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Mpunoxkenne Nel7

VYBEJIOMJIEHUE O KOH®JIMKTE UHTEPECOB, [TIOTEHIMAJILHOM BO3MOXHOCTH
BO3HMKHOBEHN KOHDJIMKTA MHTEPECOB I1PM OCYIECTBJIEHNHA
[MPOPECCHUOHAJIbBHOU AEATEJIIBHOCTU HA PBIHKE HEHHBIX BYMAI/®MTHAHCOBOM
PBIHKE

[Ton KOH(IUKTOM MHTEPECOB MPH OCYILIECTBICHUU MPO(ECCHOHATBLHOMN NIESATEIBHOCTH HA PHIHKE
[IEHHBIX OyMar/()UHAHCOBOM PBIHKE TOHUMAETCSI PUCK BO3HUKHOBEHHS YOBITKOB, CBSI3aHHBIX C HATMYUEM
y Komnanuu, 4jeHOB ee OpraHoB yrnpaBieHUs, paOOTHUKOB, JIMII, JEHCTBYIOIIUX 32 €€ CUET, OTJEIbHbBIX
€€ KJIIMEHTOB, KOHTPOJIUPYIOUIUX U MOJKOHTPOJIBHBIX JIUII, SBJISIIOUIUXCS TAKOBHIMU B COOTBETCTBUU C
noanyHkramu 24 u 25 nynkra 1 crateu 2 @enepanbHoro 3akoHa ot 22 amnpenst 1996 rona N 39-03 "O
PBIHKE LIEHHBIX OyMar (fajiee- KOHTPOJIMPYIOLIME U MOJKOHTPOJIbHBIE JIMIA), UHTEPECA, OTIMYHOIO OT
untepecoB Knmenra Komnanum, mpu coBeplIeHUU JMOO HECOBEPIICHHEM IOPUAMYECKUX M (HIIN)
(haKkTHYECKUX JACHCTBHIA, BIUSIOIINX Ha CBSI3aHHBIC ¢ OKa3zaHueM ycryr Komnanuu natepeckl ee Kiimenra
(manee - KOH(MIUKT UHTEPECOB).

HNudopmanus 00 001emM xapakrepe U (M) HCTOYHUKAX KOH(PIUKTA HHTEPECOB U
onucanue umerwmmxcsa y Kiimenra puckoB, CBA3aHHBIX C BO3MOKHOM peau3anueil KOHPIUKTA
HHTEPECOB

Hacrosmum Kommanus yBemomuisier Knmenta o0 wuMeromeMcsi KOH(IJIMKTE HWHTEPECOB,
NOTEHIIMAJIbHOH BO3MOXXHOCTH BO3HMKHOBEHMsSI KOH(QUIMKTa MHTEPECOB IIPU  OCYLIECTBICHUH
npoeCCHOHATLHON JEeSITeTPHOCTH Ha PHIHKE IICHHBIX OyMar/(UHaHCOBOM pPBIHKE MPH COBEPIICHUU
oreparuii ¢ ueHHsiMu 6ymaramu, [1OU, 3aka04eHIN CIENIOK U JOTOBOPOB.

Komnanus Ttaxke yBemomusier KiMeHTa O HalW4YuM Yy TOCIEIHErO PHUCKOB, CBSI3aHHBIX C
BO3MOKHOHU peanu3anueil KOH()INKTa UHTEPEcOB, OTPaKEHHBIX B TOM 4HCie B Jlexnapayuu o puckax,
CBA3AHHBIX C OCYWecmeaieHuemM onepayuti Ha PUHAHCOBbIX PbIHKAX, SBIISIOIIENCS HEOTHEMIIEMOM YacThiO
Hozoeopa 0osepumenvrozo ynpasnenus. Komnanus mosiaraet, yTo Haubosee CyIIECTBEHHBIMU MOTYT
SIBIISIETCS CIIEYIOIINE BUBI PUCKOB™:

I.  CucremHblii pucK;
Il. PbIHOYHBIN PUCK, B TOM YHUCIIE:

I.1. IIpoLieHTHBIN pHUCK;

1.2. Puck OaHKpOTCTBAa SMUTEHTA aKIIMK U (UJIM) CTPaHbI-OMUTEHTA HUHOCTPAHHON BaJIIOTHI;
11, Puck TUKBUIHOCTH;

IV. KpenuTtHslil puck, B TOM 4HCII€:
IV.1.  Puck nedonra mo obnuranusiM U HHBIM JOJITOBBIM IIEHHBIM Oymaram;
IV.2.  Puck KOHTpareHra;
IV.3. Puck HencnonHenus o0s3atenseTB nepen Kimmenrom Komnanueii;
V. OnepanvoHHBINA PHUCK.

