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YBEAOMJIEHUE KJIMEHTA O 3AIIPETE MAHUITYJIMPOBAHUA IEHAMMU HA
PUHAHCOBOM PbBIHKE

O 3anpere MAaHUNYTUPOBAHNS lIeHAMH HA (PUHAHCOBOM PbIHKE.

O®enepanpubiM 3akoHOM OT 27.07.2010r. Ne 224-®03 «O mnpoTUBOACHCTBUU HEMPABOMEPHOMY
MCIIOJIb30BAHUIO0 HHCANWEPCKON MH()OPMAIIMKA U MAHUITYJIMPOBAHUIO PHIHKOM M O BHECCHUU U3MCHCHUU B
OTJIeNIbHBIE 3aKOHOJIaTeNbHbBIE akThl Poccuiickoit denepainy ycmanoseieH 3anpem Ha coéepuieHue B
OTHOIIIEHHH (UHAHCOBBIX MHCTPYMEHTOB, HHOCTPAHHOW BAJIIOTHI H/HJIK TOBAPOB, KOTOPBIE JOMYIIEHBI K
TOProBiic Ha OPraHW30BaHHBIX TOprax Ha TeppuTopuu Poccuiickoit Demeparuu, u/minu (UHAHCOBBIX
HHCTPYMEHTOB, HHOCTPAHHOM BaIOThI U/WIIK TOBAPOB, B OTHOIICHHWH KOTOPBIX IMO/aHa 3asBKa O JOIMYCKE
K TOPrOBJIC HA YKa3aHHBIX TOPrax, (PMHAHCOBBIX MHCTPYMEHTOB, IIeHA KOTOPHIX 3aBUCUT OT (PMHAHCOBBIX
WHCTPYMEHTOB, WHOCTPAHHOW BaJIOTHI W/WJIM TOBApOB, JOMYIICHHBIX K TOPTrOBJIC HA OPraHU30BAHHBIX
Toprax, u/uiu (QUHAHCOBBIX MHCTPYMECHTOB, I[CHA KOTOPBIX 3aBUCHUT OT (DMHAHCOBBIX HHCTPYMEHTOB,
WHOCTPAHHOW BATIOTHI U (WUJTM) TOBapOB, B OTHOIICHUH KOTOPBIX MOJIaHa 3asiBKa O JIOMYCKE K TOPTOBJIE Ha
YKa3aHHBIX TOPraX, 0euCmeuil R0 MAHUNYIUPOCAHUI0 YUeHAMU HA (PUHAHCOBOM PbIHKE.

O cymecTBe MAHMITYJIMPOBAHMSA LIECHAMH HA (DMHAHCOBOM PbIHKE.
K MaHunynupoBaHuio ieHaMy Ha UHAHCOBOM PbIHKE OTHOCSITCS CIEAYIOLIUE IEUCTBHUSA:

1. YMbIuIeHHOE pacpocTpaHeHHEe Yepe3 CpeicTBA MacCOBOM MH(POPMALMU, B TOM YHCIE Yepes3
ANIEKTPOHHBIE, UHPOPMAIIMOHHO-TEJIEKOMMYHUKAIIMOHHBIE CETH OOIEro MoJib30BaHUS (BKJIOYAs CETh
"NuTepHeT"), M00BIM HHBIM CITOCOOOM 3aBEJIOMO JIOXKHBIX CBEJICHUH, B pe3yJbTaTe KOTOPOro IieHa, CIpoc,
IPeUIOKEHUE UM 00beM TOProB (PMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW OTKJIOHUJIMCH OT YPOBHS
WU TOAJCPXKUBAIUCHE HA YPOBHE, CYIIECTBEHHO OTIMYAKOLIEMCS OT TOrO YPOBHS, KOTOPBIN
copmupoBascs 6b1 6€3 pacpoCTpaHEHHs TAKUX CBEACHUH;

