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e IHopsinok TecTHpoBaHUSI (U3MYECKUX JHI, He SIBJAAIOMIUXCH KBaJU(PUUINPOBAHHBIMHU
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1. OBIIME HNOJIOKEHMUS.

1.1. Hacrosmuii «Ilopsmok TecTupoBaHus (HU3HUSCKUX JIHI, HE SBISIOMUAXCS KBATH(DHUIMPOBAHHBIMHU
MHBecTOpamu, AKiuoHepHOro oOmecTBa duuaHcoBoe artenbe [porTbrepn (manee — I[lopsaok) paspaboran
AxmmmonepHbiM  o0mectBoM @DunancoBoe arenbe [portbeepH (I'porrbeepr (AO) (mamee — «bpokep») B
COOTBETCTBHU C TPeOOBaHUSIMU ACHCTBYIOLIETO 3aKOHOAaTenscTBa P®D, B TOM umcie ¢enepaibHOro 3aKoHa OT
22.04.1999 N 39-03 «O priHke neHHbIX Oymar» (nanee — denepanbhelil 3akoH Ne 39-03) |, «baszoBoro crangapra
3alIUTHl TIPaB U WHTEPEcOoB (PM3NYECKUX M IOPUAMYECKUX JIMIl -TTofTydaTesiell (MHAHCOBBIX YCIYT, OKa3bIBAEMBIX
YlieHaMHd CaMOPETYIHPYEMBbIX OpraHu3auuii B chepe (QHUHAHCOBOIO pBIHKA, OOBEAMHSIOMIMUX OpPOKEPOB»
HammmonanpHO# accommamum ydacTHHKOB ¢oHmoBoro peiHka (HAYDOP) (mamee — basoBerii crammaprt), u
yCTaHAaBIMBAET MOPSAIOK MPOBEICHHS TECTUPOBAaHUS (DU3WYECKUX JIMIL, HE SIBISIOMINXCS KBATM(UIMPOBAHHBIMH
WHBECTOpaMH, TIpH ocyliecTBieHnrd KoMnanuii npodeccnoHanbHo# JesITeNbHOCTH Ha (PMHAHCOBBIX PHIHKAX.

1.2. B nemsix npumeneHus [Topsiika IPUMEHSIOTCS CIIeYIONIHE TEPMHHBI U ONIPE/ICIICHUS:

3asiBjleHHEe O NIPUHATHH PUCKOB - 3asBieHne KineHTa o IpUHATUN PUCKOB, CBSI3aHHBIX C COBEPILICHUEM
YKa3aHHbIX B TIOPYYE€HHUW CHENOK (3aKIIOYEHHWEM JOTOBOPOB), TPeOYIOMIMX NPOBEACHUS 1eCTHpOBAaHUSA, B
OTHOIIIEHUH KOTOPBIX OTCYTCTBYET MOJIOKUTENBHBINA pe3yabTaT TecTupoBaHus;

Kauent — ¢usznyeckoe numo, 3akirounBiiee ¢ bpokepom 1oroBop o 6pokepckoM 00CTyKUBaHUH;

JInunelii kadunetr KimenrTa — pa3memniaemsrii Ha CaiiTe CrielUaNbHEIN pa3zen, T0CTyl K KOTOPOMY UMEIOT
Tonbko Knment m ero YIOOJIHOMOYCHHEBIC JIMIA, conepmamm‘/i COBOKYITHOCTb KOH(I)I/II[GHHI/IaJII)HI)IX JaHHbIX O
KiuenTte, a Taxke 0 COCTOSHWHU €r0 CUETOB M ONEpalyii 10 HUM, a TaKKe HWHYI WH()OPMAIMIO, B TOM YHCIE
KOH(UICHIINATBHYIO;

HeoGecneuennasi caenka - cenka, Mo KOTOpOil Opokep MpUHUMAET Ha cebst 0053aHHOCTH IO Tepeade
MMYIIECTBA KIMEHTA - (PU3WUYECKOTO JINIA, €CITH HA MOMEHT MPUHATHS TaKOW 00sS3aHHOCTH MMYIIECTBO KIUEHTA -
(u3nUecKoro NMIa, MoJIeXKaIlee nepeaade, He HAXOAUTCS B PaCIIOPsHKEHUH OpoKepa, He IOAJIEKUT MOCTYIICHUIO
HE TI03][HEee AHS ero mepenadd Opokepy MO APYTHM CAETKaM, COBEPIIEHHBIM 3a CYET ATOTO KJIMEHTa, JIMOO ecIH
Opoxep 00s13aH MepenaTh yKazaHHOE UMYIIIECTBO IO APYTUM CHIEIKaM, COBEPIISHHBIM 3a CUET 3TOTO KIHEHTa, JIH00
CHIeJIKa, COBEpILICHHAs HA OPTraHM30BaHHBIX TOPrax, M0 KOTOPOH OOS3aHHOCTH MO Mepenade MMYIIeCTBA KIMEHTa
Opokepa - (hM3WYECKOTO IWIA TMPUHUMAeT Ha ceOs yYaCTHWK KJIIMPWHTA, €CIM Ha MOMEHT MPHUHITHA TaKOH
0053aHHOCTH MMYILECTBO KIMEHTA - (PU3MUECKOTO JIUIIA, TOJIekKalllee mepeaaye, He HaXOUTCS B PaclopsHKEHUH
OTOI'0 y4YaCTHHMKa KIIMPUHIA, HC MOIJICKUT MNOCTYIUICHHWIO HE€ IMO3JHCEC IHA €ro nepciaadynu TakKoOMy YYaCTHUKY
KIIMPHHTA 10 JPYTHM CHEJIKaM, COBEPIICHHBIM 3a CYET 3TOTO KIIMEHTa, JIMOO €CIIM YYacCTHHK KIMpUHTa 00s3aH
nepeaaTh ykazaHHOe HMYIIECTBO 0 APYTHM CIEIKaM, COBEPIICHHBIM 32 CYET 3TOr0 KIMEHTA;

CTpyKTypHBIe 00JHMTranuu — OOJNWTraluy, MPeIyCMaTPHUBAIONINE MPAaBO MX BIAJEIBICB HA IONyYCHUE
évlnyiam TIO HUM B 3aBHCHMOCTH OT HACTYIUICHUS WM HEHACTYIUIEHUS OJHOTO WJIM HECKOJIBKUX OOCTOSTENBLCTB,
YKa3aHHBIX B a03alrie BTOpoM moanyHkTa 23 myHkTa 1 ctateu 2 @epepanbHOTo 3aKoHa o1 22 anpens 1996 roma Ne
39'(1)3 «O PBIHKE HEHHBIX 6}/MaF». Ecam ot HaCTYIICHUA WM HCHACTYIUICHUA YKa3aHHbIX OGCTOHTCHLCTB 3aBUCUT
TOJIBKO pa3Mmep noxona (IleHa pa3MelieHds W (W) pa3Mmep MpOIeHTa) MO OONHTaIisIM, Takue OONUTaluu He
SIBJIAAIOTCS CTPYKTYPHBIMY;

OObauranum co CTPYKTYPHBIM J0X0/I0M — OOJIMTAINH, pa3Mep 00X00a TI0 KOTOPHIM (IIeHa pa3MelleH s 1
(unn) pa3mep MPOIEHTA) 3aBUCUT OT HACTYTUICHUS WIIM HEHACTYTIJICHHUS O0CTOSATENLCTB, yKa3aHHBIX B a03a1le BTOPOM
noanyHkTa 23 myHkrta 1 crateu 2 ®enepanpHoro 3akoHa Ne 39-03;

Caiit — opunmanbHelii callT AknuoHepHoro odmecTsa @uHancoBoe atenbe I'porTbbepH B rinodanbHOI cetn
Hutepuer mo aapecy: www.grottbjorn.com ;
TCCTI/IPOBaHI/le — TE€CTUPOBAHUE (1)I/I3I/I‘-IGCKOI‘O JIMIIa, HE ABJIAOIICTOCA KBaHI/Iq)I/IIII/IpOBaHHBIM HWHBECTOPOM,

BBegeHHOe DenepanbHbiM 3akoHOM OT 31 mronst 2020 roga Ne 306-D3 «O BHeceHuun usmeHenuit B denepanbHbli
3akoH «O pBIHKE IIEHHBIX OyMar» u OTIeIbHbBIE 3aKOHOAATEIbHBIE akThl Poccuiickoit Deneparimy;

TecTupyemoe JuI0 — GU3NYESCKOE JIMIIO, HE SBJISIONICECS KBATU(DUIIMPOBAHHBIM HHBECTOPOM, B OTHOIIIEHUH
KOTOPOTO MTPOBOAUTCS (TIPOBEIEHO) TECTUPOBAHUE;

