTOB, KOHBEPTHPYEMBIX B HHBIC
[eHHbIE OyMmaru;

Ll cmenku 1O TIPHOOPETEHHIO OOJMTalWii POCCHICKMX OMHTEHTOB, COOTBETCTBYIOIIMX YCIIOBHUSIM,

IPEyCMOTPEHHBIM a03allaMK MIEPBBIM U TPETHLUM TIOAIYHKTa 2 MyHKTa 2 cTathu 3 denepanbHoro 3akona Ne

39-d3, HO HE COOTBETCTBYIOLIUX YCAOBHSIM a03alia BTOPOTr0 YKa3aHHOT'O MOIYHKTA;
L] chmenku mo mpuOOpETEHHIO OONUramuii WHOCTPAHHBIX OMHTEHTOB, COOTBETCTBYIONIMX YCIOBHSIM,

TIPEyCMOTPEHHBIM a03a1laMu TIEPBBIM U TPETHUM TIOAIYHKTa 3 myHKTa 2 cTathu 3! denepanbHoro 3akona Ne

39-®3, HO He COOTBETCTBYIOIINX YCIOBUSAM a03ala BTOPOro YKa3aHHOT'O MOAMYHKTA.

O3HaKOMJIEH: /
Toonucw D.UO

Cmpanuya 11 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[Ipunoxxenne Ne 3

k [lopsiaky TecTupoBaHUs (PU3NUECKUX JTUII, HE SBISIFOIIUXCS KBATM(UITUPOBAHHBIMU
HWHBeCTOpaMu, AKITMOHepHOTO 001mecTBa OuHAHCOBOE aTenbe I poTThbepH

IlepeyeHs BOMPOCOB TeCcTUPOBAHUS - 010K «CaMOOLIEHKa»

Jannas ¢popma 6110Ka mpegycMoTpeHa st QHHAHCOBBIX HHCTPYMEHTOB, YKa3aHHBIX B IprutoskeHmsx Ne Ne 7, 9 — 20.

Ne Bonpocsl

BapuaHTsl 0TBeTOB

1. Ob6nanaete nu Bel 3HaHUSAME O HHAHCOBOM HHCTpYMEHTE?

(603M09fCHO HECKOJIbKO 6apuanmoe omeema)

(a) He UMET0 KOHKPETHBIX 3HAHWH 00 MHCTPYMEHTE;

(6) 3HaI0, MOCKOJBKY H3yYal *;

(B) 3Har, MOTOMY 9TO pa®oTai / 3aKIFOYaN CHENKH C

JAHHBIM HHCTPYMEHTOM 2,

(r) 3HAI0, MOTOMY YTO MOJYYHJ MPOPECCHOHATBHYIO

KOHCYJIBTALMIO °.

2. Kak nonro (B coBokynHocTH) BBl ocymiecTBisere cIenku ¢
STHM HHCTPYMEHTOM?

(603MO2ICEH 0OUH 8APUAHM OMEema)

(a) 10 HACTOSAIIErO BPEMEHH CJIENOK He ObLI0%,

(6) me 6omee 1 rona.

() 1 rog u 6omnee.

3. CKOJIBKO CIETIOK C 3THM WHCTPYMEHTOM BBI 3aKimodmy 3a
v 4n
IMOCJIETHAH TOI*?

(803M001CEH 0OUH 8apuanm omeema,)

() 3a MoCJIeHUI TOJT CICTIOK HE OBLIO.

(6) menee 10 caenox.

(B) 10 mm Gostee cemok.

IIpumeuanue:

! 3panus, nonyyeHHbIe B IIKOJE, B BHICIIEM yueOHOM 3aBe€HUH, HA KypcaX, caMooOpa3oBaHue U T.J1.

20mnbIT paboTHI B POCCUICKOI 1 (MJIM) MHOCTPAHHOM OPTraHU3alli1, KOTOpas CoBepIuaia onepaiuy (paboTtaa) ¢ JaHHbIM BHIOM

(MHAHCOBOTO HMHCTPYMEHTA, a TaKXKe B paMKax WHAWBHUAYAIBHOTO MpPENNPHHUMATENHCTBA (MHBIX (OpM OpraHu3aIiu

,HGS[TCHLHOCTI/I), B TOM 4UCJIC B HpO(l)CCCI/IOHaJ'IBHOM Y4aCTHUKE pbIHKA HEHHBIX 6yMar, u (I/IJ'II/I) OIIBIT COBEPLICHUS onepauI/H‘/i C

JaHHBIM BHJIOM (1)I/IHaHCOB01"0 HUHCTPYMCHTA B COOCTBEHHBIX HHTEpCCax (HHTepecax TPETbUX J'II/III), B TOM 4YHCJIE€ C Y4aCTHUEM

podeCCHOHANFHOTO YYacTHUKa pbIHKA LEHHBIX Oymar. IIpu 3TomM mMmeercst B BHAy Jt000# (DMHAHCOBBIH MHCTPYMEHT,

OTHOCSIIMICS K JAaHHOMY BUJy (TaHHOH I'pyIIIIe) TECTUPYEMbIX (PMHAHCOBBIX HHCTPYMEHTOB.

8 KOHCyJ’IBTaHI/Iﬂ WHBCCTUIIMOHHOI'O0 COBETHHKA, KOHCYJIbTAllUA COTPYAHUKA Hpoq)eCCI/IOHaHBHOFO Y4JaCTHHUKA PbIHKA HEHHBIX

Oymar, KpeANTHON OpraHU3alHy, B TOM YHCJIE B X0/1€ IPEATIOKeHNUS (HHAHCOBOTO HHCTPYMEHTA.

4 B ciyuae BbIGOpa 0TBETa «a» Ha Bonpoc Ne 2 Ha faHHBIH Borpoc (Bormpoc Ne 3) MOKHO He OTBEYATh.

Cmpanuya 12 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

IIpunoxenue Ne 4
k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBecTOpamu, AKnoHepHoro obriectBa @uHaHcoBoe arenbe ['porTbhepH

IlepeyeHs BOMPOCOB TeCTUPOBAHUS - 010K «CaMOOLIEHKa»

Hannast popma 610Ka npeaycMoTpeHa i HeobecneueHHbIX caenok ([Ipumoxerue Ne 6)

Ne Bomnpocsl BapuaHTsl 0TBETOB
1. Ob6nanaere nu Bl 3HaHUsAME O HE0OECIIEYEHHBIX cliesikax? | (a) He MMEI0 KOHKPETHBIX 3HAaHMH O HEOOECIeueHHBIX
(803MOIHCHO HECKONLKO 8apUAHIOE OMEema) ClIENIKaxX;

(6) 3HaI0, MOCKOJBKY H3yYal *;

(B) 3HAIO, MMOTOMY YTO WUMEIO OIBIT PabOTHI C TAKUMHU
CIICIIKAMU / 3aKITIOUCHHS TaKUX CHCIIOKZ,

(r) 3HAI0, MOTOMY YTO MOJYYHJ MPOPECCHOHATBHYIO
KOHCYJIBTALHIO °,

2. Kak gmomro (B coBokymHoctd) Bel  coBepmiaere | (a) 1O HACTOSIIErO BpEeMEHH HEOOESCIICUEHHBIX CIIEJIOK
HEOBECTIEYEHHBIE CAETKA? He ObLI0 4.
(603MO2ICEH 00U 8apuaAHm omeema)

(0) He 6oee 1 rona.

() 1 rox u 6omnee.

3. CkonbKO HeoOeCHEeUeHHBIX CHENOK BBl 3akmoumiu 3a | (a) 3a HOCIEIHMI TOX TAKUX CIETIOK He OBLIO.
nocJeTHui Toa*?
(603M021CeH OOUH 6apuanm omeema) (6) meree 10 caenok.

() 10 mu Gomee cuemoK.

IIpumeuanue:
! 3HaHus, TONyYEHHBIE B IIKOJIE, B BHICIIEM Y4eOHOM 3aBEJICHUH, HA KypcaX, caMooOpa3oBaHue U T.J.
2 Onweir paGoThl B POCCHICKOM W (MJIM) WHOCTPAaHHOM OpraHu3aluu, KOTOpas coBepmiana onepaiuu (pabortana) c
HEOOECIIEUeHHBIMH C/IeJIKaMH, a TaKXKe B paMKax WHIMBHIYAIFHOTO INPEIIPHHUMATENLCTBA (MHBIX (DOPM OpraHU3aluH
JIeSITEIIFHOCTH ), B TOM YHCIIE B IPO(EeCCHOHAIFHOM yJacTHHKE PhIHKA IIEHHBIX OyMar, U (WJIM) OIIBIT 3aKJIFOYEHNUS TAKUX CAEIO0K
B COOCTBEHHBIX MHTEpecax (MHTepecax TPEThUX JIUIT), B TOM YUCIIE C yYacTHEM NPO(ECCHOHATBHOIO YYaCTHUKA PhIHKA IIEHHBIX
Oymar.
8 KOHCyJ’IBTaHI/ISI WHBCCTUIIMOHHOI'O COBETHHKA, KOHCYJIbTAIIUA COTPYAHHKA HpO(beCCI/IOHaJ'IBHOFO Y4JaCTHUKA PbIHKAa HEHHBIX
OyMmar, KpeANTHOH OpTraHHU3aIiH1, B TOM YHCIIE B XOJ€ MPEIUIOKEHHNS 3aKII0UNTh HEOOECIICUCHHYIO CHIEIIKY.

4 B ciyuae BbIGOpa 0TBETA «a» Ha Bonpoc Ne 2 Ha JaHHbIA Borpoc (Bompoc Ne 3) MOKHO He OTBEYATh.

Cmpanuya 13 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

TIpunoxenne Ne 5

k [lopsiaky TecTupoBaHus (PU3NUECKUX JTUII, HE SBISIFOIIUXCS KBATM(UITUPOBAHHBIMU
HWHBeCTOpaMu, AKITMOHepHOTO 001mecTBa @uHaHCOBOE aTenbe [ porThhepH
Hepeqeﬂb BOIIPOCOB TECTUPOBAHMUA - 0JI0K «CaMOOIIeHKa»

Jannas ¢popma Gioka npeaycMmoTrpeHa st 1oropopos pero (Ipunoxenne Ne 8)

Ne Bomnpocst

Bapl/IaHTLl OTBETOB

1. O6namaete 1 Bbl 3HaHWSAMH O JOroBOpax pemno?
(803MOICHO HECKONILKO 8APUAHINOE OMEema)

(a) He UMeT0 KOHKPETHBIX 3HAHUH O JOTOBOPAX PEro;

(6) 3Ha10, MOCKOJILKY U3yyan ;

(B) 3Hato, IOTOMY YTO paboTall C JOrOBOpaMH pero /
3aKJII0Yal J0rOBOPBI PEro

(r) 3Ha1O, MOTOMY HYTO TMONYYHI NPOPECCHOHATIHHYIO

KOHCYNILTALMIO °,

2. Kak monro (B coBokymHOCTH) BB 3akimodaeTe JOTOBOPHI
peno?
(803M0O2ICEH OOUH BapUAHmM Omeema)

(a) 0 HACTOAIIEro BPEMEHH [OrOBOPOB PENo He
3aKiroyan .