2. CosepiireHue omneparyii ¢ GUHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOH BaIIOTOW U/HITH TOBAPOM
[0 MpPEeBApUTEILHOMY COIIAIICHUI0 MEXIy YYaCTHHKAMH TOProB W (WJIM) MX COTPYIHHKaMH U/WIN
JIMIIaMH, 32 CYET MUJIM B UHTEPECAX KOTOPBIX COBEPIIAIOTCSA yYKa3aHHbBIE OIlEpalliy, B pe3yJbTaTe KOTOPBIX
IIeHa, CHpOC, MPEUIOKEHUE WM 00bEM TOProB (PMHAHCOBBIM HMHCTPYMEHTOM, MHOCTPAHHOW BaJIOTOM
OTKJIOHWJINCH OT YPOBHS WM MOAIEPKUBAIUCH HA YPOBHE, CYIIECTBEHHO OTJINYAIOLIEMCS OT TOTO YPOBHH,
KOTOPBIN chopmupoBaics Obl 6e3 Takux onepauuii. Hactosmuii myHKT IpuMeHsIeTCsl K OpraHU30BaHHBIM
TOpraM, onepanuy Ha KOTOPBIX COBEPIIAIOTCS Ha OCHOBAaHWH 3a5BOK, aIpPECOBAHHBIX BCEM YYaCTHUKAM
TOProOB, B ClIydae, eclii HH(pOpMaIus o JUIax, MOJaBIINX 3asBKH, a TAKXKe O JIMIAX, B MHTepecax KOTOPhIX
ObUIH MOJAHBI 3a5BKH, HE PaCKpPBIBACTCS IPYTMM YYaCTHUKAM TOPIOB;

3. CoBepiieHue caenok, 00s3aTeiabcTBa CTOPOH IO KOTOPBIM HCIIOJHSIOTCS 3a CYeT WM B
MHTEpEecax OJHOIO JIMIA, B pPE3ylbTaTe KOTOPBIX IIE€HA, CIPOC, MPEIOKEHHE HIM O00bEM TOProB
(MHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHON BaTIOTON OTKJIOHWIMCH OT YPOBHS WJIM MOAJIEPKUBATUCH HA
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YPOBHE, CYIIECTBEHHO OTIMYAIOIIEMCS OT TOTO YPOBHSI, KOTOPBIH c(hopMUpoBacs Obl 6€3 TaKUX CAEIOK.
Hacrosimuii myHKT NpUMEHSETCS K OPraHM30BaHHBIM TOPTaM, CICIKHM Ha KOTOPBIX 3aKJIIOYAIOTCS Ha
OCHOBAaHMHU 3a4ABOK, aApPCCOBAHHBLIX BCEM Y4YAaCTHUKaM TOProB, B ClIydac, C€CJIU I/IH(l)OpMaL[I/I}I O JIunax,
MOJIABIIMX 3asBKH, a TaKXKe O JIMIAX, B MHTepecaX KOTOPBIX OBLIM MOJAaHBI 3asBKH, HE PAaCKpPHIBACTCS
JApYrUM y4aCTHUKAM TOPI'OB;

4. BrIcTaBieHHE 3a CYET WJIM B HMHTEpPEcax OIHOTO JIMIA 3asBOK, B PE3yJbTaTe KOTOPOTO Ha

OpraHM30BaHHLBIX TOprax OJHOBPECMCHHO IIOABJIAIOTCA HOBC U Oojiee 3asiBKH HpOTHBOHOJ’IO)KHOﬁ
HAIpaBJICHHOCTH, B KOTOPBIX I[eHa MOKYNKH (pMHAHCOBOTO MHCTPYMEHTA, HHOCTPAHHON BAJIIOTHI BBIIIE
IIEHBI JIOO paBHA IICHE TPOIAXKU TAKOTO K€ (PMHAHCOBOTO MHCTPYMEHTA, HHOCTPAHHOM BaJIOTHI, B CITy4ae,
ecM Ha OCHOBAHMH YKA3aHHBIX 3asBOK COBEpIIEHBI OINEpAIliH, B pe3ylbTaTe KOTOPBHIX IIEHa, CIIPOC,
NpeUIoKEeHUE I 00BbeM TOProB (pUHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOM BAJIIOTOW OTKJIIOHWJIMCH OT
YPOBHS WMJIM TOJICP)KUBAINCH HAa YPOBHE, CYIIECTBEHHO OTJIMYAIOMIEMCS OT TOTO YPOBHS, KOTOPBI
chopmupoBacs Obl 6€3 TaKUX OTEePaITHiA.
Hacrosimumii myHKT NpUMEHSETCS K OPraHU30BAaHHBIM TOPraM, ONEpali Ha KOTOPBIX COBEPIIAIOTCS Ha
OCHOBAHMHU 3asgABOK, aApPCCOBAHHBLIX BCEM Y4YaCTHUKaM TOProB, B Cliydac, €CJIA I/IH(bOpMaIII/IH O JIunax,
MOJIABIIMX 3asBKH, a TaKXKe O JIMIAX, B MHTepecaX KOTOPBIX ObUTM IMOJAaHBI 3asBKH, HE PACKPHIBACTCS
JIPYTrUM y4aCTHHUKAM TOPI'OB;