Cneaxu (I0roBopbl), TpeOylomue MpoBeAeHUs TECTHPOBAHMS, - TPAXKITAHCKO-TIPABOBBIC CHCIKH C
LIEHHBIMA OyMaraMud M JIOTOBOPBI, SIBJISIFOIIMECS MPOU3BOJHBIMA (PMHAHCOBBIMH HHCTPYMEHTAMH, COBEPILICHUE
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(3aKimoYeHrEe) KOTOPHIX M0 MOPYYCHUIO KIHEHTa — (U3UYECKOro JIMIA, HE MPU3HAHHOTO KBAJHM(QHUIIMPOBAHHBIM
WHBECTOPOM, TPEOYET B COOTBETCTBUH ¢ (heJiepabHBIMU 3aKOHAMU MIPOBEICHUS TECTUPOBAHUS;

YBeaoMileHue 0 PHCKAX, CBS3AHHBIX C COBEpPIIEHHEM CIEJOK (3aK/JIYeHHeM JI0rOBOPOB), -
YBEJIOMIICHHE O PUCKAX, CBSI3aHHBIX C COBEPIICHUEM CICJIOK (3aKJIFOUYCHHUEM JOTOBOPOB), K KOTOPHIM OTHOCHTCSI
caenka (IoroBop), ykaszaHHas (yKa3aHHBIN) B IOPYYCHUH, TPEOYIONIHMX TpoBeAcHUs TecTUpOBaHus, B OTHOIICHUN
KOTOPBIX OTCYTCTBYET MOJOXHUTENBHBIA pe3ynbraT TectupoBanus, BBeneHHOe DeneparpHpiM 3aKk0HOM OT 31
utonst 2020 roma Ne 306-03 «O BHecenun m3mMeHeHndd B DenmepanbHbld 3aK0H «O pBIHKE IEHHBIX Oymar» u
OTZEJIbHBIE 3aKOHOaTeNbHbIE akThl Poccuiickoit @enepanun»;

1.3. Bpokep TPOBOAMT TECTUPOBAHUE, a TAKKE OICHHUBAET PE3yJIbTAT TECTHPOBAHHS JIO WCIIONHCHHS
nopyueHus: KitneHra, He MPU3HAHHOTO KBATU(UIIMPOBAHHBEIM WHBECTOPOM, HA COBEPIICHUE (3aKITFOUYCHHUE) CIETIOK
(mOTOBOPOB), TPEOYIOUTNX MPOBEACHUS TECTHPOBAHUSI.

1.4. Bpokep o0s3aH obecreynBaTh KOHPUICHIMATLHOCTH BAPHAHTOB OTBETOB Ha BOIIPOCHI OJIOKA «3HAHHUE)
M TIepeYHsI MPaBHJILHBIX OTBETOB, JOBEJCHHBIX IO €r0 CBEJCHUS CaMOPETYJIUPYEMOH OpraHu3aluci, 4ICHOM
KOTOpoii bpokep siBIsieTCs, 1 He BIIPaBe MPEAOCTABIATh YKa3aHHYI0 HH(MOpMaIio pabOTHIKAM U TPETHUM JIUIAM
WHAYe, YeM B IICISX OpraHW3allMyd U MPOBEACHHUS TCCTHUPOBAHMS, & TAKXKE B IICJSAX KOHTPOJS 3a OpraHu3alueil u
IMPOBCACHUCM TCCTUPOBAHMS.

2. BHUAbI CAEJIOK, BOTHOLEHHUU KOTOPBIX MIPOBOAUTCA TECTUPOBAHMUE.

2.1. HeoOecreueHHBIE CACIIKU;

2.2. JI0TOBOPBI, ABJSIOIINECS MPOU3BOIHBIMU (PMHAHCOBBLIMU MHCTPYMEHTAMH U HE TIPEAHAa3HAYCHHBIC /IS
KBaJM(HUIMPOBAHHBIX HHBECTOPOB;

2.3. [OTOBOPHI pero, TPeOYIoIue MPOBEISHUS TECTUPOBAHIIS,

2.4. chenku no NpUOOPETEHUIO CTPYKTYPHBIX OOMUraIyii, He IPeHA3HAUYCHHBIX JJIs1 KBaTH(HUIINPOBAHHBIX
HWHBECTOPOB;

2.5. clenku mo NpUOOPETEHHI0 MHBECTHLIMOHHBIX MAeB 3aKPHITHIX MAE€BbIX MHBECTHLMOHHBIX (DOHIOB, HE
MpeJHa3HaYeHHBIX ISl KBATM(UIIMPOBAHHBIX HHBECTOPOB, TPEOYIOIIMX MPOBEACHHS TECTUPOBAHMUS;

2.6. cpenkum 1O TPUOOPETEHHIO OOIHTramuii POCCUHUCKAX OSMHUTEHTOB, COOTBETCTBYIOIIMX YCIOBHSAM,
IPELyCMOTPERHBIM a03allaMH TIEPBBIM M BTOPBIM TOAMYHKTa 2 yHKTa 2 cTaThy 3! Menepansroro 3akona Ne 39-03,
HO HE COOTBETCTBYIOLIMX YCJIOBHAM a03alia TPEThEro yKa3aHHOTO NOAIMYHKTA (00aueayu poccutickux IMUmeHmos,
BbINYUEHHbIE 68 COOMBEMCmEUU ¢ 3aKoHooamenrbcmeom Poccutickou @Pedepayuu uiu npasom UHOCMPAHHOZO
eocyoapcmea, sA6aawe2ocs YieHom Eepazutickoeo skonomuueckozo corosa uau unenom Eeponetickoeo corosa, 1ubo
6 coomseemcmeuu ¢ npagom Coedunennozo Koponeecmea Benuxoopumanuu u Cegepnoti Upranouu npu yciosuu,
YUMo MeAHcOy MAKUM UHOCIPAHHBIM 20cyoapcmeom u Poccutickoti @edepayuetl 3axkniouen MesicoyHapoOHblil 002080D
00 uzbexcanuu 080UHO20 HANO2000N0MNCEHUS, eCu MaKue OONUSayuU, Ux SMUmMeHm Ui auyo, npeooCmasusuiee
obecneuenue no 0OIULAYUAM, UMEIOM KPeOUmHblL pelimutne Huice ycmanosiennozo Cogemom oupexmopos banka
Poccuu yposns);

2.7. cHelKd 1O NPUOOPETEHHIO OOIMralMid HHOCTPAHHBIX SMHUTEHTOB, COOTBETCTBYIOIIMX YCJIOBUSIM,
IPEyCMOTPEHHBIM a03allaMu TIEPBBIM M BTOPHIM TOANYHKTa 3 MyHKTa 2 ctathy 31 MenepansHoro 3akona Ne 39-
@3, HO HE COOTBETCTBYIOLIMX YCIOBHSIM ad3ala TPEThero yKa3aHHOTrO MOMIMyHKTa (oOaueayuu, smumeHmom
KOMOPYIX AGNAEMCS UHOCMPAHHOE 20CYOApCME0 UMY UHOCMPAHHASL OP2AHU3AYUSL C MECHOM YUpexrCOeHus 8
UHOCMPAHHOM — 2ocydapcmee, AGHAIouWUMc  4ieHom Eepasuiickoeo 3KOHOMUYecKoz0 col03a UMU  YAEHOM
Esponeiickozo cow3sa, mubo ¢ mecmom yupesicoenus 6 Coeounernnom Koponescmee Benuxoopumanuu u CesepHoii
Hpnanouu npu ycnosuu, ymo medxncoy makum UHOCMpannvim eocyoapcmeom u Poccuiickoti @edepayueti 3axnrouen
MeANCOYHAPOOHBLUL 002080P 00 U3OEAHCAHUU OBOUHO20 HALO200DJIONCEHUS, eCU UCTIONIHEHUe 00513amenbCme No MAaKum
obnueayusm He oOOecnevyueaemcs unu He OCYWECMENACMCS 34 CYem T0pUOUYEcKo20 auyd, CO30AHHO20 8
coomegemcmauu ¢ 3axonooamenvcmeom Poccutickoii @edepayuu, komopoe umeem KpeOumHslll pelimune He Huice
yemanosnennoz2o Cosemom oupekmopos banka Poccuu ypoeHs);

2.8. clenku no NpuoOpeTeHUIO OOIUralHii CO CTPYKTYPHBIM JJOXOA0M;

2.9. cnenku mo NpUOOPETEHHIO AKIUA POCCHMCKUX SMHUTEHTOB, KOTOPBIE JIOMYyNICHbI K OOpalleHHI0 Ha
OpPTaHM30BaHHBIX TOPrax, HO HE BKJIIOUEHB! B KOTUPOBAJIbHBIE CIIMCKU OMPIKH, a TAKXKE CAEJIKH IO MPUOOPETEHHIO
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aKIUi POCCHHCKUX YMHUTEHTOB, HE JOMYIICHHBIX K OOPAICHUIO HA OPraHU30BAHHBIX TOPrax (akyuu poccutickux
SMUMEHMO8, He BKIIOYEHHbLE 8 KOMUPOBALbHbIE CRUCKU U AKYUU, He OONYUWEHHbIX K MOP2aM),