(0) e Ooiee 1 rona.

(8) 1 rox u Goee.

3. CKOJIBKO JIOTOBOPOB peno Bel 3akimouniy 3a mociiegHui
rog *?
(603MO2ICEH 00U 8apuanHm omeema)

() 3a mocneaHMI TOJT JOTOBOPOB PEMO HE 3aKITI0Yall.

(6) menee 10 caenox.

() 10 mu Gomee cuemoK.

[Ipumeuanue:

! 3HaHI/I$[, TOJIYUCHHBIC B IIIKOJIC, B BBICIIEM y‘IC6HOM 3aBCJICHNH, HA KypcCax, CaMOO6paSOBaHI/I6 U T.AO.

2 OnbIT PaGoOTHI B POCCHICKOM M (MJIM) MHOCTPAHHON OpraHM3alMk, KOTOpas 3aKiiodaia JoroBophl peno (pabortana c

JA0TrOBOpaAMHU peno), a TaK)XXC B paMKax MHAWBUAYAJIbHOTO NPCANTPUHUMATEILCTBA (I/IHLIX (I)OpM OpraHusanuu HeﬂTCJ’ILHOCTI/I), B

TOM 4HcJIe B TPOGECCHOHATLHOM YYaCTHUKE PhIHKA LIEHHBIX OyMar, 1 (MJIH) OTIBIT 3aKJIFOUEHHS IOTOBOPOB PEIO B COOCTBEHHBIX

HHTepecax (MHTepecax TPEThUX JIMIT), B TOM YHCJIE C yYaCTHEeM IPO(PEeCCHOHAIBHOTO yYaCTHHUKA PHIHKA IIEHHBIX OyMmar.

8 KOHCyJ’II)TaLII/IS[ HWHBCCTUIIMOHHOI'O COBETHHKA, KOHCYJIbTAllUsA COTPYAHHUKA HpO(I)ECCI/IOHaJ'H)HOI‘O YJaCTHUKA PbIHKAa HEHHBIX

Oymar, KpeANTHOW OpPTaHU3AINH, B TOM YHCJIE B XO€ MPEIIOKEHHS 3aKIIFOYUTE JTOTOBOP PETIo.

4 B ciyuae BBIGOpa OTBETa «a» Ha Bonpoc Ne 2 Ha jaHHbIH Borpoc (Borpoc Ne 3) MOKHO HE OTBEYATH.
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HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

IIpunoxenne Ne 6

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBeCcTOpamMu, AKinoHepHoro obriectBa @uHaHcoBoe arenbe ['porTrbhepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIsL HeoOeCIIeYCHHBIX CACIIOK

Bomnpocsl

MapxiHaIbHas TOPTOBIS — 3TO:
(6onpoc 1 kamezopuu croscHocmu)

C kakoil Henbio OpOKep HCIIONb3YeT CTABKH PHCKA B CBSI3M C MapXXMHAJIBHBIMH / HEOOECIIeUeHHBIMU
caeaxamu?
(6onpoc 1 kamezopuu crodxcHocmiu)

MoskeT 1 B3BUMaThCS I1aTa 32 HCIOJIb30BaHUE CPEICTB, IPEIOCTABICHHBIX OPOKEPOM NPH MAP>KHHAIBLHON
Toproaie?
(6onpoc 2 kamez2opuu CIONHCHOCIL)

Ecimn Bbl 1pu WHBECTUPOBAaHWH COBEpIIACTE Map)KUHAIbHbIC/HEOOCCIICUCHHBIC CIEIKH, KaK MPaBHIIO,
pa3Mep BO3MOMKHBIX YOBITKOB:
(6onpoc 2 kamez2opuu CIONHCHOCIL)

[Tpn nokynke neHHbIX Oymar Ber ncrions3oBanu 50% cobctBeHHBIX U 50% 3aeMHBIX CPEICTB OT Opokepa.
Uepes HexoTopoe Bpemst Brl mpoaanu nieHHble Oymaru Ha 5% nopoxe. Kakoit Bam ¢punancoBbIi pe3yabTat
(6e3 ydera HanoroB)?

(6onpoc 2 xamezopuu CLOACHOCMU)

Bribepute BepHOE YTBEPKICHHE B OTHOIICHHHM BO3MOXHBIX YOBITKOB IIPU TOPTOBJIC C HCIOJIb30BAHUEM
HEOOECIICUCHHBIX / MaPKUHATIBHBIX CIICJIOK:
(6onpoc 2 kamezopuu CrLoHCHOCIU)

YKaxuTe BepHOE YTBEPXKICHNE B OTHOIICHUH Map>KMHAIBHOTO 3aiiMa.
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

Brl siBisieTech HEeKBaMM(DUIIMPOBAHHBIM MHBECTOPOM M COBEpIIAETE CHAEIKH C UCIIOJIHL30BAHHEM 3aEMHBIX
cpeacTs. Bribepure BepHOE YTBEpIKACHHE.
(Bompoc 2 KaTeropuu CIOXKHOCTH)

B kakom ciiyqae OpoKep MOXKET NPHHYIMTEIBHO 3aKpbhITh IMO3WIHMIO KJIMEHTa NPH HAIWYUU paHee
3aKITIOYECHHBIX Map>KUHAJIBHBIX / HEOOECTICUCHHBIX CAEIO0K?
(6onpoc 3 kamezopuu CrONHCHOCMUL)

10

CrouMocts Bamero moprdens crama HWKe BEIUYMHBI MHHUMAIBHOW Mapku. BriOepure BepHOE
YTBEpIKICHHE:
(6onpoc 3 kamezopuu cloNCHOCHU)
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one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

11 Croumocts Bamero mnoprdens crama HKe BelIMYMHBI HadaldbHOW Mapku. BriOepure BepHOE
YTBEpIKACHHUE.
(BoTIpOC 3 KaTETOPHH CIIOKHOCTH)

Cmpanuya 16 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 7

K HOpHI[Ky TCCTUPOBAHUA (1)I/I3I/I‘IGCKI/IX JINII, HC ABJIAIOININXCSA KBa.]'H/I(l)I/IHI/IpOBaHHLIMI/I
HWHBECTOpaMu, AKHI/IOHCpHOI‘O 06HICCTB3 DduHaHCOBOE aTeIbe FpOTTEI:epH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)
JUTSL IOTOBOPOB, SIBJISTFOILIMXCS MIPOU3BOIHBIMU ()MHAHCOBBIMHU MHCTPYMEHTAMH U HE TP €JHA3HAYCHHBIX JUIS

KBaTH(UINPOBAHHBIX HHBECTOPOB

Ne Bonpocsl

1. Ecnu Bl Kynuinu onuyoH Ha MOKYNKY aKuuid, Ber:
(6onpoc 1 kamezopuu crodxcHocmiu)

2 Ecnu Bl npoanyu nocTaBOYHbIM ONIIMOH Ha MOKYIKY akUuil, Bel:
(6onpoc 1 kamezopuu crodcHocmiu)

3 BriGepute BepHOE yTBEP)KICHNUE OTHOCHTENIBLHO (DbIOYEPCHOTO KOHTPAKTA.
(Bompoc 1 KaTeropuu CI0KHOCTH)

4 BrI npogany onuyoH Ha MOKYINKY akiuid. Bammy noTeHanpHbIe YOBITKH:
(6onpoc 2 xame2opuu ClLOACHOCIU)

5 BbI nosyuniy yOBITOK OT MHBECTHIIMI Ha CPOUHOM phiHKE. Bo3mecTsr nn Bam Bamm yobITKH?
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

6 Brl Kynuiau ommuMoH Ha MpOAaXxy akuuid. Bamm moTeHImanbHBIE YOBITKM (0€3 ydyeTa yIUIauMBaeMBIX
KOMUCCHIA)
(6onpoc 2 kamez2opuu CIONHCHOCTIUL)

7 Bbl 3akirouniii  BHEOUPIKEBOH JIOrOBOD, SIBISIFOLIMICS TMPOU3BOAHBIM (HMHAHCOBBIM HHCTPYMEHTOM.
Bribepute BepHOE yTBEpXKICHHE:
(6onpoc 2 kamez2opuu CION*CHOCTIL)

8 Bbl — cropoHa J10roBOpa, SIBIISIOIIETOCS MPOU3BOJAHBIM (PMHAHCOBBIM HMHCTpyMeHTOM (nanee — I[TDOUN).
Bazoseiit aktus Takoro [1OU — 0OBIKHOBEHHBIE AKIIMH KOMITAHUH X.
B teuenmne cpoka neiictBua IIOU B nensix noiaydeHus AUBUAEHIOB COCTABIEH PEECTP BIaJENbLEB
YKa3aHHBIX aKIHH.
VYkaxure BepHOE yTBEp:KJACHHE B OTHOLIEHWHM Nepenadud Bam 1oxoaa OT SMHUTEHTa MO TaKUM aKIHAM.
(Bompoc 2 KaTeropuu CiI0XKHOCTH)

9 UTo 13 mepedncIeHHOr0 He MOKET BIUATh Ha (PHMHAHCOBBIA pe3ynbTaT (popBapAHOro KOHTpaKTa?
(BomIpOC 2 KaTeropuy CIOKHOCTH)

10 Bu1 umeeTe ouH (pIOYEPCHBIN KOHTPAKT HA akiuu. [leHa akmuii pe3ko ynana. B qaHHOM ciydae coOBITHS
MOTYT Pa3BHBATHCS CIECTYIONUM 00pa3oM:
(6onpoc 3 kamezopuu clodNCHOCHU)

11 Br1 moryunim nHGOpMauio oT Opokepa 0 HEOOXOIUMOCTH TOBHECSHHSI CPEICTB MM 3aKPBITHS TTO3UITHH,

MOCKOJIbKY Bammx akTHBOB HEIOCTATOYHO IS TOJICPIKAHMS TO3UIMH Ha CPOYHOM pHIHKE. BuiGepute
BEPHOE YTBEPIK/ICHHE:
(6onpoc 3 kamezopuu CrONHCHOCMIUL)

Cmpanuya 17 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

Cmpanuya 18 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 8

K HOpHI[Ky TCCTUPOBAHUA (1)I/I3I/I‘IGCKI/IX JINII, HC ABJIAIOININXCSA KBa.]'H/I(l)I/IHI/IpOBaHHLIMI/I
HWHBECTOpaMu, AKHI/IOHCpHOI‘O 06HICCTB3 DduHaHCOBOE aTeIbe FpOTTEI:epH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JUIsL TOTOBOPOB perio, TpeOyIOMUX NPOBEACHHS TECTUPOBAHMS

Ne Bonpocsl

1 Ecmu Bl mpomanmm meHHy0 Oymary IO IIEpBOH 4YacTH JTOTOBOpA pemo, MO0 BTOPOH YacTH TaKOTo
Jlorosopa pemno Ber:

(6onpoc 1 kamezopuu croscHocmu)

2 Ecmu o mepBoif yactu goroBopa pemno Bl Kynmunu neHHyI0 Oymary, 1o BTOpOH 4acTH JOTOBOpa PEro
Brr:

(6onpoc 1 kamezopuu crnoxcHocmu)

3 Ecnu Bl npofanu neHHyro 6ymary 1o mnepBoii yacTu 10roBopa perno, 3To 03HavaeT, 4To BEI...
(Bompoc 1 KaTeropuu CJI0KHOCTH)

4 IlepeoneHka Mo 10roBOpy pemno
(6onpoc 2 xamezopuu ClOACHOCIU)

5 BBl siBisieTech MokynatenieM [0 MepBoi 4acTH noroBopa pemno. [lo neHHbIM Gymaram, KoTopbie B
MOJYYWJIM TI0 JOTOBOPY pEIo, OCYIIECTBJICHA BBIIUIATa JEHEKHBIX CPEICTB MM II€pellaH0 HHOe
MMYILECTBO, B TOM YHMCJIE B BHJE TUBHCHIOB WM MPOLEHTOB (10x0x). B kakom ciydae Bel 00s13aHBI
MepeaaTs CyMMY TaKoro 10X0/1a MPOJABILy TI0 TOTOBOPY pemno?