KoH(muKT nHTEpecOB BO3MOXKEH KaK B PE3YNIbTATE JACATEIHHOCTH OTAEIBHBIX JOKHOCTHBIX JIUI]
u paboraukoB Kommanuu, Tak u B pe3ynabTaTe AesTenbHOCTH KoMnanuu B 11€710M, U MOKET BO3HUKHYTh
B CIEAYIONIIMX CIydasx (C ykazaHHEM MPHUCYIIETo Mo MHeHHI0 KoMImaHuu Bu1a pucka):

o KommaHus OCYIIECTBISIET COBMEIICHNE PA3IMYHBIX BUIOB MPOQECCHOHANBHON NeATeIbHOCTH Ha
PIIb (munepckas, Gpokepckas, Nemo3uTapHast eI TENHHOCTD U IEATEITbHOCTH 110 IOBEPUTEITHHOMY
VIPaBIEHUIO); TaKXKEe HMEETCS] BO3MOKHOCTh COBMEIIEHHUS OJHHUM U TE€M XK€ COTPYIHUKOM
Kommaann paznudapix QyHKIHN ¢ yI€TOM 3aKOHOAATEIIBHBIX OTPAHUYEHUH, B T.4. CBSI3aHHBIX C
BO3MOXXHOCTHIO BO3HHKHOBEHHsI KOH(JIMKTa HWHTEpPecoB (B T.4., HO, HE OTPaHUYMBASACH)
[Onepayuonnviii puck,; Puck neucnonnenus ooszamenscms nepeo Knuenmom Komnanueti):



G ROTTQB JORN JloroBop 10BEepHTEJILHOrO YNpaBjieHHsl AKIHOHepHOro odmecTtsa duHAHCOBOe aTe/be
I'porrbrepn

" 10 COBEPIICHUIO CIIENOK ¢ akTuBaMu KineHTta n coOcTBeHHBIX cienok Kommanuu;

" [0 COBEpPUICHHIO CIEJIOK C aKTHUBaMH pa3HbIXx KilMeHTOB, B TOM uucie npu
COBMEIIEHUU OPOKEPCKON AESATETLHOCTH U JIEATEIBHOCTH IO JOBEPUTEIHLHOMY
YIPaBIEHUIO IEHHBIMU OyMaramu;

" B CBS3U C HAIMYHEM MOTEHIIMAIBHOTO MPOTUBOPEUUS MEXKAY 00s3aTEIIbCTBAMHU
Komnanuu nepex pazubimu Knnenrtamu u unrepecamu Takux KiineHToB.

Komnanusi ocymiecTBisieT mojajepKaHue IeH, Crpoca, MPeUIoKEeHUsT /Wi 00beMa TOPToB ¢
yKa3aHHbIMH B nopyuenun Kimenrta/ mpepocrtaBiennodt Komnanuu undopmanuu, 1eHHBIMU
Oymaramu, B TOM YHUCIIE JICUCTBYS B KQUeCTBE MapKeT-MelKepa [PbiHouHbll puck, 8 mom uucie
Puck 6bankpomcmea smumenma axyuii; Puck aukeuonocmu, Kpeoummuwii puck, 6 mom uucie Puck
Oechoima no obaueayusimM u UHLIM 00I208bIM YEHHbIM OYyMazam],

Komnanus OCYIIECTBJISET JIESITEIIbHOCTD aHjieppamnrepa u/unm areHra 10
pa3MelIeHUIO/BBIKYITY H/WJIM OpraHu3aTopa BbIMYCKa LIEHHBIX OyMmar, HH(pOpMaIus 0 KOTOpOM
noBoautcs 1o KiineHToB (B BU€ MPE3EHTALIMOHHBIX MAaTEPUAIOB U (WJIM) HTHOM BHJI€) U MOXKET
noOyxnate Kimenta k mpuoOpeTeHHio IEeHHBIX Oymar, a Takke B OTHOIIEHUH KOTOPOTO
Kowmmanust ucnonaser mopydeHue (3asBky) KimeHTa Ha mpHoOpeTeHHE HEHHBIX Oymar mpu
pasmeriieHun [Poinounviii puck, 6 mom uucie Puck 6ankpomcmea smumenma axyuil;, Puck
nuksuonocmu, Kpeoummnwiil puck, 8 mom yucie Puck oegpoima no ooaueayusim u uHbIM 00J1208bIM
yeHnvim Oymazam];