2.10. cnmenku mo mMpHOOPETEHUIO HE BKJIIOYEHHBIX B KOTHPOBAJIbHBIC CIIMCKHU OMP)KM aKUUH MHOCTPAHHBIX
SMHUTEHTOB WM LIEHHBIX OyMar Apyroro MHOCTPaHHOI'O 3MUTEHTA, yJOCTOBEPSAIOLINX IpaBa B OTHOLICHUU TAKHX
aKIUiA, PH YCIOBUH, YTO YKa3aHHBIE aKIMH HE BXOIAT B pacdeT HU OJHOTO W3 MHJIEKCOB, NMEPEYeHb KOTOPHIX
ycraHosieH CoBeroMm nupekTopoB banka Poccun (yennvie Oymaeu unocmpanuvix aMumenmos, He GKIIOYEHHbIE 6
pacuem uHoexkcos, nepeueHs kKomopwix ycmanosnen Cogemom oupekmopos banka Poccuu),

2.11. cpenxu no npuoOpereHuto naes /akuuii ETF, He BKIIOYEHHBIX B KOTUPOBAJIBHBIE CIIUCKU OUPKHU U
JOMYIICHHBIX K OPraHU30BaHHBIM TOPraM IpU HAIMYHUHU JOTOBOPA OPraHN3aTOPa TOPIOBJIM C JIULIOM, 00S3aHHBIM I10
HUM, JTIOXOJHOCTb MO KOTOPHIM B COOTBETCTBHM C WX HPOCIEKTOM (NpaBWJIAMH) ONpEAENIeTCS MHICKCOM, He
BXOJISILLIUM B IIepeueHb, ycTaHoBIeHHBIH CoBeToM aupekTopoB banka Poccun, miim nHBIM 1IOKazaTenem, a TakxKe IpH
YCIIOBUU NIPENOCTaBICHU MHYOPMAIIMY O HAJIOTOBOH CTaBKe U MOPSIIKE YIUIAThl HAJIOTOB B OTHOLLICHUH 1OXO/0B T10
TAKUM LIEHHBIM OymMaram, mpeayCMOTPEHHOM MOAMYHKTOM 7 TyHKTa 2 ctathu 3! Menepanbroro 3akona Ne 39-03
(naw/axyuu ETF, ne exatouennbie 6 KomuposaibHble CNUCKU GUPIICU U OORYUEHHbLE K MOP2AM RPU HATUYUU 002080DA
oupoicu ¢ 1uyom, 0053aHHLIM NO HUM, U OOXOOHOCHb HO KOMOPLIM He ONPeOensiemca UuH0eKkcom u3 nepeuns banka
Poccuu);

2.12. cAenky 1o npuodpereHuro naes/aknuii ETF, He BKIIFOUEHHBIX B KOTHPOBANFHBIE CITUCKHA OWPKU H
JOMYIICHHBIX K OPraHU30BaHHBIM TOPraM MPH OTCYTCTBHH JIOTOBOPA OpPraHW3aTOPa TOPTOBIIH C JIULIOM, 00SI3aHHBIM
[0 HUM, M TPU YCJIOBUH MPENOCTaBlIeHHS HH(OPMALUU O HAJIOTOBOM CTaBKE M MOPSAKE YIUIAThl HAIOTOB B
OTHOLIEHUH JIOXOJOB IO TaKUM IIEHHBIM OymaraM, NpeXyCMOTPEHHOM MOAIYHKTOM 7 TyHKTa 2 cratbu 31
®denepanbHoro 3akoHa Ne 39-03 (nau/axyuu ETF, ne exmiouennvie 6 komuposanvhvie cnucku Oupiicu u OOnyujeHHole
K Mmopeam Rpu OMCYmMCmeuu 002080pa OUPICU C TUYOM, OOA3AHHBIM NO HUM);

2.13. CHCNKM 1O TPUOOPETEHUIO OOJUTAlUil  pPOCCHUMCKUX WM HHOCTPAHHBIX  OMHUTEHTOB,
KOHBEPTHPYEMBIX B HHbIE LICHHbIE OyMmaruy;

2.14. CHENKHA TIO TMPHOOPETEHHIO OONUTANNN POCCHICKHX IMHTEHTOB, COOTBETCTBYIOIIUX YCIOBHIM,
IPELYCMOTPEHHBIM ab3al[aMu TIEPBLIM U TPETHUM MOANYHKTA 2 MyHKTa 2 cTathi 3 demepanbHoro 3akona Ne 39-
®3, HO HE COOTBETCTBYIOLIMX YCIOBUSIM ab3alia BTOPOrO YKa3aHHOIO MOIIYHKTa ( o6nueayuu pocCuticKux
IMUMENMO8, Ko20a makue O00nucayuu, ux SMUmeHm ulu Iuyo, npedocmasusuiee obecneveHue no MmMakum
obnueayusam, umMelom Kpeoummblll petimune He Hudce YposHs, ycmanoenennozo Cogemom oupexmopog banka
Poccuu, no eévinycx ux ocywecmenen He ¢ coomeemcmeuu ¢ 3axonooamenvcmeom Poccuiickou @Pedepayuu unu
npasom UHOCMPAHHO20 20CYOapcmea, AenAwe20cs YneHom Espaszuiickoco sKkoHoMUuYecko2o coo3a unu 4ieHom
Esponetickozco coro3sa, 1ubo 6 coomeemcmesuu ¢ npasom Coeounennozo Koponescmsa Benuxoopumanuu u Cegephoti
Hpnanouu);

2.15. C/ICJKHM MO MPUOOPETEHUIO OOJUTAIMii MHOCTPAHHBIX SMHTEHTOB, COOTBETCTBYIOIINX YCIOBHSIM,
IPEYCMOTPEHHBIM a03allaMu MIEPBBIM M TPETHUM TOITYHKTA 3 MyHKTa 2 crathu 31 denepanbHoro 3akona Ne 39-
@3, HO HE COOTBETCTBYIOIIUX YCJIOBUSAM a03ala BTOPOTO YKa3aHHOTO TOANMYHKTa (oOnuecayuu uHOCMPAHHBIX
SMUTEHTOB, €CaU UCNOTHEHUEe 00A3amenbCme no maxkum obaueayuam 006ecneuugaemcs Ui oCywecmsisemcs 3a
cyem 10puUOUYecKo2o auya, cO30aHH020 8 COOMEemcmaulU ¢ 3akonooamenvcmeom Poccutickoii @edepayuu, komopoe
umeem Kpeoummvli peumunz He Hudce ycmanogrennozo Coeemom oupekmopoe banxa Poccuu ypoeus, Ho
IMUTNEHMOM AGIAEMCA UHOCIMPAHHOE 20CYOApCME0 Ul UHOCMPAHHAS OP2AHU3AYUS C MECHOM YUPEINCOeHUs 8
UHOCMPAHHOM 20Ccy0apcmee, He AGAAIWUMCA 4iaeHom Eepasutickozo sKkoHOMUUECK020 COH03A UMY UYAEHOM
Esponeiickoco coroza, nubo ne umeem mecma yupescoenus ¢ Coeounenrnom Koponescmee Benuxobpumanuu u
Cesepnoti Upranouu unu medsxicoy maxkum UHOCmMpanuvim 2ocyoapcmeom u Poccutickoii @edepayuetl He 3aK1i04eH
MeNHCOYHAPOOHDBLIL 002080D 00 U3DeAHCAHUU 0BOUHO20 HANO200DN0NCEHUS);,

2.16. coenky no npuodpemenuio 0OaUaYUL, 0OECNEUeHHbIX 3aN020M OEHEeNCHbIX MpebosaHull u He
AGNANOWUXCA 0OIULAYUAMYU C UNOMEUHBIM NOKPLIMUeM UL 0OTUAYUAMU, BbINYUEHHBIMU CNeYUANUUPOBAHHBIM
obwecmeom npoekmuozo Quuancuposanus, 100 npoyenmos axyuu (Ooned yyacmus 8 YCMAGHOM Kanumane)
Komopozo npunadnexcum Poccutickou @edepayuu uau 2ocyoapcmeeHnou kopnopayuu pasgumus « BOB.P®y aubo
COUHOMY UHCIMUMYMY PA36UMusl 8 JHCUruHol cepe, onpedenennomy Dedepanvivim 3axonom om 13 urons 2015
200a Ne225-D3 «O codeticmeuu pazeumuio u nOSbIUEHUIO IPDEKMUGHOCMU YNPAGLEHUS 8 JHCUTUWHOU chepe U O
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BHeCeHUU U3MeHeHUl 8 omoebHble 3aKoHodamebhbvle akmul Poccutickot @edepayuuy (Oanee-DPedepanvhblil 3aKOH
No 225-D3).