(6onpoc 2 xamezopuu CloACHOCMU)

6 Ecnu Bel sBisIeTech MpoaaBIIOM IO JOTOBOPY pemo, TpeOOBaHUE O MEPEYUCIICHHH Map KHHAJIBHOTO
B3HOCA MOKeT BaM noctynurs:

(6onpoc 2 kame2opuu CIONHCHOCTIL)

-1 Ecnu Bel ipoany mo nepBoit 4acTu 10TOBOPa Pero IeHHbIe OymMaru, a oKyIaTeNb M0 IOTOBOPY PEmo
(haxTHUeCKH TOTYUNIT TOXOA (AMBUICH B WIIH KYTIOH), TO:

(6onpoc 2 xamezopuu CLOACHOCMU)

8 UYTo U3 epeuncIeHHOr0 He MOXKET OBITh TIepeaHo Mo I0TOBOpY perno?
(BOTIPOC 2 KaTEropHuy CIIOKHOCTH)

9 Eciu Bwl sBiserech mokynareiieM IO IIEpBOW 4YacTH JOTOBOpa Pero, TpeOOBaHUE O INEPEUHCIICHUN
MapKHHAJIBHOTO B3HOCA B PaMKax 3TOTO JOTOBOpa MOXKeT Bam mocTynuTs:

(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)
10 IIponaBenr mepenan B COOCTBEHHOCTh TOKYyMaTeNs IEHHbIE OymMaru mo JOroBOpY pemo (B ciaydae

OTCYTCTBHUS B IOTOBOPE OTOBOPKH O BO3MOKHOCTH BO3BpaTa MHOIO KOJMYECTBA LIEHHBIX Oymar). Puck
HEBO3BpaTa LEHHBIX Oymar, MepejaHHbIX M0 MEPBOW YaCTH JOroBOpa Pemo, IS MPOJABIAa MOXKET
peann30BaThCs:

(6onpoc 3 kamezopuu CrONHCHOCMUL)

Cmpanuya 19 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

11 HOKyHaTC.HL o JOroBOpy pemo mnepeaa npoJaaBly Mo AOTOBOPY PEIoO ACHCEKHBIC CPCIACTBA. Puck

HEBO3BpaTa JICHEXKHBIX CPEJICTB, IEPETAaHHBIX TI0 IEPBOI 4aCTH JOTOBOPA PEMO, AJISI ITOKYHATENs MOKET
peann3oBaThCs:

(6onpoc 3 kamezopuu crOHCHOCMIL)

Cmpanuya 20 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 9

K [lopsaaky TecTupoBaHus (PU3NIECKUX JTUT], HE SBISFOMNAXCS KBATH(OUITNPOBAHHBIMU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JJIA CACIIOK I10 HpI/IOGpeTeHI/IIO CTPYKTYPHBIX 06J'II/II"8.HI/II71, HE MPpEAHA3HAUCHHBIX IJIA KBaHI/I(i)I/IHI/IPOBaHHLIX HNHBCCTOPOB

Bomnpocsl

BriOepure BepHOE yTBEpXKICHNUE B OTHOIICHUU CTPYKTYPHBIX OOJHramuii:
(sonpoc 1 kamezopuu cnoscnocmu)

SBnsercs au oOyMTaIus, 1o KOTOPOH BBITUIATa BCEH HOMHUHAIBHON CTOMMOCTH OCYIIECTBIISICTCS TIPH €€
MnorameHnuu, a Ccymma J0xoJa 3aBUCUT OT HU3MCHCHUA LCHBI APAaro€HHOro mMmcrtalia, CprKTypHOI‘/Il
obnuranueit?

(6onpoc 1 xamezopuu crnodxcnocmu)

UYTo U3 MepeYrCIIEHHOro OTJINYAeT HHBECTUIIMU B CTPYKTYpHYIO oOynraiuio oT uHBectuiuii B OD3?
(Bompoc 1 KaTeropuu CJI0KHOCTH)

MoXeT JId UHBECTOP IO CTPYKTYPHOU OOJUTAIUH IIPH €¢ MOTAICHUH MOJyYUTh BBIILIATY MCHBIIE €€
HOMHHAJIBHOW CTOMMOCTHU?
(6onpoc 2 xamezopuu ClOACHOCIU)

UTo 13 mepedncIeHHOro, Kak IPaBmIo, He SBISETCS PUCKOM 110 CTPYKTYPHOH obmurarmm?
(6onpoc 2 kamezopuu crodcnocmu)

MoXeT JIid U3MEHSTBhCS MOPSIOK BBIILUIATHI MPH MOTAIICHUH CTPYKTYPHBIX OOJHraluil Mo pelieHuto
OMUTEHTA WIIU 110 YKAa3aHHUIO UX BJIAJIENbIA MOCIIE pa3MELIeHHs TAKUX 00nuranui?
(6onpoc 2 kamezopuu CloNCHOCMU)

Eciu uHBECTOp MPUHUMACT PEICHHE MPOJATh MPUHAICKANHUE eMy CTPYKTYPHBIC OOJIMTalluy, Kak
OBICTPO OH MOXKET ATO CAENATh?
(6onpoc 2 kamezopuu CLONCHOCHU)

Brl cobupaerecs mpHOOPECTH CTPYKTYPHYIO OONHTaIHI0. SIBISCTCS JIM UCTOPUIECKast JHHAMUKA IICHBI
aKIU KOMIIAHWH A, OT KOTOPOH 3aBHCHT BBIILUIATA KYIOHOB IO TaKOW OOJMTalMd, JOCTOBEPHBIM
WHINKATOPOM TapaHTHH BHIILIATHI KYITOHOB 110 3TOW 0o0NUTranuu B Oyaymiem?

(Bompoc 2 KaTeropuu CI0XKHOCTH)

Bribepure BepHOE yTBEp)KACHHE B OTHOUIICHHM HOMHHAIBHOM CTOMMOCTH CTPYKTYPHOI OONMTanuu.
ITony4yenne HHBECTOPOM TOTHONH HOMUHAJIBHON CTOUMOCTH CTPYKTYPHOH OOJIUTAIIHH. . .
(BOTIPOC 2 KaTETOPHH CI0XKHOCTH)

Cmpanuya 21 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

10 Bbl nproGpenn OeCKyNOHHYIO CTPYKTYpHYIO OOiuranuio. Beimiara HOMHHAJIbHOW CTOMMOCTH IpH
MOTAIICHNX TaKOH OONMramuy 3aBUCHT OT LEHBI akuuil KoMmaHuu A. 3ammra Kamutana (BO3BpaT
HOMHHAQJIBHOH CTOMMOCTH) IO CTPYKTYpHOH oOnmrarum cocraBisier 80% B cirydae nmajeHus [ICHbI Ha
akquu KommaHunm A Oomee, demM Ha 10% oT mepBoHadanbHON neHbl. Kakol 00beM BBIILIATHI
OTHOCHUTEJIbHO HOMHHAJIA CTPYKTYPHOU obmuranny Bel ojxugaere MoIydnuTh B CIydae CHIDKCHHUS [EHbBI
aKui KOMIIAaHWM A Ha JaTy MOTaIleHWs CTPYKTypHOH obOmmramum Oonee, yem Ha 10% oT mux
NepBOHAYAIILHOM LIEHBIL:

(6onpoc 3 kamezopuu CrONHCHOCMUL)

11 YT0 U3 IepeunCICHHOr0 BEPHO B OTHOIIECHUH JOIIOJHHUTEIBHOTO 10X01a (I0X0/1a, He HAa4HCIIIeMOro 110
(MKCUPOBAHHOI NMPOIEHTHON CTaBKE M BBIIATa KOTOPOIO 3aBUCUT OT BBINOJIHCHUS ONPEACIEHHOTO
YCIIOBHSA) TI0 CTPYKTYPHBIM OOJIUTAIIUSM?

(6onpoc 3 kamezopuu crONHCHOCMIUL)

Cmpanuya 22 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 10

K HOpHI[Ky TCCTUPOBAHUA (1)I/I3I/I‘IGCKI/IX JINII, HC ABJIAIOININXCSA KBa.]'H/I(l)I/IHI/IpOBaHHLIMI/I
HWHBECTOpaMu, AKHI/IOHCpHOI‘O 06HICCTB3 DduHaHCOBOE aTeIbe FpOTTEI:epH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACIIOK IT0 HpI/IO6peTeHI/IIO HWHBCCTUIIUMOHHBIX MACB 3aKPLITHIX MACBbIX MHBCCTUIIMOHHBIX (1)OHZ[OB, HC MpCAHa3HAYCHHBIX

JUTSL KBAITM()UIIMPOBAaHHBIX HHBECTOPOB, TPEOYIOIINX MIPOBEACHNUS TECTUPOBAHUS

Ne Bonpocsl

1 VHBECTHIMOHHBIN Taif — 3TO:
(sonpoc 1 kamezopuu crodxcnocmu)

2 Jomyckaercst 11 N3MEHEHHE THIIA TTa€BOT0 MHBECTUIIMOHHOTO (D)OHAA C 3aKPBITOr0 HAa MHTEPBAIBHBIA MIIN
Ha OTKPBITHIN?

(6onpoc 1 kamezopuu crodcHocmiu)

3 Bbrl nmimaanpyete nmpuodpecTy man 3aKphITOroO MAeBOT0 HHBECTUIIMOHHOTO (poHIa. MoXeTe 1 BBl HOTydUTh
OT ymnpaBJsifolieil koMnaHnu UHGOpMaLuio 00 OCHOBHBIX pe3ylbTaTax MHBECTUPOBAHHS B CPAaBHEHUH C
aKTyanbHOI nHpIsIINEH?

(Bompoc 1 xaTeropuu CI0KHOCTH)

4 Kakum o0pa3oM BbIIJIaTa MPOMEXYTOYHOTO J0XOJ@a MO HMHBECTUIIMOHHBIM MasiM 3aKPHITOIO MAeBOTO
HWHBECTUIIHOHHOTO (DOHA BIMSIET Ha PACYCTHYIO CTOMMOCTH Tiast?