OMUTEHTOM WM OOS3aHHBIM JIMIIOM MO IIeHHBIM Oymaram sBiserca Kommanus wim ee
aGUIHPOBaHHOE/CBA3aHHOE JIHIIL [ Poinoumblll puck, 6 mom uucie Puck 6ankpomemea smumenma
axyutl;, Kpeoummwiii puck, 6 mom uucie Puck degponma no obaueayusm u uHvlM 001208bIM YEHHbIM
oymazcam; Puck konmpazenmal;

Hcnonnenne Komnanmeii mopyuenuit Knuenra, pemenne o HampaBICHUH W/WIH COJCPKAHUU
KOTOpbIX  HampsMylo  o0ycioBieHo  uH(popMmanued, npeaoctaBieHHod  Komnanuei
[Onepayuonnvui puck];

Komnanus Biajgeer uneHHbIMH Oymaramu, YyKa3aHHBIMH B IpejnocraBiieHHOW Kommnanueit
uH(OpMAIHH, WK HAMEPEH COBEPILIUTh C HUMU CCNKY [Onepayuonnbiii puck];

Komnanus sBnsieTcs CTOPOHOW JOTOBOpPA, SIBJISIOIIETOCS TMPOU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTOM, 0a30BbIM aKTUBOM KOTOPOTO SIBJISIOTCS YKa3aHHble B nopydeHun Kimenra
HeHHble Oymaru [Onepayuonnulii puck];

Kontparentamu Kommanum mo caenkam ¢ (UHAHCOBBIMM HMHCTPYMEHTaMH OyayT SIBISATHCS
npyrue Knuentsl KoMnanum win Takue caenkd OyayT COBEpLIAThCS MPU YYaCTHH JIPYrHX
KnuenroB Komnanuu [ Onepayuonnuiii puck];

3axmroueHne KomnaHued TOroBOpOB € TPETBUMH JIMIIAMH, IPEIyCMAaTPUBAIOUIMX BBIILIATY
BO3HarpaXaeHuil 3a mnpexnoctaBieHue Kiuentam wuHpopmanuu [Onepayuonmsiti  puck;
Cucmemnulit puck];

3axnmroueHne KommnaHueill OroBOpOB C TPETbUMM JIHMIAMM, IPENYCMATPUBAIOLIMX BBIILUIATY
KoMnanum BO3HarpaxaeHus: WM IPEIOCTABIEHWE WHBIX HMMYIIECTBEHHBIX Oylar W/WiH
0CBOOOXKJIEHHE OT O0S3aHHOCTH COBEPLIMTH OINpe/eIeHHbIe JEHCTBUS, B ClIydae COBEPILEHUS
Knuentamu n/unm 3a ux cuer NEHCTBUM, NMPEAYCMOTPEHHBIX B IpenocraBieHHoW Kommanueit
unpopmanmu [ Onepayuonnwiil puck; Cucmemuwiii puck];

Kontparentamu/knuenramu KoMnanuu mo cjaeiakam ¢ IIEHHBIMH OymaramMu OyAyT SIBISITHCS
apmimpoBaHHble/CBsI3aHHbIE NUIla KoMnaHuyM wiu Takue cAeiakd OyayT COBEpLIAThCS IMpH
yuactuu adduinrpoBaHHbIX/CBsI3aHHBIX Tl Kommanuu [Onepayuonnsiii puck; Cucmemmbiil
puck; Puck konmpazenmal.

Bo3MmoxkHOCTh BeneHUs coTpynHukamMu KommaHum, wieHaMM €ro CeMbH, OJMKalIuMu
POJICTBEHHUKAMU W/WJIM WHBIMH JIMLIaMH, C KOTOPBIMHU CBsI3aHa JIMYHAs 3aMHTEPECOBAHHOCTh
COTPYIHHMKA, a TaKXe IOPUAMYECKHMHU JIMIAMH, C KOTOPBIMH COTPYJHUK B3aUMOCBS3aH,
COOCTBEHHOM KOMMEpUECKOM JEATEeIbHOCTH, B T.4. JEATEIbHOCTH Ha pPBIHKE IIEHHBIX
Oymar/puHaHCOBOM pbIHKE [ Onepayuonnuiii puck];
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e B03MOXHOCTh OCYLIECTBIEHUS! COTPYAHUKOM COOCTBEHHBIX C/EJIOK C LIEHHBIMH Oymaramu |
(MHAHCOBBIMU MHCTPYMEHTaMH | Onepayuonnsiil puck];