3. HOPAAOK INTPOBEJEHUSA TECTUPOBAHUSI.

3.1. TectupoBanue mpoBoAuTcs BbpokepoM myTeMm monyudeHHs OTBETOB TecTHpyeMOro Juia Ha BOIPOCHI,
ornpeneneHHble «ba3oBbIM CTaHAAPTOM 3aLUTHI IPAB U HHTEPECOB (PU3NUECKUX U FOPUIUYECKUX JIUI] - TIOTydaTesneil
(D MHAHCOBBIX YCIYT, OKa3bIBAEMBIX UYJICHAMH CAMOPETYJIUPYEMBIX OpraHusaunuii B cpepe (pUHAHCOBOrO pHIHKA,
o0BbenuHstonmMXx Opokepos» HAYD®OP.

3.2. [lepeuens BompocoB mmsi TectupoBanust dopmupyercss bpokepom ImyTeM BKIIOYEHHS B HETO
BONPOCOB M3 pa3HBIX ONokoB (0mok «CamooneHka» W OJIOK «3HaHUE»), COOTBETCTBYIOIIMX BHIY CIEIOK
(moroBOpOB), TpeOyIOMMX NpoBeAeHN TecTupoBaHusI.

[Ipu sTOM IpearaemMmble TECTUPYEMOMY JIMILY BOIIPOCHI 0JI0Ka «3HAHUEY, COOTBETCTBYIOLINE BUAY CIACIIOK
(oroBOpOB), TPEOYIOUIMX MPOBEACHHS TECTUPOBAHNUS, BKIIOYAIOT OAMH BONPOC NEPBOH KATETOPUH CI0KHOCTH, ABa
BOIIPOCA BTOPOM KaTETOPHH CIIOKHOCTH M OAMH BOIIPOC TPEThEH KaTETOPUU CIIOKHOCTH.

[Tepeuens npeaaraeMpIX TECTUPYEMOMY JIMILY BOITPOCOB 0JIOKa «3HAHUEY, COOTBETCTBYIOIIUX BUIY CACTIOK
(moroBopoB), TPeOYIOIMIMX MPOBEICHHUS TECTUPOBAaHUS, (OPMHUpYETCS OpPOKEpOM Uil KaKAOTO TECTUPOBAHUS
METOJIOM CIy4YailHOro BhIOOpa W3 BOMPOCOB OJIoKa «3HAHHA», COOTBETCTBYIOIIMX BHUAY CHIEJOK (IOTOBOPOB),
TpeOYIOUINX MPOBEACHUS TECTUPOBAHHSA, C YUETOM TPeOOBaHU ab3aia BTOPOTO HACTOSIIETO MyHKTA.

3.3. Ilepeuens mpemnaraeMblx TecTHpyeMOMY JIMIly BapHaHTOB OTBETOB Ha BOMIPOCH! OJioKa «3HaHHE)
¢dopmupyeTcs BpokepoMm Mo KaxIoMmy BOMPOCY MepedHs, c(hOpMHUPOBAaHHOMY B COOTBETCTBHU C ITyHKTOM 6.3
BazoBoro cranmapra MeToAoM ciydaiiHOro BbIOOpa M3 BapHMAHTOB OTBETOB, JOBEACHHBIX A0 cBeaeHus: bpokepa
caMoperyIupyeMol opranmzanueil B cdepe (UHAHCOBOTO PBIHKA, OOBEAMHSIONMEH OpPOKEpOB, WIEHOM KOTOPOW
Bpoxep sBnsercs (HAYDOP).

IIpu sTOM B mepedeHb MpelIaraéMblX TECTUPYEMOMY JIMIy BAapHAaHTOB OTBETOB K Ka)IIOMy BOIIPOCY
BpokepoMm BKIIIOYAIOTCSI HE MEHEE YEThIpeX BapHaHTOB OTBETOB, B TOM YHCIE NpaBUIbHBINA OTBeT. IlepedeHn
BapHaHTOB OTBETOB U NMPaBUIILHBIX OTBETOB JOBOJAMTCS JI0 CBelleHHs bpokepa camoperynupyemoil opranusamnuei,
wieHoM Kotopod oH sBisiercss (HAY®OP), me mosmuee 3 (Tpex) paboumx mHEH, CIENYIOMHX 3a JHEM
oIyONMKOBaHMs yTBEpXAEeHHOTO ba3oBoro cranjapra (M3MeHeHHMII K HeMy) Ha MHTepHeT-caiite banka Poccuw,
MyTEM HaNpaBiICHUS! NHCbMa IIOCPEACTBOM IIOYTOBOH CBSI3HM, JJIEKTPOHHOM MOYTHI, CHUCTEMBI 3JIEKTPOHHOT'O
JIOKyMEHT0o00OpoTa uepe3 JM4HbI KaOuHeT bpokepa Ha caiiTe camoperyiupyeMoil opraHu3alud WM HWHBIM
C0CO00M, UCTIONB3YEMBIM CAMOPETYIUPYEMOH OpraHn3alieil Al B3auMOJICHCTBUS C €€ YWICHAMH.

3.4. Ilpu npoBenenun TectupoBanus bpokep (ukcupyer, B OTHOIIEHUH KaKUX BUAOB CAEIOK (IOrOBOPOB),
TpeOyIOUMX TpPOBeJeHUs TeCTUpPOBaHHS, MPOBOAUTCS TecTHpoBaHHWE, BOIPOCHI W BapHaHTHl OTBETOB,
npe/uioKeHHple  TecTupyeMoMy IHITy, OTBETHl TECTHpyeMOro JHia, a TaKkke BpeMs W JaTy MpOBEICHHs
TectupoBanus. bpokep ¢uxcupyer ykazaHHy:0 HHGOPMALUIO B 3JNEKTPOHHBIX CHUCTEMax ydeTa M XPaHEHHS
WHPOPMAIIUH.

3.5,  llonoxuTenbHBIN pe3ynbTaT TECTUPOBaHMUSA (PU3UUECKOrO JIMIA NEHCTBYET MAThH JIET CO AHA €ro
MOJyYEHUs, WM CO JHS COBEPIICHUs TOCIEAHEH CHIEeNKH (3aKIIOUEHHs IOCIEIHETO IO0r0BOpa), B OTHOIICHUH
KOTOPO# (KOTOPOT0) POBEJCHO TECTUPOBAHKE, UITU CO JIHS [TOJIA4H MTOCIIETHETO TIOPYUSHHS Ha COBEPIICHUE CIEIKH
(3axmmoyeHre JOroBopa), B OTHOLICHUH KOTOPOH (KOTOPOI0) NPOBEJEHO TECTUPOBAHUE, TMOO0 OCYIIECTBICHHUSI HHOTO
JeUCTBUs, HEOOXOAMMOro Ui ee (€ro) COBEpLICHHUS (3aKIIOUEHHs), B 3aBHCHUMOCTH OT TOr0, Kakoe COOBITHE
HACTYMWJIO Mo3AHee. B TeueHne cpoka AeHCTBHS MOJOKUTENHLHOTO pe3ybTaTa TECTHPOBAHUS (DPU3UUECKOTO JIUIA
MOBTOPHOE TECTHPOBAHUE HE MPOBOJIUTCS, 32 MCKIIOYEHHEM CIIyYaeB, YCTAHOBJICHHBIX JOTOBOpoM. [loBTOpHOE

TECTUPOBAHHE ITPOBOJAUTCS OECILIATHO.
3.6. ITo ycmotpenuto bpokepa TecTUpoBaHUE IPOBOIUTCS B OTHOIIEHUE KaXKIOTO BH/IA CICIIOK (IOTOBOPOB),

TpeOyIONMX TPOBEJCHHUS TeCTUPOBaHMS, OTACIHHO JMOO B OTHOIIEHWH Cpa3y HECKONBKHX BHUJIOB CIEIIOK
(moroBopoB), TpeOyrouMX npoBeacHus TecTupoBaHMSI.

3.7. B xone TectupoBaHusi 10 YCMOTpeHHUIO bpokepa BOMpockl MOTYT mpeiarathesi TecTUpyeMoMy JIUILY
Cpa3y B MOJHOM 00BeMe, Oiokamu (010K «CaMoolieHKa» U OJIOK «3HaHWE») WK MOCIEI0BATENHLHO (TIOCIIe OTBETA
Tectupyemoro auua Ha KaKIblH MPeabIAYIINN BOIPOC).
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3.8. Bpokep oreHuBaeT pe3ynpTaT TecTHpOBaHHMSA B OTHOIICHHM KaXIOTO BHAA CHENOK (IOrOBOPOB),
TpeOyIOUMX NpoBeaeHHsT TecTupoBaHus, OTACILHO B COOTBETCTBHH C METOAMKOH, YCTaHOBICHHOU [Ipunoxenrnem
Ne 1 x lopsaky. [Ipu 3ToM Bpokep He mpoBepseT J0CTOBEPHOCTh OTBETOB TeCTUPYeMOTO JIUIIa Ha BOMPOCH O10Ka
«CaMOOIIeHKay.