PacueTHast cTouMOCTb Mast, KaK MpaBuiIo (TP MPOYMX PABHBIX YCIOBUSIX):
(6onpoc 2 xamezopuu CIOHCHOCMUL)

5 Ecnu wmHBecTOp NpHMHMMAeT pemieHne IpoJaTh NpHUHAJICKANFEe €My Iad 3aKphITOro IaeBOTO
MHBECTHIMOHHOTO (POH/IA, KaK OBICTPO OH MOXKET OCYIIECTBUTH IPOIAXKY?

(6onpoc 2 kame2opuu CIONHCHOCTIUL)

6 PacueTHas CTOMMOCTh MHBECTUIIMOHHOTO T1asi OTIPEEIISETCS:

(6onpoc 2 kame2opuu CIONHCHOCTIUL)

7 Ecnu wmHBecTOp NpHHMMAeT pelleHne IpoJaTh NpUHAJICKANe €My TIad 3aKphITOro IaeBOTO
WHBECTHIMOHHOTO (hOH/IA, 110 KAKOH IIEHE OH MOXKET OCYIIECTBUTD MPOIAXKY?

(6onpoc 2 kame2opuu CIONHCHOCMIUL)

8 Bripase 111 Biajieniell raeB 3aKpbITOro NaeBOro HHBECTHIIMOHHOTO ()OH 1A HEJIBIDKMMOCTH PAaCCYUTHIBATH Ha
6e3ycII0BHOE MOJTyYeHHE J10X0/1a B BHJIE PEHTHBIX IIJIATEKEeH OT cjauy HEJIBIPKUMOCTH B apeH y?

(Bompoc 2 KaTeropuu CIOXKHOCTH)

9 Kakue BHIBI 00OBEKTOB B COOTBETCTBUHU C 3aKOHOJIATEIBCTBOM HE MOTYT BKJIIOYATHCS B COCTaB aKTHBOB
3aKpBITHIX MAaEBbIX WHBECTHIMOHHBIX (OHIOB, HE NpeJHA3HAYCHHBIX ISl KBAIU(HIMPOBAHHBIX
WHBECTOPOB?

(Bompoc 2 KaTeropuu CiI0XKHOCTH)
10 JlommyckaeTcst 11 BTOpUYHOE 00palieHne maeB 3aKpBITOr0 ITaeBOT0 HHBECTHIIMOHHOTO (oHa?

(6onpoc 3 kamezopuu clodNCHOCMU)

Cmpanuya 23 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

11 B kakoMm ciydae MHBECTOp BIpaBe MPOAATh MPHHAICKANINEC MY HHBECTHIIMOHHBIC TaU 3aKPBITOTO
MACBOTO MHBECTUIIMOHHOTO (poHIa Ha OHprKe IO IMOTaIIeHUs ?
(6onpoc 3 kamezopuu crOHCHOCIL)

Cmpanuya 24 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 11

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JJIA CACIIOK IT0 HpI/IOGpeTeHI/IIO OGJ’II/IF&HI/Iﬁ pOCCHﬁCKHX OMUTCHTOB, COOTBCTCTBYIOLIUX YCJIOBUAM, NPEAYCMOTPECHHBIM

a63a11aMy TIEpBBIM M BTOPBIM HOAMYHKTA 2 IyHKTa 2 cTathu 3! deepansHoro 3akoHa Ne 39-M03, HO HE COOTBETCTBYIOMINX

YCI10BUAM a63aua TPETHETO YKA3aHHOT'O MOAITYHKTA

Ne Bonpocsl

1 KpenuTHslit pefiTHHT 00IHTaIiii — 3TO:
(6onpoc 1 kamezopuu crodcHocmiu)

2 Kakoii BBIBOJ MOKHO CZI€TIaTh, €CIIH OOIUTAIMAM POCCHICKOTO 3MUTEHTA HE IIPHCBOMIN PEHTHHT?
(6onpoc 1 xamezopuu crnodxcnocmu)

3 Ecnu mHBECTOp NMpUHHMMAET pelleHHe NPOJATh NMPHHALIEKAIINE eMy HU3KOJIMKBHIHBIE OONUranuu, Kak
OBICTPO OH MOXET 3TO CHETATh?
(6onpoc 2 kamez2opuu CIONHCHOCIL)

4 [Moxanyiicta, BBIOEpUTE NPABUILHBIA OTBET U3 CIEAYIOIIUX YTBEPIKICHUIA:
(6onpoc 2 kamezopuu CIONHCHOCIL)

5 BriOepute BepHOE YTBEp)KIACHHE B OTHOLICHHMHM PBHIHOYHOTO PHCKA MO OOJIMralusM C PEUTHHIOM H
obOnuranusM 6e3 peTHHra.
(6onpoc 2 kamez2opuu CION*CHOCIL)

6 K kpeautHOMy pHCKY MOKHO OTHECTH:
(6onpoc 2 kame2opuu CIONHCHOCTIL)

7 Bbl kynnin Ha Oupke 00muranmio, KOTOpo, Kak U ee SMUTEHTY, He IPUCBOCH PEHTHHT HU OJHUM U3
POCCHICKHMX PEeHTHHIOBBIX areHTCTB. BriOepuTe BepHOE yTBEP)KICHHE.
(BompoC 2 KaTeropuy CIOKHOCTH)

8 OMUTEHTY 00IUranuii POCCUHCKUM PEUTHHTOBBIM areHTCTBOM IIPUCBOEH peHTHHT BB+. Bribepure
BEPHOE YTBEPIK/ICHHE B OTHOLICHUH OOJIMTallMii TAKOTO 3IMUTEHTA.
(BoIIpOC 2 KaTETOPHH CIIOKHOCTH)

9 OTCcyTCTBHE KPEAUTHOTO PEHTHHTA BBIMTYCKA JUIS JIIOOOTO BBITTyCKa OOIUTAIMiA 03HAYAET:
(6onpoc 3 kamezopuu cloNCHOCMU)

10 Bribepute BepHOE yTBEpXkKICHHE B OTHOIICHUN 00IUranuy 6e3 penTuHra:
(6onpoc 3 kamezopuu CrONHCHOCMUL)

11 Brl kynmimu Ha Ouprke OOJUraIiio POCCHHCKOTO AIMHUTEHTA ¢ peHTHHTOM B+, MPHUCBOEHHBIM POCCHHCKUM

PEUTHHTOBBIM areHTCTBOM. JIOXOZHOCTH K IOTallIeHUI0 HA MOMEHT NpHoOpeTeHust odnuranuu pasHa 14%
roZIoBbIX. Bamra j10XOZHOCTh OT MHBECTHLMM B JIaHHYIO oOyranuio (6e3 ydeTra HAJIOTOB M KOMHCCHH
Opokepa 1 UHPPACTPYKTYPHI) ...

(Bonpoc 3 KaTeropuu CiI0XKHOCTH)

Cmpanuya 25 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 12

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

Ilepeyens BONMPoOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JJIA CACJIOK IT0 HpI/IOGpeTeHI/IIO 06nnrau1/1171 HWHOCTPAHHBIX DMUTCHTOB, COOTBCTCTBYIOIINX YCIOBUIM,

MPENYCMOTPEHHBIM ab3allamMu MEPBLIM M BTOPBIM MOANMYHKTA 3 MyHKTa 2 ctatbu 31 denepanbroro 3akona Ne 39-®3, Ho He

COOTBETCTBYIOIIUX YCIIOBUAM a63aua TPETHETO YKA3aHHOI'O MOAIMYHKTA

Ne Bonpocst

1 KpenutHelit pedTuHr KommaHuM, oOecrieunBarouiell (OCYLIECTBISIONICH) HCIIONHEHNE 00s3aTeNbCTB
(BBITIIATHI) IO OOJIUTAIUAM — 3TO:

(6onpoc 1 kamezopuu cioxcHocmu)

2 Kakoii BBIBOJ] MOJKHO CZI€JIaTh, €CIIM O0NUTalisiM HHOCTPAHHOTO DMUTEHTA HE MIPUCBOWIN PEUTHHT?
(6onpoc 1 xamezopuu croscnocmu)

3 Ecnu mHBecTOp IpHUHMMAET peIleHHE NMpoJAaTh MpUHAJICKAIINEe eMy HU3KOJMKBHIHbIC OOJMTalHu, Kak
OBICTPO OH MOXKET 3TO CIeaTh?

(6onpoc 2 xamezopuu C10HCHOCMU)

4 [Moxanyiicra, BEIOEpHTE MIPABIUIILHBIA OTBET U3 CIEIYIOIMINX YTBEPKICHUH:
(6onpoc 2 kamezopuu CIOHCHOCMIU)

5 Bribepure BepHOE yTBEpKACHHUE:

(6onpoc 2 xamezopuu C10HCHOCMU)

6 Bribepure BepHOE yTBEPIKICHNUE B OTHOIIEHUH JIMKBUIHOCTH OOJIHMIalliii ”THOCTPAHHBIX SMUTEHTOB:
(6onpoc 2 xamezopuu Cl0HCHOCMUL)

7 Bbl kymuim Ha Oupike OONMTAnMI0O WHOCTPAHHOTO SMHTEHTa. lVcrmomHeHue o0s3aTenbCTB MO HEer
obecrieunBaeTcst 3a CUeT KOMIAHUH, KOTOPOH HE NMPUCBOCH PEHTHUHI HM OAHUM M3 PEHTHHIOBBIX areHTCTB.
Bribepure BepHOE yTBEpKJICHNE B OTHOIICHUN TAaKOW OOJIHTranny.

(BOIIPOC 2 KaTErOpHH CIIOKHOCTH)

8 Kommanuu, obecrieduBaroiieii MCMOJHEHUE O00SM3aTENbCTB M0 OOJUTAMAM WHOCTPAHHOTO JMHTEHTA,
pOCCHIICKIM pPEHTHHTOBBIM areHTCTBOM NPHCBOEH pedTuHr BB+. Bribepure BepHOE yTBEep)KIcHHE B
OTHOIICHHH TaKUX OOJIUTaIHi.

(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)
9 B ciyuae, eciiu Bel kynuinm nHoctpanHyto otumranmio 3a 100 nommapos CLLA u npopanu ee yepes roj 3a

110 gommapos CILA, npu atom kype gosuapa CHIA 3a ykazaHHbli rox Beipoc ¢ 50 no 75 pyOuneit, Bam
HaJjloroo6yaraeMslii 10xox B Poccnu cocraBut:
(6onpoc 3 kamezopuu CI0AHCHOCMU)

Cmpanuya 26 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

10 BbI Kynuiid HHOCTpaHHYHO obauranuio 3a uMeronuecs y Bac $100 na 6upxe B 13 yacos. Kypc nomnapa
CHIA cocraBu:

- OupxeBoit Ha 13 gyacoB BAFOTHBIX TOPTOB IHS IMOKYNKH obnwrammu 77,20 pyomeit;

- OMp>KeBOIt HA MOMEHT 3aKPBITHS BaJIFOTHBIX TOPTOB MPEBIAYIIEro AHA (IHI0 TOoKynku) 77, 05 pyomneii;
- OMpKeBOit HA MOMEHT 3aKPBITHS BAJIFOTHBIX TOPTOB JHS MOKyku 77,10;

- barka Poccun Ha neHp mokynku 77 pyOiei.