5. HeogHokpaTHOE B TeUeHHE TOPrOBOTO JHS COBEPILCHNUE HA OPraHU30BAHHBIX TOPrax CIEJIOK 3a
CUCT WJIM B HMHTEPCCAaxX OJHOI'O JIMIAa Ha OCHOBAHWH 3asdBOK, MMCIOIIMX Ha MOMCHT HX BBICTABJICHUS
HauOOJNBUIYI0 IIEHYy TIOKYINKHA JHOO HAMMEHBIIYI0 LEHY NpoJaXu (UHAHCOBOTO HMHCTPYMEHTA,
HHOCTpaHHOﬁ BAJIIOTEHI, B PE3YJIbTAaTC KOTOPLIX MX ICHA CYHICCTBCHHO OTKJIOHWJIACh OT YPOBH, KOTOpBIfI
copmupoBazcs Obl 0€3 TaKUX CAEIOK, B LEJAX MOCIEAYIOIIEr0 COBEPIICHHS 3a CYET WIIM B MHTEpecax
TOI'0 XK€ WJIXM UHOTI'O JInIa IMIPOTHUBOITIOJIOKHBIX CACJIOK 110 TAKUM LEHAM U ITOCJICAYIOICC COBCPIICHUEC TAKUX
MPOTUBOITOJIOKHBIX CIETIOK;

6. HeOI[HOKpaTHOG B TCUCHHUC TOProBOro AHA COBECPUICHNEC HAa OPraHN30BaHHBIX TOPrax 3a CUCT UJIN
B MHTEpECaxX OJHOTO JIMIA C/CIOK B LEJAX BBEICHHS B 3a0TyKICHUE OTHOCHTEIBHO IIeHbl (PUHAHCOBOTO
MHCTPYMEHTAa, WHOCTPAHHON BaJlOThl, B pE3yJbTaTe€ KOTOPBIX Ll€HAa (PUHAHCOBOTO HWHCTPYMEHTA,
MHOCTPAHHOW BAJIOTHI MOAJEP)KUBANIACH HA YPOBHE, CYIIECTBEHHO OTIIMYAIOUIEMCS OT YPOBHS, KOTOPBIH
chopmupoBaiics Okl 0€3 TaKUX CIEIOK;

7. HeomHOKpaTHOE  HEHUCIIONHEHHME  00s3aTeNbCTB 1O  ONEpaIysM, COBEPIICHHBIM  Ha
OpraHM30BaHHBIX TOprax oe3 HaMCpCHUA HUX HUCIOJIHCHHA, C OJHUMH U TEMH KC (pHHaHCOBI)IM
MHCTPYMEHTOM, HHOCTPAaHHOH BaJIIOTOM, B pe3yJIbTaTe Yero LeHa, CIpoc, MPeAIoKeHUe HITH 00bEM TOProB
q)HHaHCOBI)IM UHCTPYMCHTOM, HHOCTpaHHOﬁ BaJIFOTOM OTKJIOHHJINCH OT YPOBHA WX NMOAACPKUBAIIUCH HA
YPOBHE, CYIIECTBEHHO OTJIMYAIOMIEMCS OT TOTO YPOBHS, KOTOPBIH copMupoBaics Obl 0e3 Takux
OHCpaIIHfI. YkazanHabIe HeﬁCTBHﬂ HC MPU3HAIOTCA MaHUITYJIMPOBAHUEM PBIHKOM, €CIIN 00s3aTeNLCTBA 10
yKa3aHHBIM OIEpanusiM ObUIM TIPEKpaIleHbl [0 OCHOBAaHUSM, IIPEIYCMOTPEHHBIM IPAaBUIAMH
OpraHu3aTopa TOPTrOBJIN U/WIIH KIMPUHTOBON OpraHU3aIny.