3.9. bpokep nHampapnser TecTupyemMoMy Iy yBeIOMJIEHHE OO0 OIEHKE pPE3yJbTaTOB TECTUPOBAHHUS IO
¢dhopmam, ycranoBieHHbIM [Ipunoxernem Ne 2a nn 20 x [lopsaky, He mo3aHee ogHOTO pabovero JHS MOCHEe JTHS
npoBenieHus: TecTupoBaHuU4.

3.10. Bpoxep HampaBisieT yBeJOMJIEHHE 00 OLIEHKE pe3yiabTaToB TeCTUPOBaHMS OJHUM MM HECKOJIBKUMH
croco0aMu 1o CBOEMY YCMOTPEHMIO, KOTOpbIe IpeaycMoTpeHbl JloroBopoM Ha Opokepckoe oOCiIy>KuBaHHUE IS
oomena wuHpopmanueid ¢ KiueHToM, MO3BOJSIOMIMM 3aUKCHPOBATh (akT, JaTy M BpeMsl HampaslIeHHS
yBenomieHus. B ciydae orcyrcrsus [loroBopa ¢ TectupyemsiM muioM bpokep HampasisieT yBenomieHue 00 OLleHKe
pe3yIbTaTOB TECTUPOBAHUS HA aApec HJIEKTPOHHOW IOYTHI W/WIM Yepe3 CMC-COOOIIEHHE 0 HOMEPYy MOOMIBHOTO
TenedoHa, KOTOpbIe ObUIH YKa3aHbI TECTUPYEMBIM JIMIIOM bpokepy.

3.11. Ilpm nmpoBeneHnU MOBTOPHOTO TecTHPOBaHMS HE MO3JHEE TpeX paboumx THEH Mocie JHS MPOBEACHU
TectupoBanusi, bpokep umeeT npaBo Bonpockl 610ka «CaMooLIeHKa» MOBTOPHO B IIepeueHb BOIIPOCOB HE BKITIOYATh.
[Tpu sT0 Bpokep, B 1000M ciaydae, obecriednBaeT GUKCANMIO paHee JaHHBIX TeCTHPYEeMBIM JIMIIOM OTBETOB Ha
BONPOCHI O6J10Ka «CaMOOIICHKay.

3.12. TectupoBanue mpoBOAHUTCS BpokepoM Mo ero yCMOTpPEHHIO B MUCbMEHHOH (opme (B TOM 4Ymcie C
HCTIONBb30BaHUEM DJIEKTPOHHBIX JOKYMEHTOB) WJIM B MHOH (hopme, mo3Bositomeii bpokepy 3adMKCHUpOBaTh OTBETHI
TectupyeMoro Jiuia Ha TIpelIoCcTaBIsIeMble B X0/¢ TecTUpOBaHUS BOMPOCH, OICHUTh Pe3yNabTaThl TecTupoBaHus,
3a()UKCUPOBATh JaTy M BpeMs TpoBelcHUs TecTHpOBaHUS W COXpaHHUTH yKazaHHyo wHpopmaumio. [Ipu sTom
npoBeneHne TecTUpOBaHUS C UCIOJIB30BAaHUEM ayauo- U (MJIM) BUAEOCBS3H, B TOM 4Hcie Tele(OHHON CBSI3H, HE
JIOMTYCKAaEeTCA.

3.13. bpoxep xpanut HHOOPMAITHIO O BOIIPOCAX U BApHAHTAX OTBETOB, IPEUIOKEHHBIX TeCcTHpyeMOMY JTHILY,
00 otBerax TecTHpyeMoro jauua Ha MPeJoCTaBICHHbIE B X01¢ TecTHpoBaHUs BOIPOCHL, JOTOIHUTEIbHbBIE BOIPOCHI
Bpokepa (nipu HaIuuuu), 0 AaTe U BpEMEHH MpoBeneHus TectupoBanus, 00 OIICHKE pe3ynbTaToB TecTUpoBaHus, a
TaKXe O HalpaBJeHUH TecTupyeMoMy ULy Y BeJOMIIEHHUS 00 OLIEHKE Pe3yJbTaTOB TECTUPOBAHUS [0 YCMOTPEHUIO
Bpokepa B Buie mokyMeHTa Ha OyMa)KHOM HOCHTEJIE WM B BHJIE IEKTPOHHOTO JOKYMEHTa, HE MEHEee TpeX JIET C
JaThl MPEeKpalleHust 10oroBopa Ha Opokepckoe obcmyxuBanue ¢ Kimenrom, a B ciryyae nposeaeHus: TectupoBaHust
(U3UYECKOro JIMIA 10 3aKIIOUEHHUs C HUM J0TOBOPa O OPOKEPCKOM OOCITYXKMBAaHUM — HE MEHEE LLIECTH MECSILIEB C
JaThl TpoBeAeHUsT TecTUpoBaHUs, €clM JIOTOBOP O OpPOKEpPCKOM OOCIYXMBAaHWUHM HE OBbLI 3aKIIOYEH C JIAHHBIM
(U3NUECKUM JIMLOM B TEUEHHE YKA3aHHBIX ILIECTH MECSIEB, TUOO0 B CIydae 3aKIIOUEHHS JI0r0BOPa O OPOKEPCKOM
O6CHy)KI/IBaHI/II/I C JaHHbIM q)HSH‘{eCKI/IM JIMIIOM B T€CYCHUEC YKA3aHHBIX HIECTU MECALICB - HE MCHEC TPEX JICT C AAThl
MpeKpaIeHHs JOT0BOpa 0 OPOKEPCKOM 00CTy )KUBaHHH.

3.14. Ilpu nposenennu TectupoBaHus (U3NIECKOrO JIMIA 0 3aKIIOYEHUSI ¢ HUM JI0r0BOPa 0 OPOKEPCKOM
OOCITy’)KUBAaHUW TOJYYCHHBIA TMOJOXHUTENbHBIA pe3ynbTaT TecTUPOBaHUS YUYUTHIBACTCS MPHU HCIOJTHEHUH
nopyuenuil TecTupyemoro nuna B ciydae, €CIM HHOE He YCTaHOBJICHO JIOTOBOPOM O OPOKEPCKOM OOCITYKHBAaHUH.

3.15. B ciydae HaiM4Msi HECKOJIBKUX JIOTOBOPOB Ha Opokepckoe oOciykuBaHUe ¢ TecTUpyeMbIM JTUIIOM
Bpokep yuuThIBaET OLICHKY Pe3yJIbTaTOB TecTUpOBaHUS B LEIAX UCIIOJHEHHs NOpydeHui TecTupyemoro auna o
BCEM JIOTOBOpaM Ha Opokepckoe 00CIy>KUBaHHE, €CIIM MHOE HE YCTaHOBJICHO YKA3aHHBIMH JOTOBOPAMHU.

4. YBEJAOMJIEHME O PUCKAX, CBA3AHHBIX C COBEPHIEHUEM (BAKJIFOUEHUEM)
YKA3AHHBIX B IIOPYUEHUSAX CAEJOK (1OI'OBOPOB), TPEBYIOILIUX TPOBEJAEHUSA
TECTUPOBAHUS, B OTHOIEHUA KOTOPBIX OTCYCTBYIOT NOJIOKUTEJBHBIN
PE3YJIBbTAT TECTUPOBAHUA, U 3AABJIEHUE O IIPUHATUU PUCKOB

4.1. YBC,Z[OMJ'ICHI/IG O pHUCKax, CBA3aHHBIX C COBCPUICHUEM CACIIOK (33.KJ'IIOLICHI/ICM }.IOFOBOpOB), B OTHOILICHHUH

KOTOPBIX OTCYTCTBYET HOJI0KUTEILHBIN PE3yJIbTaT TECTUPOBAHUS, IpelocTaBiIseTcs bpokepoM Gpusnueckomy JuiLy,
HE SBJISIONIEMYCS KBUTH(HUIIMPOBAHHBIM HHBECTOPOM, NP HATMYHMH Y bpokepa HaMepeHHs MPEeJOCTABUTh TAKOMY
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KJIMEHTY YCIyTy II0 HCIIOJIHEHHIO €ro INOpy4YeHHH, TpeOYIOLIMX IPOXOKICHUE TECTHPOBaHMS, IO KOTOPBIM
OTCYTCTBYET MOJIOKHUTEIbHBIN pPe3yabTaT TECTUPOBAHUSL.