Yepes roa Bel mpoganu sty obauranuio Ha 6upke B 14 yacos 3a $106. Kypc momnapa CIIA cocraui:
- Oup>keBoit Ha 14 yacoB BAJTIOTHBIX TOPIOB JIHS MpoJaku obsuranun 71,30 pyoineid;

- OMp>KeBOIl Ha MOMEHT 3aKPBITHSI BATIOTHBIX TOPTOB MPEABITYIIEro JTHs (HIO Mpojaaxu) 71 pyoib;

- OMp>KeBOIl Ha MOMEHT 3aKpPBITHSI BAIIOTHBIX TOProB JHs npojaxku 70,70 pyoineii;

- banka Poccuu Ha ieHb npojaxu 71 pyois.

Kakoii ¢puraHCOBEIH pe3ynbTaT Brl nomydmmm B gomiapax u pyomsix?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Brr kynmnu Ha Oupyxe oONMHMTanuio MHOCTPAHHOTO »MHTeHTa. KommaHwus, obecrieunBaroniasi UCIIOTHEHHE
00513aTENBCTB 10 3TOH 0OaMTanuy, IMeeT peUTHHT B+ (IIpHCBOEH POCCHICKUM PEHTHHTOBBIM areHTCTBOM).
J10XOTHOCTh K MOTalIeHHI0 HA MOMEHT NpHoOpeTeHust odaurauuu papHa 14% romosbix. Bama 10oxoaHOCT
OT WHBECTUIIUMH B MAHHYIO oOyuramnuio (0e3 ydera HaJIOTOB M KOMHCCHIT Opokepa U MHYPACTPYKTYPHI) ...
(Bompoc 3 KaTeropuu CI0KHOCTH)

Cmpanuya 27 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 13

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JJIA CACJIOK ITIO npnoGpeTeHmo O6HI/IFaHI/Iﬁ CO CTPYKTYPHBIM JOXOJA0M

Ne Bonpocsl

1 MoKHO 1T B JaTy NMpHOOpPETEeHUs! O0MUranuy, BeIWYuHa M (Win) (akT BHILIATH KYIOHHOTO JIOXOAa IO
KOTOPBIM 3aBUCHUT OT HM3MEHEHHsS] CTOMMOCTH Kakoro-iu0o akTuBa (M3MEHEHUsI 3HAYeHUS KaKoro-imbo
MoKa3aTeysl) WM HACTYIDICHUS HHOTO OOCTOSTENhCcTBA (OONMHMTramuii cO CTPYKTYPHBIM JIOXOIIOM), TOYHO
paccunTarh OOWMH pa3Mep KyHOHHOTO OOXOJa IO TaKoi oOIMranmy, KOTOpBIH OyneT BBIIIAYEH ec
SMUTEHTOM?

(6onpoc 1 kamezopuu croxcHocmu)

2 KeM m B kakoll MOMEHT YCTaHAaBIIMBACTCS IOPSAOK OIPENENCHUS] CyMM BBIIJIAT MO OOJIMralid Cco
CTPYKTYPHBIM JOXOAOM?
(6onpoc 1 kamezopuu cnosicnocmu)

3 BeiOepere BepHOE YTBEpXKICHHE OTHOCHTEIBHO HWHBECTUIHMI B OONHMIallMd CO CTPYKTYPHBIM JOXOIOM.
(Bompoc 1 xaTeropuu CIOKHOCTH)

4 UTo K3 MEPEYHCICHHOTO HE SBIIACTCS PUCKOM IO OOJHUraI[iK CO CTPYKTYPHBIM J0X0A0M?
(6onpoc 2 xamezopuu CLONCHOCIU)

5 B03MOXHO JIM TOYHO ONpEAEIUTh, KaK MOBJIMUSET U3MEHEHHWE PHIHOYHON CTOMMOCTH aKTHBOB W (HJIH)
3HauYeHUH (PMHAHCOBBIX MOKa3aTeJel, OT KOTOPHIX 3aBHCUT pa3Mep KYIIOHHOIO J0XO0[a M0 OOJIHMIraluu co
CTPYKTYPHBIM JIOXOJIOM, Ha LIEHY NPOAAXH TaKOH 0OJIHMIallii HHBECTOPOM Ha BTOPHYHOM PBIHKE?

(6onpoc 2 kamezopuu CI0HCHOCMIU)

6 Bribepure npaBuiibHOE YTBEPIKIACHHE.
Pasmep 10X0/1a MHBECTOPA MO OOJIHUIANUSIM CO CTPYKTYPHBIM JTIOXOJ/IOM...
(6onpoc 2 xamezopuu Cl0HCHOCMU)

7 OO0nuranym co CTpyKTYpHBIM J0XOJI0M FapaHTHUPYIOT UX BIIaJeIbliaM BBIILIATY ...
(6onpoc 2 kamezopuu CI0AHCHOCMU)

8 BoI mpuobpenn o0auramnuio co CTPYKTYPHBIM JOX0JI0M B X0JI€ pa3MEIeHHsI U BIAJENN €10 J0 MOTalleHusI.
[Tpu moramenuu odnuramnyu Bl. ..
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

9 Bribepure BepHOE yTBEpXK/IE€HHE OTHOCHTEIHHO PBIHOYHOW CTOMMOCTH OOJMIaliM CO CTPYKTYPHBIM
JI0XO0JI0M, KOTOPBIH 3aBUCUT OT LIEHBI ONIPEIEIIEHHOMN aKIHU.
(6onpoc 3 kamezopuu CI0AHCHOCMIU)

10 Bribepure BepHOE yTBEpXK/IEHHE OTHOCHTEIHHO PBHIHOYHOW CTOMMOCTH OOJIMTAlMd CO CTPYKTYPHBIM
JI0X0JIOM, KOTOPBI 3aBUCHT OT LIEHbI OTIPEIEICHHON aKIINH.
(Bompoc 3 KaTeropuu CI0KHOCTH)

11 Bbl mpuoOpenu oOiuramuio co CTPYKTYpPHBIM JIOXOZOM, IO KOTOPOH IPEayCMOTpPEH JOXOA 10
(MKCHPOBaHHOM CTaBKe KyIIOHA M KyITIOHHBIN JOXO/ (HE SBIsIeTCS! (PUKCUPOBAHHBIM).

Cmpanuya 28 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

KynoHHbIH 10X0A MO TakOW OOJMIramuy 3aBHCUT OT ICHBI aKIUM KOMIIAHMH A ¥ BBIIUIAYMBACTCS NPHU
moraieHn OOJHWranmuyd TpU YCIOBHH, YTO IICHA aKIMM KOMIOAHWM A Ha JaTy HaONIOACHWS BBIIIC
MepBOHAYAIFHON IIeHHI. [{eHa akiuu Ha JaTy HaOMIOeHHUS OKa3anack HIDKE IepBOHAYAIBHON IIeHbI Ha 1%.
[Ipu 3TOM Ha aTy BHIIIATH KYIOHHOTO JI0X0/1a IIEHA aKIMK ObLUIA BBIIE TIEPBOHAYAIEHON IIeHBI Ha 5%.
Uro OyneT BHIIUIAY€HO IPH OTANICHUH 00IHramm?

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 29 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 14

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
HMHBeCTOpamMu, AKIMoHepHOro obmecTBa duHaHcoBOe aTenbe [ poTTbhepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACJIOK ITO l'[pI/IO6peTeHI/IIO aKHI/Iﬁ pOCCHfICKPIX OMUTCHTOB, KOTOPBIC NOIMYIICHBI K o6pameHmo Ha OpraHn30BaHHBIX

TOprax, HO HC BKJIIOUCHBI B KOTUPOBAJIbHBIC CITMCKH 6I/Ip)KI/I, a TakKKE CACIIKH I10 HpI/IO6peTeHI/IIO aKIui pOCCHﬁCKPIX

OMHUTEHTOB, HE IOIIYIICHHBIX K 06paLueHm0 Ha OPTraHU30BaHHBIX TOPrax

Bonpocst

Bl monmyauny yOBITKH OT COBEPLICHHMS CACNIOK ¢ akiuaMu. Bo3mectar iu Bam Banm yOsrTkun?
(6onpoc 1 kamezopuu cioxcHocmu)

BeiOepute pHCKH, KOTOpBIE MOTYT BO3HHKHYTb IIPH HHBECTHPOBAHMM B aKIWH, HE BKIIOYCHHBIC B
KOTHPOBAJIbHBIC CIIHCKH
(6onpoc 1 kamezopuu croxcHocmu)

AKIHMM KOMIAaHAW A BKJIIOYCHBI B KOTHPOBAIBHBIA CIUCOK OWpPIXKH, aKIMH KOMIIAaHWH b HEe BKIIFOYEHBI B
JAaHHBIN cTICOK. BriOepuTe BEpHOE YTBEPKICHHE.
(Bompoc 1 KaTeropuu CI0KHOCTH)

Eciu uHBECTOp NPUHUMAET PEIICHUE MPOJATh MPHUHAICKAIIYIO €My aKIIHI0, KaK OBICTPO OH MOXKET 3TO
caenars?
(6onpoc 2 xamezopuu Cl0HCHOCMU)

BriOepure mNpU3HAKM, OTIMYAMOIIME AaKIMHM, HE BKJIIOYCHHBIC B KOTHPOBAJbHBIC CIHUCKH, OT aKIHUH,
BKJIFOYCHHBIX B KOTHPOBAJIbHBIC CITUCKU:
(6onpoc 2 xamezopuu Cl0HCHOCMU)

OTIMYUTENEHONH OCOOCHHOCTBIO aKIMH, BOIIEAIIMX B HEKOTUPOBAIBHYIO YaCTh CIMCKA LEHHBIX Oymar,
SIBIISCTCS
(6onpoc 2 kamezopuu CI0HCHOCMIU)

Bribepure BepHOE yTBEpKICHNUE B OTHOIIEHUH CTOMMOCTH aKIIMH POCCUHCKMX SMUTEHTOB:
(6onpoc 2 kamezopuu CI0AHCHOCMU)

AKIH KOMIaHuH A HE BKJIIOYECHBI B KOTHPOBAIBHBIN CITUCOK OWpPKH, HO oOparmiaroTcst Ha Hel. bpokep 1o
Bamemy mopydenuto mproOpen 3TH aKIMU Ha BHEOMPIKEBOM pHIHKE. BrIOepuTe BEepHOE yTBEp)KACHHE.
(BoTIpOC 2 KaTeropuy CIOKHOCTH)

Axiyn komnaHuu X BKJIIOYEHBI B KOTHPOBAJIbHBIM CHHCOK OUPXKH, aKIIMW KOMHAHWU Y HE BKJIIOYCHBI B
JIaHHBII crIMCOK. BriOepuTe BepHOE YTBEPKACHHE B OTHOLIEHNUH JI0XO0/Ia 110 aKIHsIM
(BomIpOC 2 KaTeropuy CIOKHOCTH)

10

Bribepure BepHOE yTBEpXKICHNUE:
(6onpoc 3 kamezopuu Cr0AHCHOCMU)

Cmpanuya 30 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

11 Bribepure BepHOE yTBEpXKICHHUE B OTHOIICHHH TPEOOBAaHHM, MTPEABSIBISEMbIX OUpKEH K KOMITaHHUSM, YbH
aKITUH TOPTYIOTCSA Ha OUpXKeE.