He sBnsitoTCS MaHUIyIMpOBaHWEM IIEHAMU Ha (DMHAHCOBOM DPBIHKE JICHCTBUS, OTpE/IEICHHbBIC B
MyHKTax 2-6, KOTOpBIE HAIIPABIICHBI:

- Ha MOJIIePKaHKe 1IeH Ha SMUCCHOHHBIC IIEHHbIE OyMaru B CBSI3U C pa3MELICHUEM U 00palieHueM
IIEHHBIX 6YMal" " OCYHICCTBIIAOTCA YHaCTHUKaMU TOPTOB B COOTBETCTBUH C TOT'OBOPOM C OMUTCHTOM;,

- Ha TOJJICp)KaHHe IIEH B CBSI3U C OCYILIECTBICHUEM BBIKYIa, MPUOOPETEHUS aKIMi, MOTaIleHHs
HHBCCTHIMOHHBIX IIAa€B 3aKPBITBIX IMACBBIX HWHBCCTHIIMOHHBIX (1)OH)IOB B Cly4dadX, YCTaHOBJICHHBIX
(beneparbHBIMI 3aKOHAMU;

- Ha MOJIep)KaHue IIeH, CIpoca, MPEIOKEHHS Wi 00beMa TOProB (PMHAHCOBBIM HHCTPYMEHTOM
WIM HMHOCTPAHHON BAIIOTOW M OCYIIECTBISIOTCS YYaCTHUKaMH TOPrOB B COOTBETCTBUH C JIOTOBOPOM,
OJIHO# U3 CTOPOH KOTOPOT'O SIBJISIETCS] OPraHU3aTOP TOPTOBJIH.
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00 0053aHHOCTH CAMOCTOSITEJILHO HeE AOMYCKATh IIoAa4vYy 4epe3 IJCEKTPOHHLIC CHCTEMbI
nopyqelmii, KOTOPbLIC€ MOI'YT COACPKATH NIPU3HAKU MAHUIIYJIUPOBaHUSA.

CornacHo Pernamenty 6pokepckoro o0cinyKuBaHus KJIMEHTOB U OKa3aHHs COMYTCTBYIOIIUX YCIYT
Axnmnoneproro obOmiectBa ®@uHaHCOBOe arenbe [ poTTbhepH KIMEHT 00s3aH HE JOIMYCKaTh MOAAdy
MIOPYYEHUH, KOTOPBIE MOTYT COAEPKATh PU3HAKA MAaHUITYJITUPOBAHMUS.

OO0 0TBeTCTBEHHOCTH 32 MAHUILYJIMPOBAHMNE.

06  aomunucmpamusnou  omeemcmeennocmu.  Cormacno cratee 15.30 KoAIl PO,
MaHHUITYJIMPOBAHUE PBIHKOM, €CIIA 3TO JEHCTBHE HE CONEPKUT YrOJOBHO HAKAa3yeMOI'O JESHUs, - BICYET
HAJIOKEHUE aIMUHUCTPATUBHOTO IITpada Ha TpaXkIaH B pa3Mepe OT TPEX THICAY JI0 TSATH ThICSY pyOJeil;
Ha JIOJDKHOCTHBIX JIMI] - OT TPUALATH ThICAY A0 MATUIECATH ThICSY pyOsield win AUCKBaIU(UKALUIO Ha
CPOK OT OJIHOT'O Irojia J0 JIBYX JIET; Ha IOPUJMUYECKUX JIUI[ - B pa3Mepe CyMMbl M3JIMIIHErO J10X0/1a MO0
CYMMBI YOBITKOB, KOTOPBIX TIPa)KAaHUH, MOJDKHOCTHOE JHMIO WM IOPUIUYECKOE JIMLO H30ekalu B
pe3yabTaTe MAHUIYJIMPOBAHUS PHIHKOM, HO HE MEHEE CEMUCOT ThICAY pyOIIe.