4.2. YBenomieHHE O PUCKOBAaHHBIX CIENKaX (J0r0BOpax) MOKET OBITh HAIIPaBICHO [0 YCMOTPEHHUIO OpoKepa
B OTHOLIEHUH OJHOT'O WM HECKOJIBKHUX BUIOB CAENIOK (JOrOBOPOB), YKa3aHHBIX B IMyHKTE 2 HacToswero [lopsaka B
mo00ii MOMEHT BpEMEHH B TEUCHHE CpPOKa JCHCTBHUS JOTOBOpa O OPOKEPCKOM OOCTY)KMBaHHUHM HE3aBUCHUMO OT
[0JJa4y KJIMCHTOM MOPYYEHUs], TPEOYIOIIEro NPOX0XKICHU TECTUPOBAHUSI.

4.3. B YBenomiieHHM 0 pUCKOBAaHHOM IOpy4YeHUH bpokep ykas3pIBaeT HHPOPMALUIO O TOM, YTO COBEpIICHHE
CHIEJIOK (3aKITI0YEHHE TOTOBOPOB), K KOTOPBIM OTHOCHUTCS CHIENKa (IOTOBOP), yKa3aHHas (yKa3aHHBIH) B IOPYYECHUH
B OTHOLICHUH KOTOPBIX IOJIyYCHO MOPYUYCHHE, U CO AHS MPENOCTaBICHUsS yBEIOMIICHHUS O PUCKOBAHHBIX CHIEJIKAX
(moroBopax) mpouwio He Oojee rona, Aas KinueHTa He sBIseTCS LEeNeCOOOpa3HbIM, a TAKXKE MPUBOIUT KPaTKOE
OIIMCAHNE PUCKOB, CBSI3aHHBIX C TAKOH CIAEIKON U (MJIM) TAKUM JJOTOBOPOM.

4.4. YBemomiieHue O pUCKOBAHHBIX CIENKax (I0roBopax) cocraBisiercs bpokepom mo ¢popme, yCTaHOBICHHOM
[Tpunoxennem Ne 98 k PerimameHTy OpokepcKoro oOCTyKMBaHUSI KJIMEHTOB M OKa3aHHs COMYTCTBYIOIIUX YCIYT
AxrmmmonepHoro obmiectBa @uHancoBoe aTenbe [ poTThbbepH.

4.5. YBenomiieHHE O PUCKOBAaHHBIX CAEIKaxX (JOroBOpax) M0 yCMOTPEHUIO bpokepa MOXKeT coepKaTb HHYIO
JIOTIOJTHUTEIIBHYIO WH(pOpMAIMI0 (0 PHCKaX, CBA3aHHBIX CO CHCJIKOW W (WIH) JIOTOBOPOM, LIEI€COO0Pa3HOCTH
MOBBIILIEHNS 3HaHUN KitneHTa o COOTBETCTBYIOIIMX ClIENIKaxX (IOroBOpax), O PUCKaX, CBA3aHHBIX C UX 3aKIIOYCHUEM,
THIEPCChUIKY Ha caiiT B cetn «HTEepHET», Ha KOTOPOM pa3MelleHbl WHPOpPMAaLUOHHBIE U (WiH) oOydaromine
MaTepHajbl) IPU YCIOBHH, YTO TaKas IOMOJIHUTEIbHAS HH(OpMAaLUs He HCKaXaeT HH(OPMALHUIO, TPEACTABIISIEMYIO
BpokepoM B yka3aHHOM JOKYMEHTE B OTHOILICHHWH NaHHOW CIEJIKHM (JaHHOTO aoroBopa). bpokep HampaiseT
VYBemomisieHHE O PHUCKOBaHHBIX clenkax (moroBopax) KimeHty crnenyrommmMu croco0amu, TO3BOJISIOMIMMU
3ayuKcupoBaTh GaKT, AaTy U BpeMsI HalpaBJICHUs yKa3aHHOro yBegomieHus: Kinuenry:

eHa OyMa)XHOM HOCHTENle MyTeM NpeAOoCTaBICHUs ero NuuHo KimeHTy (ero ynoiHOMOYEeHHOMY
npencraBuTenio) B oduce bpokepa, mmbo HanpaBIeHuUs M0 MOYTE 3aKa3HBIM MUCHMOM B aapec Kinenra;

® B 3JICKTPOHHOM BHJE IOCPEICTBOM HJICKTPOHHOM IMOYTHI, yepe3 cucreMy OmnepaTopa 3JIEKTPOHHOTO
JTOKYMEHTO000pOoTa, Yepe3 JInunsiii kabunet Knmnenra.

4.6. 3asBneHre O MPUHATUM PUCKOB, YKa3aHHBIX B YBEJOMJICHWH O PHCKOBaHHBIX CJAENKax (IIOTOBOpax)
JOJKHO OBITh IPUHATO OPOKEPOM A0 MOAAYX KIMEHTOM MOPYUYEeHHUs, TPEOYIOLIETO IPOXOXKACHUS TECTUPOBAHUS.

4.7. 3asBneHre O UPUHATHM PUCKOB 1O (hopme, ycraHoBieHHoH Ilpunoxenmem Ne 103 Permamenty
OpOKepPCKOro 00CTy)KUBaHHsI KIIMEHTOB M OKa3aHMsI COMYTCTBYIOIIUX YCIYT AKIIMOHEpHOTo obiectBa GrHAHCOBOE
arenbe ['porrbeepH, Hampasisiercss KimeHToM criepyromumu criocodamu, KOTOPbIE MO3BOJSIOT 3a(UKCHPOBAThH
(axT, 7aTy U BpeMs HalpaBJICHUS YKa3aHHOTO 3asBIICHUS:

eHa OyMa)KHOM HOCHTENIE IyTeM IIpeJoCTaBlieHHs ero Ju4yHo KimeHToM (ero ymoJHOMOYEHHBIM
npencraButeneM) B opuce bpokepa, 1100 HanpasieHHs IO TIOYTE 3aKa3HBIM MMCbMOM B aapec bpokepa;

® B DJICKTPOHHOM BHJIE TOCPEJICTBOM DIIEKTPOHHOW MOYTHI, yepe3 cucreMy OmnepaTopa SJIEKTPOHHOTO
JIOKyMeHTooOopoTa, yepe3 JInunbiii kabuHet Kinenra.

4.8. bpokep xpaHuUT YBEIOMJICHHE O PHCKOBAHHBIX CHENKAaX, 3asiBICHHE O NPUHATUH PUCKOB, a TaKXKe
nHGOPMaLIMIO, TTOATBEPKAAIOLIYI0 (DaKT, AaTy M BpeMsl HalpaBiIeHHs YBEIOMJICHHS O PUCKOBAHHBIX CJHEJKAX
(moroBopax) u moydeHus 3asiBICHIS O IPUHITHHA PUCKOB HE MEHEE TPEX JIET C JaThl HAIIPABJICHHS Y BEIOMJICHHSI O
PHUCKOBaHHBIX CHIEJIKAX (JOTOBOPAX) ©M HOPYHeHHH U IT0JIyUYeHH 3asBICHUS O IPUHATUN PUCKOB COOTBETCTBEHHO.
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IIpunoxxenne Ne 1
k [lopsiaky TecTupoBaHUs (PU3UUECKUX JIUII, HE SBJISIOIIUXCS KBATU(OUIIUPOBAHHBIMU
HHBeCTOpaMu, AKITMOHepHOTO 001mecTBa @uHAHCOBOE aTenbe I porThbepH

MeToauka oleHKH pe3yabTaTOB TECTUPOBAHUSA

1. Pe3ynpTaThl OTBETOB Ha BOIIPOCH! 010Ka «CaMOOLIEHKa) HE OLIEHUBAIOTCS.
2. Pesymprar TecTupoBaHHs OIleHMBaeTCS KakK IOJIOKUTENBHBIM B Cllydae, eciu TecTupyemoe IHI0
IIPaBUIBHO OTBETHJIO HA BCE BOIIPOCHI Os10Ka «3HaHus». B ciyuae, ecnu Tectupyemoe IU1I0 HENPaBUIbHO OTBETHIIO

XOTs1 OBI HA OIWH BOIIPOC O1oKa «3H3HI/I}I>>, pe3yabTaT TCCTI/IpOBaHI/IH OLCHMUBACTCA KaK OTpHHaTeHbHBIﬁ.
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IIpunoxenne Ne 2a
k [Mopsinky TecTupoBanust (GU3NIECKUX JIHII, HE SBISIOMINXCS KBATHOUITUPOBAHHBIMU
MHBeCcTOpamu, AKIinoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTrbrepH

YBenomiieHHe 0 pe3yJbTaTaX TeCTHPOBAHHUS

Hacrosmum AxnronepHoe o6mectBo @unancoBoe atense ['portbrepH yBegomiser Bac o [monoxutenbHOM |
[oTpHuLaTeNbHOM]| OoleHKe pe3ynbTara Bamrero TecTupoBaHusi, MPOBEACHHOTO B OTHOIICHUH (YKa3bIBAIOTCS BHIbI

q)HHaHCOBI)IX HWHCTPYMCHTOB, CICJIOK U (I/IJ'H/I) AOTOBOPOB, B OTHOLICHUUN KOTOPLIX IMTPOBOJUIOCH TCCTI/IpOBaHI/IC).l

! B cimyuae, Korga HCIOB30BaHHE NaHHOM (POPMYJIMPOBKH HE SBISETCA IIPAKTHYHBIM B CHIY €€ 00beMa, HaIpUMep, HpH
HAMpPaBIeHUH KOPOTKUX COOOIIEeHUH Ha abOHEHTCKHWE HOMepa IMOJBIKHON pamuoTene@OHHON CBS3M KJIMEHTOB, Push-
COOOIIeHNH, BBIBEJCHHUS YBEJAOMIICHHS Ha JKpaH MOOWIBHOTO NPHIOKEHHS JOIYCKaeTCs HCIOJIh30BaHHE COKPAIICHHOM
(hOpMYITUPOBKHU «[MTOJIOKHUTEIIHHAS |[OTpUIIATEeNIbHASI| OIIEHKA pe3ysbTaTa» WM WHOW aHaJOTHYHOM 1O CMBICTY KOPOTKOM
(OpPMYITHPOBKH.