TpebGoBaHus, MpeAbABIIEMbIC K TAKIM KOMIIAHUSM. . .

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 31 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxenne Ne 15

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBeCcTOpamMu, AKInoHepHOro obrecTBa @uHaHcoBoe arenbe [ poTTbhepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACIIOK I10 HpI/IOGpeTeHI/IIO HC BKJIIOUCHHBIX B KOTUPOBAJIBLHBIC CITUCKU 61/Ip)KI/I aKIui HWHOCTPAaHHBIX SMUTCHTOB WJIN

HCHHBIX 6yMar APYroro HHOCTpaHHOI'0 SMUTCHTA, YIOCTOBECPAIOIINX IMpaBa B OTHOIICHUU TaKUX axunﬁ, Ipu yCJIOBUU, YTO

YKa3aHHbBIE aKI[MH HE BXOJAT B PacueT HU OJHOTO U3 HHAEKCOB, IIEPEIeHb KOTOPHIX ycTaHOBICH CoBeTOM IUpeKTopoB banka

Poccun

Ne Bonpocst
1 JIMKBUIHOCTB aKIIMH XapaKTePU3YeT:
(6onpoc 1 kamezopuu croxcHocmu)
2 Kto B Poccuiickoii @enepanuu SBiseTCS HAJTOTOBBIM areHTOM IIPH OCYIIECTBICHUHU OTIEPAIIHii 10 MOKYIIKE
/ Ipogake MHOCTPAHHBIX aKIIUi?
(6onpoc 1 kamezopuu cioxcHocmu)
3 Bribepure BepHOE yTBEpKICHNE OTHOCHTEIFHO PHOOPETEHNS aKIINH HHOCTPAHHBIX SMUTEHTOB.
(Bompoc 1 KaTeropuu CII0KHOCTH)
4 UTo U3 MepevncIICHHOTO He SIBJISETCS] PUCKOM 0 IPHOOPETEHNIO aKINI HHOCTPAHHBIX 3MUTEHTOB?
(6onpoc 2 kamezopuu CI0HCHOCMIU)
5 B donmoBrIit HHACKC, pacCUNTHIBACMBII OUpPKEH, BKIFOUAIOTCS:
(6onpoc 2 kamezopuu CI0HCHOCMIU)
6 B ciyuae BbIMIIaTHl AMBHUAEHIOB 110 AKIUSM HHOCTPAHHBIX SMHUTEHTOB KTO OOs3aH IPEAOCTAaBUTh CBEICHUS
B DenepanbHyI0 HAIOTOBYIO ciIyk0y Poccuiickoit @eneparim?
(6onpoc 2 kamezopuu CI0HCHOCMIU)
7 Bribepure BepHOE yTBEpKACHHE B OTHOIICHUH aKIWH MHOCTPAHHOTO AIMHUTEHTA:
(6onpoc 2 xamezopuu Ci0HCHOCMU)

8 Ecnu mHBECTOp NMPHHUMAET pEIIeHUe MPOAATh MPUHAUICKAIIIE eMy aKIIMH HHOCTPAHHOTO SMHUTEHTA, Kak
OBICTPO OH MOXET 3TO CHENATh?

(BoOTIpOC 2 KaTeropuy CIOKHOCTH)

9 Bribepure pucku, KOTOpbIe MOTYT BOSHUKHYTH IPH WHBECTHPOBAHWU B aKIIMM MHOCTPAHHBIX SMHUTEHTOB.
(BOIIPOC 2 KaTETOPHH CIIOKHOCTH)

10 B ciyuae, ecau Bel kynunm nHocTpanHyto aknuio 3a 100 gomnapos CIHIA u npopanu ee uepes roa 3a 110
nomtapoB CIHIA, npu stom kypc nomapa CIIIA 3a ykazanHblil ron Beipoc ¢ 50 mo 75 py6Gmeit, Bam
Hajloroo6yaraeMslii 10xox B Poccuu cocraBut:

(6onpoc 3 kamezopuu CrOAHCHOCMU)
11 K TpeboBaHusIM 10 BKIIOYEHHIO HHOCTPAHHBIX aKUWil B ()OHIOBBIH MHIEKC MOTYT OTHOCUTHCS TpeOOBaHUS

B OTHOIIICHHH:
(6onpoc 3 kamezopuu Ci0AHCHOCMU)

Cmpanuya 32 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

Cmpanuya 33 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

[punoxxenne Ne 16

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»
JUISL CIIeTIOK 10 proOpeTenuto naes/akiuii ETF, He BKIIOUSHHBIX B KOTUPOBAIBHBIE CITUCKH OUPIKH U JOMYIIEHHBIX K
OpraHU30BaHHBIM TOPraM MPU HAINYUH JJOTOBOPa OpraHu3aTopa TOPTOBIIH C JIULIOM, 00S3aHHBIM 110 HUM, JIOXOAHOCTb I10
KOTOPBIM B COOTBETCTBHUH C UX IPOCHEKTOM (TIPaBUIIAMH) OTIPENEISETCS] HHAEKCOM, HE BXOASAIINM B IIEpEUCHb,
ycraHoBiIeHHBII CoBeToM nupexTopoB baHka Poccuu, nitm HHBIM IOKa3aTeseM, a TAakKe [IPU YCIOBUH NPEIOCTABICHU
HH(OPMALUK O HAIOTOBOM CTaBKE U MOPSAIKE YIUIATHl HAJIOTOB B OTHOIICHUH JOXOAO0B IO TAKMM LICHHBIM OyMmaram,

IpeayCMOTPEHHOM HOAMYHKTOM 7 yHKTa 2 cTathy 3! MenepanbHoro 3akona Ne 39-®3

Ne Bonpocst

1 Bribepure mpaBuiIsHOE yTBEpXKACHUE B OTHOMICHNH Naes/aknuit ETF Ha nHmekc akimii:
(6onpoc 1 kamezopuu cioxcHocmu)

2 Yem ornuuaercss ETF Ha uHAekc, cCOCTOSIIMA W3 aKUUH 3MHUTEHTOB CEJIbCKOXO3SHCTBEHHOM OTpaciu
Bpasmmu (manee — uaAeKc ¢/X komnannii bpasunmm), ot ETF Ha magexc S&P 5007
(6onpoc 1 xamezopuu croscnocmu)

3 Bribepure mnpaBumibHOe yTBepkaeHMe B oTHomeHuH mnaeB/akuuidi ETF Ha wWHOEKc HHOCTpaHHBIX
KOPHOPATHBHBIX OOJIUTAINH.
(Bompoc 1 xaTeropuu CI0KHOCTH)

4 Kak yctpoen Mexanu3M (hOpMHUPOBaHUS 1IeHbI aes/akimii ETF?
(6onpoc 2 kamezopuu CI0HCHOCMIU)

5 Yro W3 MEPEeUYHCIEHHOTO HE SIBISIETCSI PUCKOM, CBSI3aHHBIM C BIIOKCHUSIMH POCCHHCKHX HHBECTOPOB B
naw/axiuuu ETF?
(6onpoc 2 xamezopuu CloACHOCMU)

6 Ha xakom npunnumne ocaoBad ¢houx ETF Ha nnaekc akiuit mupokoro peinka (Hanpumep, S&P 500)?
(6onpoc 2 xamezopuu Ci0HCHOCMU)

7 [Mawn/axmum ETF 60Ut qoIynieHs! K TOpraM Ha POCCHICKON OHMprke MO 3aKII0UYEHHOMY JIOTOBOPY C JIMIIOM,
00s3aHHBIM TI0 HUM. Br1Oepute BepHOE yTBEpIKICHNE.
(6onpoc 2 xamezopuu ClLONCHOCHU)

8 Ykakure puCKH, KOTOPBIE HE MOTYT BO3HHKHYTH IIPH HHBECTHpOoBaHWH B maw/akiun ETF.
(BoTIpOC 2 KaTeropuy CIOKHOCTH)

9 B xakoii cpok Bbl cmoxete mpoxare maw/akimm ETF, momymieHHbIe K Topram IO JOTOBOPY C JIMIIOM,
00s13aHHBIM TI0 TAKWM [IEHHBIM Oymaram?
(BoTIpOC 2 KaTErOPHH CIOKHOCTH)

Cmpanuya 34 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

10 B cmyuae, ecnu Ber kymunu maid/akuii ETF 3a 100 gqomrapos CIIA w mpomanu ero/ee gepe3 rox 3a 120
nommapoB CIIA, npu stom kypc mommapa CIIA 3a ykaszaHHbIH Tox BeIpoc ¢ 50 mo 75 pyOmeit, Bam
Hayoroo6yaraeMslii 1oxoxa B Poccuu cocraBut:

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Kak Bnmsiet Kypc pyOusis/nomap Ha pa3mep Bamero Hamoroo6iaraemMoro 1oxoa B cirydae, eciy Bel Kynummn
nait/akimro ETF Ha aMepukaHCKWE akKIUH, NMPH YCJIOBUH, 4TO CTOMMOCTh mas/akuumu ETF B mommapax
ocrajiack HEU3MEHHOH, a pyOJIb 00ECIIEHUIICS 3a BpeMsl BJIaJAeHHsI 3TOH IIEHHOH Oymaroi?

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 35 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

Ipunoxenue Ne 17

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACJIOK ITO HpI/I06peTeHI/IIO HaeB/aKHI/Iﬁ ETF, HC BKJIIOUYCHHBIX B KOTUPOBAJIBbHBIC CITUCKU 6I/Ip)KI/I 1 JOIMMYHICHHBIX K

OpraHM30BaHHBIM TOpTaM MPU OTCYTCTBUU JOIOBOpa OpraHu3aTopa TOProBJid C JIUIIOM, 00S3aHHEIM 110 HUM, U IpU YCJIOBUU

MPEAOCTAaBIICHUA I/IHCI)OpMaI.[I/II/I 0 HAJIOTOBOM CTaBKE M TMOPAAKE YIIIaThl HAJIOTOB B OTHOIICHUH TOXOJO0B ITI0 TAKUM HEHHBIM

Oymaram, IIpeJlyCMOTPEHHOM HOJMYHKTOM 7 MyHKTa 2 cTathu 3! denepanbHoro 3akoHa Ne 39-D3

Ne Bonpocst

1 BriGepure npaBunbHoe yrBepkaeHue B oTHomenun ETF Ha nnaekc akumii:
(Bompoc I kamezopuu crodxcnocmu)

2 Kak ycTpoeH mexanusm GpopMupoBaHus lieHs! Ha nan/akiuu ETF?

(sonpoc 1 kamezopuu croxcnocmu)

3 Bribepure mnpaBuibHOe yTBepkaeHHEe B oOTHomeHuHM mnaeB/aknuii ETF Ha wMHOEKC HHOCTpaHHBIX
KOPHOPAaTHBHBIX OOJIUTAIINH.

(Bompoc 1 xKaTeropuu CII0KHOCTH)

4 Uro wu3 NEepedyHCcIeHHOTO HE SBISIETCS PHCKOM, HAINpPAMYIO CBSI3aHHBIM C BIOXKEHHSAMH POCCHHCKHX
nHBecTopoB B nan/akiuu ETF Ha nHocTpanHblit HoHAOBBII HHIEKC?
(6onpoc 2 kamezopuu CI0HCHOCMIU)

5 IMawn/akiu ETF Obute OMyIIEHBl K TOPraM Ha POCCHHCKOM OUpke 0e3 3aK/I0UYCHHs JOTOBOPa C JIUIOM,
00s13aHHBIM 110 HUM. Br1OepuTe BepHOE yTBEpIK/IeHHE.
(6onpoc 2 kamez2opuu CIONHCHOCTIL)

6 Poccutiickas 6upxa gomycrmia naw/aknuu ETF 6e3 3aximodeHns 1oroBopa ¢ JIAIOM, 00si3aHHBIM 110 HUM. Ha
OCHOBHOM HWHOCTPAaHHOM OWpPXXEBOM pPBIHKE MNpPa3THUYHBIA JI€Hb, MOATOMY TOPIM IAaHHBIMHM ILIEHHBIMHU
Oymaramu He IpoBOAATCs. BriOepute BepHOE yTBEPKACHHE.