06 yeonosnou omeemcmeennocmu. Cornacuo cratbe 185.3 YK PO, manumynupoBanue peIHKOM, TO
€CTb YMBIIJIEHHOE PACIIPOCTPAaHEHHE YEPE3 CPEACTBA MACCOBOM MH(OPMALIMH, B TOM YHCIIE 3JIEKTPOHHBIE,
MH(POPMAIIMOHHO-TEJICKOMMYHUKAITMOHHBIE CceTH (BKIO4as ceTh «VHTepHEeT»), 3aBeJOMO JIOKHBIX
CBEICHUI WM COBEpILEHUE ONepaluii ¢ GUHAHCOBBIMU HHCTPYMEHTAMM, MHOCTPAHHOM BaJIIOTOM U (WIIN)
TOBapaMM JIMOO MHbIE YMBIIIJICHHbIE JEHCTBUA, 3ampelliéHHBbIE 3aKOHOJATeIbCTBOM Poccuiickoit
@enepan 0 MPOTUBOJACHCTBUU HENPABOMEPHOMY HCIOJIb30BAHUIO MHCAWJIEPCKOM HHGpOpMaluu U
MaHUITYJIUPOBAaHUIO PHIHKOM, €CJIN B PE3YJIbTATE TAKUX HE3aKOHHBIX AEHCTBUH LIEHA, CIIPOC, MPEJIOKEHNE
Wi 00bEM TOProB (PUHAHCOBBIMH MHCTPYMEHTaMM, WHOCTPAHHOM BalIOTOW M (MIM) TOBapamu
OTKJIOHWJINCH OT YPOBHS WM ITOICPKUBAIUCH HA YPOBHE, CYIIECTBEHHO OTJIMYAOIIEMCs OT TOT'O YPOBHH,
KOTOpBI chopmupoBalicss Obl 0e3 yuéra yKa3aHHBIX BBINIEC HE3aKOHHBIX JICHCTBUH, W TaKue JCUCTBUS
NPUYMHWIM KPYNHBIM yiiepd TrpaxkIaHaMm, OpraHM3alUsaM WIA TOCYAApCTBY JUOO CONPSIKEHBI C
U3BJICYEHUEM H3JIMIIHErO JI0X0/Aa WM H30exkaHueM YOBITKOB B KPYIMHOM pa3Mepe,- HaKa3bIBAIOTCS
mrpadoM B pazMepe OT TPEXCOT THICSY /10 MATUCOT ThICAY pyOJIei UK B pa3mepe 3apabOTHOM MIIaThl MU
MHOTO JI0XOJa OCY>KJICHHOT'0 32 IIEpPHOJ] OT OJJHOTO To/1a 710 TPEX JIeT, TM00 MPUHYAUTEIbHBIMU PaboTaMH
Ha CPOK JI0 YETBIPEX JIET C JUIICHWEM IIpaBa 3aHUMATh ONPEIEIEHHBIE JOLKHOCTH WIH 3aHUMAThCS
OIpeIeIEHHON J1eTEbHOCTBIO Ha CPOK J0 TPEX JIeT MK 0€3 TaKOBOTo, TMOO0 JIUIIEHHEM CBOOOBI HA CPOK
710 YETBIPEX JIET O WTpadoM B pazmepe 0 MATUAECITH ThICSU pyOIiel WK B pazMepe 3apabOoTHOM IUIaTh
WM MHOTO JI0XOJa OCY>KJIEHHOTO 3a MEpUoJ 10 TpEX MecsleB Jub0o 0e3 TaKoBOro C JIMLIIEHHEM IpaBa
3aHUMAaTh ONPEIEIEHHBIE JOJKHOCTH WIM 3aHUMAThCA ONPENEIEHHON ACSITEIBHOCTBIO HA CPOK JI0 TPEX
JeT uinu 6e3 TakoBOTO.