Cmpanuya 9 us 43



HOpﬂ)]OK TEeCTUPOBAHUA (1)1/131(]‘[60](]/[)( JIMI, HE¢ SABJAIOIIUXCH KBaJ’ll/l(l)l/l].lPlpﬂBaHHbIMl/l

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

[Ipunoxxenune Ne 26
K [TopsiiKy TeCTUpOBaHMs (PU3UIESCKUX JIHII, HE SBISIFOIIMXCS KBATH(DUIIMPOBAHHBIMU
HHBecTOpamu, AKITHOHEepHOTO obIiecTBa GunancoBoe atenbe [ porTbrepH

DUO:

JIBO Ne om

Hama u epems nanpasnenus Yeeoomnenus:

YBenomiienue o pe3yjabTaTax TCCTUPOBAHUNA

Hacrosmmm AximonepHoe obmectso @urancoBoe atenbe [ porrbrepn yBenommsier Bac o monmokutenbHOM

oLeHKe pe3yibrata Bamero TecTtupoBaHusi, MpOBEIEHHOIO B OTHOLICHWU CIEAYIOIIMX BHIOB (MHAHCOBBIX

MHCTPYMEHTOB, CAENOK U (HIIH) JIOTOBOPOBZ:

(]

O

HeoOecIeueHHbIe CICIKH;

AOIr'0BOPLI, ABJIAIOIIHUECA MPONU3BOAHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMECHTAMU U HE NPEAHA3HAYCHHBIC IJIA

KBaJTH(UIIUPOBAHHBIX HHBECTOPOB;

L] moroBopsI pero, Tpedyromiue MPoBEICHUS TECTUPOBAHHS;

(]

CACIKHA TIO NMPHOOPETEHHUIO CTPYKTYPHBIX OOJMraiuii, He NpeIHA3HAYCHHBIX I KBATU(HUIIMPOBAHHBIX
MHBECTOPOB;
CAENKA TIO0 TPUOOPETEeHWI0 WHBECTHIIMOHHBIX IA€B 3aKPBITHIX MMAEBBIX HHBECTHUIIMOHHBIX (OHIOB, HE

MpeTHa3HAYeHHBIX JIJIS1 KBATH(DUIIMPOBAHHBIX HHBECTOPOB, TPEOYIOMIUX MPOBEIEHNUS TECTUPOBAHUS;
CACIKA TI0O TMPHOOPETCHHIO OOJUraluidi POCCHMCKMX OMHUTEHTOB, COOTBETCTBYIOIIMX YCJIOBHSM,

MIpelyCMOTPEHHBIM ab3amaMy epBbIM U BTOPBIM MOAIMYHKTA 2 MyHKTa 2 ctatbu 31 ®PenepanpHoro 3akoHa Ne

39-d3, HO HE COOTBETCTBYIOIINX YCIOBHSIM ad3alia TPEThEero yKa3aHHOTO MO/IIYHKTA;
CHCNIKH 10 TPHOOPETEHUI0 OOJUranuii WHOCTPAHHBIX OSMHTEHTOB, COOTBETCTBYIOIIUX YCIOBHSIM,

NPeayCMOTPEHHBIM ab3anamMu NepBbIM H BTOPBIM NMOANYHKTa 3 myHKTa 2 ctaThu 31 denepanbHoro 3akoHa Ne

39-®3, HO He COOTBETCTBYIOIIMX YCIOBHUIM ad3alla TPEThEro YKa3aHHOTO MOAIYHKTA;

L] cmenku o mprHOOPETEHHIO OOIUTaIii CO CTPYKTYPHBIM J0XOI0M;

O

CACIIKU I10 HpI/IO6pCTeHI/IIO aKL[I/Ifl, pOCCI/IfICKPIX SMUTCHTOB, KOTOPBIC HAOOMYIICHBI K O6paII_IeHI/IIO Ha

OpraHM30BaHHBIX TOpPrax, HO HEC BKIIFOUCHBI B KOTHPOBAJbHBLIC CIHCKH 6I/Ip)KI/I, a TaKXE CACIKH II0

MPHOOPETEHHIO aKIIMA POCCHICKIX IMUTEHTOB, HE JIOMYIIEHHBIX K OOPAaIIeHHI0 Ha OPTaHN30BaHHBIX TOPrax;

Cmpanuya 10 uz 43



e IHopsinok TecTHpoBaHUSI (U3MYECKUX JHI, He SIBJAAIOMIUXCH KBaJU(PUUINPOBAHHBIMHU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

O CIOCJIKH I10 HpI/IO6pCTGHI/I}O HC BKIIFOYCHHBIX B KOTUPOBAJIBHBIC CITUCKA 6I/Ip)KI/I aKI_[I/Iﬁ HWHOCTPAHHBIX DMUTCHTOB

WK OCHHBIX 6yMar APYroro MHOCTPAHHOT'O SMUTCHTA, YAOCTOBCPAIONIUX ITpaBa B OTHOIICHUN TAKUX aKIIPIfI,
IIpu yCJIOBUH, YTO YKa3aHHBIC AKIUU HE BXOAAT B paCy€T HU OAHOTO M3 HMHACKCOB, NMEPCUCHBL KOTOPLIX

yctanosieH CoBetoM aupekTopoB banka Poccuu;
L caenku mo mpuobperenuto mnaes/akiuii ETF, He BKIIOYEHHBIX B KOTUPOBAILHBIE CIHMCKU OMPKU U

JOTYIIEHHBIX K OpPraHW30BaHHBIM TOPTaM IIPH HAJHMYWUU JOTOBOpPA OPraHMW3aTOpa TOPTOBIW C JIAIIOM,
00sI13aHHBIM 110 HUM, TOXOTHOCTD ITO KOTOPBIM B COOTBETCTBHH C MX MPOCIIEKTOM (IIpaBUIAMH) OTIPEISIACTCS
WHJIEKCOM, HE BXOJIIINM B TIepedyeHb, ycTaHOBIeHHBIN CoBeToM mupekTopoB banka Poccuu, wimm wMHBIM
MOKA3aTeNIeM, a TaKKe TPU YCIIOBHUH MPEAOCTABICHUS HHPOPMAIINH O HAIOTOBOM CTaBKe M MOPSIKE YILIAThI
HAJIOTOB B OTHOIIIEHUH JIOXOJIOB IO TaKUM IIEHHBIM OyMaram, IpexyCMOTPEHHOM IOAIYHKTOM 7 ITyHKTa 2

cratbu 3! ®enepansroro 3akona Ne 39-03;
U cmenku mo mnpuobperennto mnaes/akuuii ETF, He BKIIOYEHHBIX B KOTHPOBAIBHBIE CIUCKA OWPXH H

JIOTIYIIEHHBIX K OpPraHM30BaHHBIM TOpPraM IMpPH OTCYTCTBHUU JOTOBOpAa OpPraHM3aTOpa TOPTOBIM C JIUIIOM,
00513aHHBIM 110 HUM, U IIPU YCIOBUH NPENOCTaBICHUs MH(OPMALMU O HATIOTOBOM CTaBKE U MOPSIIKE YIJIAThI
HAJIOTOB B OTHOLIEHUH JOXOJOB IO TAKMM LIEHHBIM Oymaram, NpeayCMOTPEHHOM HOIIYHKTOM 7 IyHKTa 2

cratbu 3! denepanbHoOro 3axkona Ne 39-03;

L] cmenku o mpuoOpeTeHu o 00Muranmii pPOCCHHCKUX MM HHOCTPAHHBIX SMHTEHTOB, KOHBEPTUPYCMBIX B HHbIC
LEHHbIE OyMary;