e Hanuuue noTeHUMAaNbHOIO IPOTUBOPEUMSI MEKAY YaCTHBIMM MHTEPECAMU COTPYIHHUKA (WIEHOB
€ro CeMbH W/WJIM WHBIX JIUII, C KOTOPBIMH CBSI3aHa JIMYHAsl 3aWHTEPECOBAHHOCTh COTPYIHUKA) U
IIpaBaMu U nHTepecaMu KimeHToB, KOTOpOe BIMSIET UIM MOXKET OKa3aTh BIMSIHHUE HA BBITIOJHEHUE
pabOTHHUKOM CBOMX MPO(heCCHOHAIBHBIX 00s13aHHOCTEH, B YaCTHOCTH Ha MPOLECC NPUHATHS UM
peleHusi, 1 00ycIaBIMBAeT UM MOXKET 00yCIOBUTh HaHECEHHE ylepOa npaBaM U HHTEpecam
KinuenToB (mmox 4YacTHBIMM MHTepecaMy (JIMYHOM 3aMHTEPECOBAHHOCTHIO) ITOHMMAETCA
BO3MOYKHOCTh IIOJYYEHHs JIOXOJOB B BHJE JEHEr, WHOIN0 MMYIIECTBa, B TOM 4YHCIE
MMYIIECTBEHHBIX IpaB, YCIYr HWMYIIECTBEHHOTO XapakTepa, WIH KaKUX-JIUO0O BBITOJ
(mpeumyIecTB) Kak Il CAMOTO COTPYAHHUKA, TaK W JJIsl WICHOB €ro CEMbH, OJMIKANIINX
POJNCTBEHHUKOB W/WJIM UHBIX JIML, C KOTOPbIMHU CBf3aHAa JIMYHAs 3aWHTEPECOBAHHOCTh
COTPYIHHUKA, a TaKkKe I MOPUAWYECKHX JIUI, C KOTOPBIMH COTPYJHHK MOXET OBITh
B3aMMOCBsI3aH) [ Onepayuonuwviil puck].

B nensix cobmonenns TpeboBaHmii 0 mpegocTapieHny KitmeHTy BO3MOKHOCTH HICHTU(UITPOBATH
neHHole Oymaru, II®PU, cnenku U JOroBOpbI, KOTOpPbIE MOTYT CTaTh NPUYUHONW BO3ZHUKHOBEHUS
KoH(umKTa uHTEepecoB, Kommanus cooOmaer KimeHTy crienyroomme HCTOYHUKH HEOOXOIUMOM
nH(popMauu:

1. Caiir Komnanuu B cetn nHTEpHET: WWW.Qrottbjorn.com B pa3aene «Packpsitie napopmanum» (B
OTHOIIIEHUH OTJIENbHBIX LIEHHBIX OyMar);

2. Cantel bupx B ceru Wurepner: https://www.moex.com/ wam https://spbexchange.ru/ (B
OTHOIIEHUU IIeHHbIX Oymar, [IOU u noroBopos, odpamaromuxcst Ha opraau3oBaHHOM PLIB).

JInst mostyueHust ”HPOpPMAIIMK O LICHHBIX OyMarax, pH orepanusx ¢ KoropsiMu y KoMmnanuu moxer
ObITh KOHMIUKT WHTEpecoB, KiMEHT Takke MOxkeT oOparuthes K Kommanuu W (MIM) HCIOJIB30BATh
JOTIOTHUTEIIbHBIC OTKPBIThIC UCTOYHUKH UH(OpPMAIINH, B YACTHOCTH, HO HE OrPAaHUYHBASICH:
1. Caiiter cepBepoB packpeiTus uH(popmanmu: https://disclosure.lprime.ru/ wmm  https://e-
disclosure.ru/,
2. CaiiTbl HOBOCTHBIX areHTCTB;
3. MHbIe OTKPHITHIC HCTOYHUKU WHPOPMAIIHH.

Komnanus obpaiiaer ocoboe BHUMaHUE, UYTO NepeueHb EHHBIX Oymar, B OTHOILIEHUU KOTOPBIX Y
Komnanun un KinenTa uMeeTcst KOHQIUKT UHTEPECOB, SBISETCS HEOTHEMJIEMOM 4acThlO HACTOSAIIETO
VBenomnienuss u IlonuTuku ympaBneHHss KOH(MIMKTOM HHTepecoB Kommanuu, M pasmelieH Ha
opurnmanpaoMm caiite Kommanum 1o cceuike: https://grottbjorn.com/about/documents#disclosure? B
pazzaene «MHpopmarus obs13aTenbHast K paCKPhITHION.