Te ’xe nesHus, COBEpIIEHHbIE OPraHW30BAaHHOW TpYNION WM NPUYMHUBIIKE ylepO B 0cobo
KPYITHOM pa3Mmepe IpaxJaHaM, OpraHM3alUsM WIM TOCylapCTBY JIMOO CONPSIKEHHbIE C WU3BJICUEHHUEM
U3JMIIHETO J0X0/1a UIH U30eKaHHeM YOBITKOB B 0CO00 KPYITHOM pa3Mepe, - HaKa3blBaloTCs mTpadoM B
pasMmepe OT MATUCOT THICSY pyOJIei 10 0JJHOr0 MIJUTMOHA pyOJiell uin B pa3mepe 3apaboTHOM MaThl HIH
MHOTO J10X0/1a OCYX/IEHHOTO 32 MEPHOJ] OT ABYX JO MSTHU JIET, TM00 NPUHYIUTEIbHBIMU pad0TaMu Ha CPOK
710 TSATH JIET C JIMIICHWEM MpaBa 3aHUMaTh ONPENEICHHbIE JOHKHOCTH WIH 3aHUMATHCS ONPECICHHON
NeSITENIbHOCTBIO HA CPOK JI0 TpeX JieT WK 0e3 TaKoBOro, TMO0 JUIIEHUEM CBOOOIbI Ha CPOK JI0 CEMU JIET
co mTpadoM B pazmepe 0 OJHOT0 MUJUIHOHA pyOJiel Ui B pa3Mepe 3apa00THOM IJIaThl MIIM MHOTO JI0X0/1a
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OCYKACHHOTI'O 3a mepruoa A0 TpECX JICT WA 0e3 TaKOBOro C JIMIICHUEM IIpaBa 3aHUMAThb OIPCACIICHHBIC
JOJIDKHOCTH HJIM 3aHUMAaTbCA onpe):[eneHHoﬁ ACATCIIBHOCTBIO HAa CPOK OO0 TPEX JICT UJIN 0e3 TaKoBOrO.

KpynHsiM yiiepOooM, W3IUIIHUM JOXOJO0M, YOBITKAMH B KPYITHOM pa3Mepe B HACTOSIIEH CTaTbe
IIPU3HAIOTCS yIEepO, U3IUIIHUN J0X0J, YOBITKM B CyMME, MPEBBIIIAIONIEH ABa C ITOJOBUHON MHIIMOHA
py6uieli, B 0000 KpyIHOM pa3Mepe - B CyMMe, NPEBBILIAIONIEH JecaTh MIUIMOHOB pyOnel. M3numuanm
JOXOJIOM TMPHU3HAETCS JJOXOJ], ONpPENeIIeMbId KaK pa3HHUIA MEXAY J0XO0JO0M, KOTOPBIH ObLI MOJYYEH B
pe3yibTaTe HE3aKOHHBIX IEWCTBUH, U JIOXOJIOM, KOTOpBIH copmupoBascs Obl 0e3 ydeTa HEe3aKOHHBIX
neiictBuil. M30exanueM YOBITKOB MPHU3HAIOTCA YOBITKH, KOTOPBIX JIMIO H30€XKano B pe3ysbTaTe
HEIIPAaBOMEPHOI'0 UCIOJIb30BaHUA MAaHUITYJINPOBAHUS PHIHKOM.

O epadicoancko — npagogou omeemcmeennocmu. Jluna, KOTOpPbIM B pe3yJIbTaTe MaHUITYJIUPOBAHUS
PBIHKOM IPUYMHEHBI YOBITKH, BIIpaBe TPEOOBATh MX BO3MEIICHHUE OT JIUII, B PE3yJIbTaTe NEHCTBHI KOTOPBIX
OBLITM TPUYUHECHBI TAKUE YOBITKH.

B cnydae nepegauyy KIMEHTOM IIOJTHOMOYUH 10 PACIIOPSKECHUIO HHBECTULUOHHBIM CYETOM APYTOMY
ULy, KIMEHT 00s3aH YBEJOMHUTb Takoe€ JIMLO O 3alpeTe MAaHUIYJIUPOBAaHUS U CYLIECTBE
MaHMITYJIMPOBaHMs IIeHaMU Ha (DUHAHCOBOM pBIHKE, 00 OO0S3aHHOCTH CaMOCTOSATENbHO HE JOIMYCKaTh
ojady 4epe3 OIEKTPOHHBIE CHUCTEMBl IIOPYYEHUM, KOTOpBIE MOTYT COJEpKaThb IPU3HAKU
MaHMITYJIMPOBAHMSI, @ TAK)Ke 00 OTBETCTBEHHOCTH 32 MAaHUITYJIMPOBAaHHE LIEHAMH Ha (PMHAHCOBOM PBIHKE.