(6onpoc 2 kamezopuu CI0HCHOCMIU)

7 Ha xaxom npuaImme ocHoBaH ¢oun ETF Ha mHIeKC akuuit mupokoro peHKa (Hanpumep, S&P 500)?
(6onpoc 2 kamezopuu CI0AHCHOCMU)

8 YkaXure puCKH, KOTOPBIE MOTYT BOSHUKHYTH ITPH WHBeCTHpOBaHNH B naw/akunuu ETF.

(BomIpOC 2 KaTeropuy CIOKHOCTH)

9 B xakoit cpox Bbel cmoxere npoxare maw/akumu ETF, momymeHHbIe K Topram 0€3 J0ToBOpa C JIHIIOM,

0053aHHBIM TI0 TAKUM IICHHBIM Oymaram?
(BOTIpOC 2 KaTEropHuH CIOKHOCTH)
10 Poccwuiickas 6upxa ocymectsmia aenucTuHr naes/akuuii ETF, koTopble panee OblIM JOMYIIEHBI K TOPram

0e3 oroBopa C JIMIOM, O0sS3aHHBIM MO TAaKUM IIEHHbIM Oymaram. Kto moimmkeH o0ecneduTh BBIKYI 3THX
naes/akuuii ETF y naBecTopoB?
(6onpoc 3 xamezopuu croxHcHOCMIU)

Cmpanuya 36 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

11 B cnyuae, ecu Bol kxymwmm nait/akiuio ETF 3a 100 gommapos CIIIA u mpoganu ero/ee gepe3 rox 3a 120
nommapoB CIIA, npu stom kypc mommapa CIIA 3a ykaszaHHbIH Tox BeIpoc ¢ 50 mo 75 pyOmeit, Bam
Hayoroo6yaraeMslii 1oxoxa B Poccuu cocraBut:

(6onpoc 3 xamezopuu c10icHOCMUL)

Cmpanuya 37 uz 43



one IMopsinok TecTHpoBaHUs (U3HYECKUX JIMI, He SIBISIONIMXCA KBAJTU(PUIMPOBAHHBIMU
G ROTTQ BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

Ipunoxenne Ne 18

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»
JUISL CIIETIOK TI0 TPUOOPETEHUI0 00IUTaliii pOCCHUICKUX MM MHOCTPaHHBIX SMUTEHTOB, KOHBEPTHPYEMBIX B HHBIE

LIeHHbIE Oymaru

Ne Bonpocsl

1 Yro o3HauaeT KO3 PUIMCHT KOHBEPTALIMHU B YCIOBHSIX BBITYCKa KOHBEPTHPYEMBIX OOTUraIliii?
(Bompoc I kamezopuu croscnocmu)

2 Kaxue prcky HeceT HHBECTOP NPH NPHOOPETCHUH KOHBEPTUPYEMBIX OOIHTalHii:

1) prcKk OGaHKPOTCTBA WIIH HETUIATE)KECIIOCOOHOCTH IMUTEHTA,;

2) pucK yOBITKOB BCJIEJCTBUE CHU)KEHHSI PHIHOYHON CTOMMOCTH IIEHHBIX OyMar, B KOTOpbIe KOHBEPTUPYIOTCS
oOnuranuy, Ha JaTy NoraiieHuss KOHBEPTUPYEMBIX 00JIUraluii;

3) pHCK CHM)KEHHSI phIHOYHOW CTOMMOCTH KOHBEPTUPYEMOI OOJHMIalliK B pe3yJIbTaTe CHIKEHUS! KOTHPOBOK
aKIM{ ¥ MHBIX aHAJIOTMYHBIX LIEHHBIX OyMar SMHUTEHTa;

4) pUCK NPUHYIUTEILHON KOHBEPTALMK OOJHUIallvii 0 PEIICHHIO SMUTEHTa B COOTBETCTBUU C YCIOBHIMHU
BBIIYCKa KOHBEPTHPYEMBIX OOJIHTaIHiA.

(6onpoc 1 kamezopuu cioxcHocmu)

3 IleHna koHBepTaMM KOHBEPTUPYEMBIX B aKLIUH OOJIUTaINi ONpeeNnseT:
(Bompoc 1 xaTeropuu CI0KHOCTH)

4 Eciu MHBECTOp MPUHUMAET PEIICHHs MPOAaTh MPUHAMICKAIIYI0 €My KOHBEPTUPYeMyro oOnuranuio. Kak
OBICTPO OH CMOJKET 3TO C/IENATh?
(6onpoc 2 xamezopuu Cl0HCHOCMU)

5 Bl mostyumnsin yOBITOK OT KOHBEPTALUK OOJNMTallid B MHBIC IICHHBIE OyMark SMUTEHTA, TaK KaK PhIHOYHAS
CTOMMOCTb JIAHHBIX LICHHBIX OyMar Ha JIaTy KOHBEPTALMH CYIIECTBEHHO CHU3MIACh. Bo3mecTsT mu Bam Bamm
yOBITKH?

(6onpoc 2 kame2opuu CION*CHOCML)

6 Bribepute BepHOE YTBEPIKACHUE B OTHONICHUH KOHBEPTHPYEMBIX OOJIHTaIlHIA.
(6onpoc 2 xamezopuu Ci0HCHOCMU)

7 SIBnseTcs 11 BEPHBIM CEIYIOLIEE YTBEPKICHHE!

OMUTEHT O0JUranuii npu HACTYIUIEHHH ONPE/IEJICHHBIX YCIOBHUH, IEPEUNCICHHBIX B YCIIOBUSX BBIITYCKa
KOHBEPTUPYEMBIX OOJMIaliii, BIpaBe OCYIIECTBHUTHb IPHHYIUTEIHHYI0 KOHBEpTAlMIO oOiuranuii paHee
JIaThl TIOTAIICHNs] OOJIUTranuil ¢ BO3MEIEHNEM HHBECTOPY OHECEHHBIX UM YOBITKOB.

(6onpoc 2 kamezopuu CI0AHCHOCMU)

8 Ompenenutre KOIPPUIMEHT KOHBEpTAMU oOJWranuii kommaHuu X HomuHaioM 1000 pybOneir B
OOBIKHOBEHHBIE aKIIMW 3TOH ke KOMIaHWM (CTaBKa KynoHa 7,5% c BBIMIATON KyMOHA YETHIpe pa3a B T,
1eHa KoHBepranuu 50 pyoneit). Tekymas pplHOYHAsS CTOUMOCTH oOuranuu coctapisieT S00 pyOen.
(BoOTIpOC 2 KaTeropuy CIOKHOCTH)

Cmpanuya 38 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

9 Brl proOpenn IBYXJIETHIOI KOHBEPTHPYEMYIO OOIUTannio HOMHHAIBHOW cromMocThio 1000 pyOueii c
ycioBreM ee oomena Ha 10 akuwmii smuTeHTa 1o meHe 100 pyOreil 3a ogHY aKIHIO B ATy KOHBEPTALIHH.
Kakyo cymmy mnpuObUIM WM YOBITKa IIOJYYHT HHBECTOP B pPE3yJbTaTe COBEPIICHHS OIEpaluy 1o
KOHBEpTAIlMH, €CITU Ha J]aTy KOHBEPTAIMU PHIHOYHAS LIeHA aKIuii SMUTeHTa cocTaBuUT S0 pyOuieii 3a akuuio.
(6onpoc 3 xamezopuu cr0iCHOCMUL)

10 [MTomywaer M MHBECTOp 3a BpeMs BIAJNCHHS KOHBEPTHPYEMBIMH OOJMTAlMSAMH NUBUACHABI WIM HHBIC
BBITUIATHI, KOTOPbIE YMUTEHT BBIIUIAYMBAET MO IEHHBIM OymaraM, B KOTOPBIE MOT'YT ObITh KOHBEPTHPOBAHbI
obauranun?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Bbl npuo0Openy MATUIIETHIOI KOHBEPTHPYEMYIO OOJHIaniio HOMHHANBHOH ctommocTeio 1000 py6neii c
ycroBueM ee oomena Ha 30 akuwmii smuTeHTa 1o meHe 200 pyOrei 3a ofHy aKIHIO B JaTy KOHBEPTAIIHH.
Kakyro cymmy npuObliM WiaM yOBITKA IOJNyIWT MHBECTOP B pE3yNbTaTeé KOHBEPTALUH, €CIM Ha IaTy
KOHBEpTAIlMU PHIHOYHAS LieHa aKuuii sMuTeHTa coctapisier 300 pybiel 3a akiuo?

(BomIpOC 3 KaTeropwuy CIOKHOCTH)

Cmpanuya 39 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

IIpunoxenue Ne 19
K [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
MHBecTOpamu, AKInoHepHoro odriecTBa @uHaHcoBoe arenbe ['porTrbrepH

Ilepeyens BONMPoOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JJIA CACIIOK IT0 an/Io6peTeHmo OGHI/IFaIII/Iﬁ pOCCHﬁCKHX OMUTCHTOB, COOTBCTCTBYIOIIUX YCIIOBUAM, NPEAYCMOTPEHHBIM

ab3a11aMy IIEPBEIM M TPETHUM MOAINYHKTA 2 MyHKTa 2 cTaThl 3' denepanbHoro 3akoHa Ne 39-D3, HO He COOTBETCTBYIOMINX

YCJIO0BUAM a63aua BTOPOT'0 YKa3aHHOI'O IMOAIMYHKTa

Ne Bonpocsl

1 Cornamenune 00 n30€xaHUU IBOWHOTO HAJIOTOOOJIOKEHUS — 3TO
(Bomipoc I kamezopuu crosxicHocmu)

2 Kommnanuy, BBITYCTUBIINE OONMIaliM, Pa3iM4aloTcs 10 YPOBHIO KpeOUTHOro peiitmHra. Pacrnonoxure
MIOKa3aTe KPEIUTHOTO PEHTHHTA SMUTEHTA B ITOPSIIKE €r0 YOBIBAHMS:

(6onpoc 1 kamezopuu cioxcHocmu)

3 Kommanny, BBITycTHBIINE OONMTalNM, Pa3iMvaloTcs IO YPOBHIO KpEOUTHOTO peiftmHra. Pacmomoskure
MOKa3aTeM KPEIUTHOTO PEHTHHTA SMUTEHTA B ITOPSIIKE €T0 BO3PACTAHUSL.