I.  CucTeMHBIH PUCK: PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTHTYTOB M MPOSIBIISIETCA B CHH)KEHHH HX
CIIOCOOHOCTH BBITIONHATH CBOM (pyHKITMH. [IaHHBIN pHUCK B TOM YHCIIe BO3MOXKEH B ClTydae, KOTJa B MHTepecax
Bpokepa BeICTyaeT TpeThe IO — NHOW (PMHAHCOBBIA HHCTHTYT/TIOCPETHUK;

Il. PpIHOYHBIN PHUCK: PUCK MPOSBISIETCS B HEOJArONpUATHOM H3MEHEHHM LeH (CTOMMOCTH) HpPUHAUICKALINX
Knmnenty ¢uHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE HM3-3a HEOJArONpHUsITHOTO W3MEHEHUS! MOJIMTUYECKOU
CUTYaIlH, PE3KOW JeBajbBAIlMM HAI[MOHAIBHON BaJIOTHI, KPHU3HMCAa PBIHKA T'OCYIApPCTBEHHBIX IOJITOBBIX
00513aTeNbCTB, 0AHKOBCKOT'O M BaJIIOTHOT'O KPHU3HCA, OOCTOATENBCTB HEMPEOAOJIMMOM CHIIBI, TJIABHBIM 00pa3oM
CTUXHUHHOIO W BOEHHOI'O XapakTepa, W KakK CIEACTBHE, NMPUBOANT K CHIDKEHHUIO JOXOAHOCTH WM Jaxke
yObITKaM. B 3aBUCHMOCTH OT BBIOpaHHON CTpaTernu pPHIHOYHBIA (IIEHOBOM) PHUCK OyJIeT COCTOSITH B
yBeNU4eHNH (YMEHBIICHNH ) IIeHbl (PUHAHCOBBIX HHCTPYMEHTOB, B TOM YHCJIE:
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11.1. IIpOICHTHBIN PUCK: TPOSBISIETCS B HEOJArONMPUATHOM W3MEHEHUH MPOICHTHOW CTaBKH, BIUSIONICH Ha
KYPCOBYIO CTOMMOCTh OOJIMTaIui U (MIM) UHBIX HHCTPYMEHTOB ¢ (DUKCHPOBAHHBIM JIOXOJIOM;

11.2. Puck GaHKPOTCTBA SMHUTEHTA aKIUK M (MIKM) CTPAHBI-ODMUTCHTA MHOCTPAHHON BAIIOTHI: IIPOSABJISCTCS B
PE3KOM TAaJICHUW IICHbI aKIMH aKIUOHEPHOro OOIIecTBa, MPU3HAHHOTO HECOCTOSITCIBHBIM, WU B
MPEIBUJCHUHM TaKOH HECOCTOSITEIBLHOCTH, a TaKXke AeonTa AMHUTCHTA W (WIM) CTpaHBI-3MHUTEHTA
MHOCTPAHHOW BAJIIOTHI;

Prick THKBUIHOCTH: PUCK MPOSBISETCS B CHWKEHHH BO3MOXXHOCTH PEean30BaTh (PMHAHCOBBIE MHCTPYMEHTHI

10 HEOOXOTMMOM IIeHe M3-3a CHIDKEHUS CIpoca Ha HUX. J[aHHBIM PHUCK MOXET MPOSBHUTHCSA, B YACTHOCTH, TIPH

HEOOXOJUMOCTH OBICTPOH MPOoJaXku (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBSI3aHHBIX CO 3HAYUTEIHLHBIM

CHIDKEHHEM MX CTOMMOCTH. bpokep oOpamiaer BHUMaHWe, 9TO P HHCTPYMEHTOB, IPHOOPETEHNE KOTOPHIX

BO3MOXXHO 4epe3 bpoxepa, He oOpamaroTcsi Ha OPraHW30BAaHHOM PBIHKE HIIM HE BXOIAT KOTHPOBAIBHBIC

CIUCKH  OpraHM3aTopoB  TOProB, a WX O3MHUTEHTHl MOTYT He  00JajaTh  JIOCTATOYHBIM

KpeIUTHBIM/HHBECTUITUOHHBIM PEUTHHTOM.