(Bompoc 1 xaTeropuu CIIOKHOCTH)

4 IMoxamyiicta, BeIOEpHUTE MIPAaBIIIBHOE YTBEPXKICHHE B OTHOLICHHH OOJUralni, BBITYIICHHBIX POCCHICKAM
SMHTEHTOM 10 HHOCTPAHHOMY IIPaBY.

(6onpoc 2 kamezopuu CI0HCHOCMU)

5 OmureHT obnuranuii 00bSIBUI 0OpaTHBIM BBIKYIT YacTH BBINYCKA, HE MPEIYCMOTPEHHBIH B AYMHCCHOHHOU
JIOKyMEHTAIHH.

Yro 3TO 03HAYAET ISl MHBECTOPA — BilaJiesiblia TAKUX 00IHUranuii?
(6onpoc 2 kame2opuu CIONHCHOCTIUL)

6 Ecnu nHBecTOp NIpHMHMUMAET pelIeHe NpoJaTh MPUHAUIEKAIINEe eMy O0IUranny, Kak ObICTPO OH MOJKET 3TO
caenatb?

(6onpoc 2 xamezopuu C10HCHOCMU)

7 Ecnu obnuranust BBINyIIEHa POCCHHCKMM 3MHUTEHTOM IO 3aKOHOJATENBCTBY MHOCTPAHHOTO TOCYAapCTBa,
TpeOOBaHMSI MHBECTOpAa K OMHTEHTY, HE MWCIOJHSIONEMY HaJUIeKallMM o0pa3oM o00s3aTenbcTBa 110
o0JIAraIusIM. . .

(6onpoc 2 xamezopuu Cr0HCHOCMU)

8 Bbl mproOpesnu 00auraiuio, BhIMYIIEHHYI0 POCCUICKAM SMUTEHTOM MO NPaBy HHOCTPAHHOTO rOCYAapCTBa.
B ciyuae, eciii Bol He nostydaeTte B ZIeHb BBIIUIATHI KYTOH HJIH BO3BPAT HOMUHAIBLHOM CTOMMOCTH OOJTUraliny,
BbI BripaBe oTpedoBaTh COOTBETCTBYIOIIHME BBIILIATHI OT. ..

(BOIIPOC 2 KaTEropyuH CIOKHOCTH)
9 Brl sBisieTech BiaziesblieM OOJIMIallvid, BBITYIIEHHBIX POCCHHCKMM 3MHTEHTOM IO TpaBy MHOCTPAHHOTO

rocynapcTBa, ¢ KoTopbiM Poccuiickoit deneparueii He 3aKIFOUEHO COTJIANICHUE 00 M30eKaHUM BOWHOTO
HAJIOT000JI0KeHHA. UTO U3 MEePEYUCICHHOTO SIBISCTCS PUCKOM BIIaJIeIIbIla TAKOW 00IMTranuu?
(BomIpOC 2 KaTeropuy CIOKHOCTH)

Cmpanuya 40 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

10 BrI mproOpenu o0JIMraruio poCCHICKOT0 SMUTEHTA, BHITYIIEHHYIO HA TEPPUTOPHUHU U IO 3aKOHOIATEILCTBY
crpansl X. Mexay Poccueit m X oTcyTcTByeT coriamenne 00 m30eKaHUH ITBOMHOTO HaJOT00OI0KEHUS.
OMUTEHT BBIIUIATHII 110 00JHranusaM Joxox B pazmepe 100 neHeXHBIX eAUHUL. Bail coBOKyNHBIN 10X01 32
HaJIOTOBBIN IEPHOJT HE NPEBBIIIACT 5 MIJUIMOHOB pyOieid. CtaBka Hastora B Poccuu cocrasnser 13 %, craBka
Haora B X cocraBmier 13 %. KakoBa MuHMMampHas cyMMa JOXOAa IO OOJHTramusM IOcCye
HaJIOr000JIOXKEHUs, KOTOPYIO BBl MokeTe mosryduts?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 CKOIIBKO TIOTPATHT UHBECTOP IIPH MTOKYITKE €BPOOOIUTAIINI Ha BTOPUIHOM BHEOMPIKEBOM PHIHKE?
(6onpoc 3 xamezopuu c10HCHOCMUL)

Cmpanuya 41 uz 43



HOple[OK TeCTUPOBaHUA (l)PBPI'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBa.]'lI(l(l)l/l].[l/lpOBaHHblMH

G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

IIpunoxenue Ne 20

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
HMHBecTOpamu, AKInoHepHOro obmiecTBa @uHaHcoBoe arenbe ['porTrbhepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JJIA CACIIOK IT0 an/Io6peTeHmo OGHI/IFaIII/Iﬁ HMHOCTPAHHBIX SMUTCHTOB, COOTBETCTBYIOIINX YCJIOBUAM,

TIPEyCMOTPEHHBIM a03allaMy MEPBLIM U TPETHUM MOJNMYHKTa 3 myHKTa 2 cTathu 31 denepansroro 3akona Ne 39-03, Ho He

COOTBETCTBYIOIINX YCJIOBHSAM a03ana BTOPOTO YKa3aHHOTO MOJIIYHKTa

Ne Bonpocst

1 Cornamenne 00 130€xaHUU TBOWHOTO HAJIOTOOOJIOKEHUS — 3TO
(Bompoc I kamezopuu crodxcnocmu)

2 Kommnanuy, BBITYCTUBIINE OONMIalMM, PaziM4aloTcs 10 YPOBHIO KpeOUTHOro peiitmHra. Pacrnonoxure
MOKa3aTeu KPEeAUTHOTO PEUTHHTa SMUTEHTA B IOPSIIKE €r0 YObIBAHHSL:

(6onpoc 1 xamezopuu croscnocmu)

3 Kommnanuy, npeocraBuBInge 00ecedeHue 1Mo 00JUraluy, pa3inyaroTcs 10 yPOBHIO KPEJAUTHOTO PEUTHHTA.
PacnonoxuTe nokaszaTenan KpeJUTHOTO PEUTHHTa SMUTEHTA B ITOPSI/IKE €0 BO3PACTAHUSL.

(Bompoc 1 xaTeropuu CI0KHOCTH)

4 [Noxaiyiicta, BEIOCpHUTE MPAaBUIIFHOE YTBEPKICHNUE B OTHOIIICHUH OOJUTAIIHiA, BBITYIIICHHBIX HHOCTPaHHBIM
SMHUTEHTOM 110 HHOCTPAHHOMY TIPaBY:

(6onpoc 2 kamezopuu CI0HCHOCMIU)

5 OMUTEHT 0o0Hranuii 00BIBIII OOPATHBIM BBIKYI YaCTH BBITYCKa, HE MPEIyCMOTPEHHBIA B 3MHCCHOHHON
JIOKyMEHTAIHH.

Yro 3TO 03HAYAET /ISl MHBECTOPA — BJaJiesiblia TAKUX 00IHUranuii?
(6onpoc 2 kamezopuu CLoONCHOCU)

6 Ecimm nHBECTOp MPUHUMACET pEIeHHE MPOaTh IpHUHAIekKAIINE eMy OOJIHTaliy, Kak OBICTPO OH MOYKET 3TO
caearh?

(6onpoc 2 kamezopuu CI0HCHOCMIU)

7 Ecnu obnuramust BbIylieHa HHOCTPAHHBIM SMUTEHTOM I10 3aKOHOJIaTEJILCTBY MHOCTPAHHOTO FOCYAapCTBa,
TpeOOBaHUSI WHBECTOpPAa K JOMHTEHTY, HE HCIONHSIONMIEMY HAUICKANMM 00pa3oM 00s3aTeNbCTBA 110
o0aUranusm. ..

(6onpoc 2 kamezopuu CI0AHCHOCMU)

8 Br1 nproOpenu 00auraIyio, BEITYIICHHY0 HHOCTPAHHBIM SMUTEHTOM IT0 PaBy HHOCTPAHHOTO FOCYIapCTRa.
B ciygae, eciiu Bel He monryyaeTte B IeHb BBIIUTATHI KYIIOH MJIH BO3BPAT HOMHHAIEHOW CTOMMOCTH OOJIMTallNH,
BrI BipaBe moTpeOoBaTh COOTBETCTBYIONIHE BBIIIIATHI OT. . .

(BoTIpOC 2 KaTeropuy CIOKHOCTH)
9 Bbl siBiIsieTech BiaAebleM OOJUTaIfi, BRITYIICHHBIX HHOCTPAHHBIM SMUTEHTOM II0 [IPaBy MHOCTPAHHOTO

rocyaapcTBa, ¢ KoTopbiM Poccuiickort Deepareil He 3aKIIOUEHO CorianieHrne 00 u30ekaHuu JBOWHOTO
HAJIOT000JI0KEeHHA. UTO U3 MePEIUCICHHOTO SIBISETCS PUCKOM BIIaJIeNblia TAKOH 0OIUranuu?
(BOTIpOC 2 KaTETOPHHU CIIOKHOCTH)

Cmpanuya 42 uz 43



one Mopsinoxk TecTUpoOBaHUsI (PU3MYECKHX JHI, He SIBJISIIOIUXCH KBaJU(PUIUPOBAHHBIMHU
G ROTTG BJORN HHBECTOPaMH, AKIHOHepHOTro o6uiecTBa @uHaHcoBoe aTeibe ['porTbhepH

10 Bbl nproOpenn o0aMranyio MHOCTPAHHOTO SMHUTEHTA, BBIMYIICHHYIO HO 3aKOHOJATENbCTBY CTpaHbl X.
Mexny Poccmeit m X orcyrctByer cornamieHne o0 W30ekaHMM JBOWHOrO Hajoroobmoxenus. [lo
oOmuranusM BeltutadeH g1oxo/ 100 geHe)KHbIX eMHULL. Bair cOBOKYNHBIH OXO/ 32 HAJIOTOBBIH MEPHOJ HE
NpeBbIIaeT 5 MIUIMOHOB pyOneii. CraBka Hanora B Poccuu - 13 %, craBka Hanora B X - 20 %. Kakosa
MHUHHMaJIbHAsl CyMMa JI0X0/1a 110 OOJIUTaIHsM I10ciie HaJIoroo00KeH s, KOTOpYIo Bbl MokeTe mosy4uTs?
(6onpoc 3 xamezopuu croxicHOCMU)

11 CKONBKO TIOTPAaTHT HWHBECTOP IIPH IOKYIKE OOJNUTandii WHOCTPAHHOTO OSMHTEHTA Ha BTOPHYHOM
BHEOUPIKEBOM pPBIHKE?

(6onpoc 3 xamezopuu cr0iCHOCMUL)

Cmpanuya 43 uz 43