. KDCHHTHI)II;'I PHUCK: PUCK 3aKIIIOYACTCSI B BO3MOXKHOCTHA HECBBIIOJHCHHUS KOHTPAKTHBIX M MHBIX O6$I3aTeJ'H>CTB,

MPUHATBIX Ha ceOs APYTHMH JIUIAMU B CBSA3M omnepauusiMu Kinenra, B ToM ynce:

V.1 Puck pedonTa no oOnuranusM ¥ MHBIM JOATCOBBIM LIEHHBIM OyMaram: 3aKjII04aeTcsi B BO3MOXKHON
HEIIaTeXEeCIIOCOOHOCTH 3MUTEHTa JOJITOBBIX LEHHBIX OyMmar, 4To NMPHUBEAET K HEBO3MOXKHOCTH HIIH
CHMIKCHHUIO BEPOATHOCTH NOTraCUTh €€ B CPOK U B IIOJTHOM o0BeMe. BpOKCp YB€OAOMIIACT, YTO, BBICTYIIAd B
kadectBe AHneppaitepa n/win OpraHusaropa BBIIYCKa LICHHBIX OyMmar, He HECET OTBETCTBEHHOCTH 3a
pHCK nedonTa SMUTEHTa U HE UMEET BO3MOXKHOCTEH MPEAOTBPATHTE €TO0;

V.2, Puck xoHTpareHTa — TpETHETo JIMIA MPOSIBISETCS B PUCKE HEUCIIONHEHHS 0053aTeIbCTB Mepe
KnnentoMm wnm BpokepoM co CTOpOHBI KOHTpareHTOB. bpokep MOMKEeH NpUHUMATh MEphI IO
MUHHMMU3AIIH PICKa KOHTPAreHTa, OHaKO HE MOKET HUCKIIFOUUTh €T0 MOJHOCTHI0. OCOOCHHO BBICOK PUCK
KOHTparcHTa MpH COBEPUICHUM OIEpaIii, COBEpPIIACMbIX Ha HEOPTaHU30BAaHHOM DBIHKE, 0€3 y4acTHs
KIIMPUHTOBBIX OpraHu3aliii, KOTOpbIE MPUHUMAIOT Ha ce0s pUCKU HEUCTIOTHEH U 00s13aTenbeTB. KineHty
CIIEyeT UMEeTh B BHIYy, YTO BO BCEX CIIydasxX JICHEXKHbBIE CPEICTBA KJIMEHTA XPAHATCS Ha OAaHKOBCKOM
cuere (KIMPUHTOBOM CYETE), M OH HEceTe PUCK OaHKpOTCTBa OaHKa (KIMPUHTOBOW OpPraHMU3AIlNH), B
KOTOPOM OHHU XPAHATCA;

Puck HencnonHenus ob6s3arenscTB nepen Knmuenrom bpokepom: Puck HencnonmneHus bpokepom HEKOTOPHIX

o0s3aTenbeTB nepen Knuentom siBisieTcs BUAOM pucka KoHTpareHTa. Oco0oe BHUMaHHE CIIEAYET TaKxKe

oOparuth Ha npaBo Bpokepa ucronb3oBatTh cpeacTBa Kiuenra (eciu Takoe mpaBo 3aKpeIuieHO B JJOTOBOPE) .

B Takom cimyuae bpokep BmpaBe 3aunCIIATh X HA OAHKOBCKUU CUET, MPeTHASHAUYECHHBIN JI XPAHSHHSI CBOMX

COOCTBEHHBIX JEHEXHBIX CpeAcTB. B aToM cnydyae Knuent npuHuMaete Ha ceds puck OaHKpoTcTBa bpokepa.

Taxoli puck B HacTOsILEE BpeMs HE CTpaxyeTcs.

OnepalvOHHBIN PHUCK: 3aKITI0YAETCS B BO3MOKHOCTH NPUYMHEHUS KITMeHTY YOBITKOB B pe3yJibTaTe HapyIICHHsI

BHYTpeHHHX npouenyp bpokepa, ommbok 1 HegoOpPOCOBECTHBIX ACHCTBHUI €ro COTPYJHHUKOB, cO0eB B pabore

TEXHHYECKUX cpeAcTB bpokepa, ero mnapTHepoB, HHOPACTPYKTYPHBIX OpraHu3aluid, B TOM YHUCIE

OpraHu3aToOPOB TOPrOB, KIMPUHIOBBIX OPraHU3ALMUH, & TAKKE JPYTUX OpPraHU3ALHN.