Ll cmenku 1O TPHOOPETEHUIO OONMTalWii POCCHMCKMX OMUTEHTOB, COOTBETCTBYIOUIUX YCIOBHSM,

IPEyCMOTPEHHBIM a03allaMK MIEPBBIM U TPETHLUM TIOAIYHKTa 2 MyHKTa 2 cTathu 3 denepanbHoro 3akona Ne

39-®3, HO He COOTBETCTBYIOIMX YCIOBHUIM a03alia BTOPOTO YKa3aHHOTO MOJIITYHKTa;
L] chmenku mo mpuOOpETEHHIO OOJNUrannii WHOCTPAHHBIX OSMHTEHTOB, COOTBETCTBYIOIIMX YCIIOBHSIM,

TIPEyCMOTPEHHBIM a03a1laMu TIEPBBIM U TPETHUM TIOAIYHKTA 3 myHKTa 2 cTathu 3 denepanbHoro 3akona Ne

39-d3, HO HE COOTBETCTBYIOLIUX YCIOBHSIM a03alia BTOPOIr0 YKa3aHHOT'O MOIYHKTA,;
[ chenku mo nmpuoOpeTeHn o 00aHUralKii, 00ECIIEYEHHBIX 3aJI0rOM JIE€HEXKHBIX TPEOOBAHMI U HE SBJISIOIIUXCS

o0NHranusMi C WIOTEYHBIM TOKPHITHEM WM OOJHTalusMH, BBITYIIEHHBIMH CIICIHAIH3HPOBAHHBIM
o0rmIecTBOM TpoekTHOro (¢uHaHcupoBaHus, 100 MpoOIEHTOB akMi (J10JIel yJacThsi B yCTAaBHOM KalHTalle)
KoToporo npuHaanexut Poccuiickoit denepanun minm rocyaapcTBEHHON Kopriopauuu pa3Butus «BOB.PD»
100 eIUHOMY MHCTUTYTY PasBHUTHUS B XWIMILHOU cdepe, onpeaeneHHomy denepalbHbIM 3aKOHOM OT 13
mtong 2015 roma Ne225-03 «O conmelcTBUM Pa3BUTHIO U IOBBILEHHIO 3((GEKTHBHOCTU YHPABICHUS B

JKUJIMITHOW chepe ¥ 0 BHECEHUH U3MEHEHUH B OTICIbHBIE 3aKOHOAAaTENNbHBIC akThl Poccuiickoii denepanumy
(manee-DenepanpHbIii 3aK0H No 225-D3),

O3HaKOMJICH: /
IToonuce (N80
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e Ilopsagox TecTHpoBaHMsl (PM3MYECKHMX JHI, He SBJSIOIMXCH KBAJIH(GHIHUPOBAHHBIMH
G ROTTQ BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

[Ipunoxxenne Ne 3

k [lopsiaky TecTupoBaHUs (PU3UUECKUX JTUIL, HE SBISIFOIMUXCS KBATHU(QUIMPOBAHHBIMU
HWHBeCTOpaMu, AKITMOHepHOTO 001mecTBa OuHAHCOBOE aTenbe I poTThbepH

Hepeqeﬂb BOIIPOCOB TECTUPOBAHHUA - 0JI0K «CaMOOlIeHKa»

[JanHast ¢popma Goka npeaycMoTpeHa A1l PUHAHCOBBIX MHCTPYMEHTOB, yKa3aHHBIX B IpuitoxkeHusix Ne Ne 7, 9 — 20.

Ne Bomnpocnl

Bapl/IaHTLl OTBETOB

1. Oo6nanaete v Bel 3HAHUSME O (PUHAHCOBOM UHCTPYMEHTE?

(603M09ICHO HECKOJIbKO 6apuanmoe Omeema)

(a) He MMeErO KOHKPETHBIX 3HaHUH 00 HHCTPYMEHTE;

(6) 3Ha10, MOCKOJILKY U3yyan ;

(B) 3Hat0, TOTOMY YTO pabOTan / 3aKIIOYaN CHEIKH C

JaHHbBIM UHCTPYMCHTOM 2;

(r) 3Ha1O, MOTOMY YTO TMONYYHI TNPOPECCHOHATIHHYIO

KOHCYNILTALMIO °,

2. Kak monro (B coBokymHOCTH) BEI OcymecTBIsACTE CACIKH C
STHUM WHCTPYMEHTOM?

(803M0OdICEH OOUH 8apUaAnm omeema,)

(a) 10 HaCTOAIIEr0 BPEMEHH CIEIOK He OBUI0”,

(0) e Ooiee 1 rona.

(B) 1 rox u 6onee.

3. CKOJIBKO CAENOK C 3TUM HHCTPYMEHTOM BBbI 3aKTI0YnIn 3a
v 4')
MOCITIEAHUMA TOJT"

(603MO2ICEH OOUH 8APUAHM OMEema)

(a) 3a mocieAHMI TOJ] CIICIIOK HE OBLIO.

(6) menee 10 crenox.

() 10 nu Gonee cuemoK.

[Ipumeuanue:

! 3HaHI/I$[, TOJIYUCHHBIC B IIIKOJIC, B BBICIIEM y‘IC6HOM 3aBCJICHNH, HA KypcCax, CaMOO6pa30BaHI/I6 U T.AO.

20npIT paboTHI B pOCCHICKOH M (M) MHOCTPAHHON OpraHU3alliy, KOTOpas CoBEpIIaIa onepaiyy (paboTaa) C JAHHBIM BUIIOM

(I)I/IHaHCOBOFO HHCTPYMCHTA, a TaKXKXE B paMKaX HWHAUBUAYAJIBHOI'O IPEANPHUHHUMATCIILCTBA (I/IHBIX (I)OpM OopraHmM3anu

JIeSITENIbHOCTH ), B TOM YHCIie B TPO(ECCHOHAIbHOM YYaCTHHKE PBIHKA LIEHHBIX OyMmar, i (WJIM) OIBIT COBEPIICHHs ONepaIuii ¢

JaHHBIM BHJIOM (I)I/IHaHCOBOFO HHCTPYMCHTA B COOCTBEHHBIX HHTEpECax (I/IHTepecax TPETbUX J'II/II_I), B TOM 4YHCJIE€ C Yy4aCTHEM

npodeCCHOHANILHOTO YYaCTHUKA pbIHKA LEHHBIX Oymar. Ilpu 5ToM uMmeercst B BHAY Jl000# (DMHAHCOBBIH HHCTPYMEHT,

OTHOCSILUICS K JAHHOMY BUJy (IJAHHOM T'PYIIIe) TECTUPYEMbIX (PMHAHCOBBIX HHCTPYMEHTOB.

8 KOHCYJ'ILTaL[I/ISI HWHBECTUIIMOHHOI'O COBETHHKA, KOHCYJIbTAllUs COTPYJAHHKA HpO(I)eCCI/IOHaHLHOFO y4aCTHUKA PbIHKAa HEHHBIX

6yMar, er)IHTHOﬁ OpraHusanuuv, B TOM YUCJIC B XOA€ NPCATOKCHUA (l)I/IHaHCOBOFO HHCTPYMCHTA.

4 B ciyuae BbIGOpa OTBETA «a@» Ha Bonpoc Ne 2 Ha aHHbIH BOnpoc (Bompoc Ne 3) MOXKHO He OTBEYATh.

Cmpanuya 12 uz 43



e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTQ BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

IIpunoxenune Ne 4
k [Topsinky TecTrpoBaHus GU3NIECKUX JIUL, HE SIBISIOIINXCS KBATH(OUIIMPOBAHHBIMU
MHBecTOpamu, AKnoHepHoro obriectBa @uHaHcoBoe arenbe ['porTbhepH

Hepeqeﬂb BOIIPOCOB TECTUPOBAHMUA - 0JI0K «CaMOOIIeHKa»

Tannast popma O10Ka perycMOTpeHa it HeobeceueHHbIx caenok ([Ipummoxerue Ne 6)

Ne Bonpocsl BapuaHTsl 0TBETOB
1. Ob6namaete i Brl 3HaHUAMYI 0 HE0OECTIEUSHHBIX cAeNkax? | (a) He MMEI0 KOHKPETHBIX 3HAHWI O HeoOecIiedeHHBIX
(803MOXHCHO HECKOILKO 8APUAHIMOE OmMEema) ClIeNKax;

(6) 3Ha10, MOCKOJILKY U3yyan *;

(B) 3Ha10, MOTOMY YTO MMEIO OIBIT PAOOTHI C TAKUMHU
ClleIKaMy / 3aKJTI0YEHHS TAKMX CJIEJIOK?;

(r) 3Ha1O, MOTOMY YTO TONYYHI TNPOPECCHOHATHHYIO
3

KOHCYJIBTAIHIO °.
2. Kak gmomro (B coBokymHoctd) Bel  coBepmiaere | (a) 1O HACTOSIIErO BpEeMEHH HEOOESCIICUEHHBIX CIIEJIOK
HeoOecIeueHHbIE CACNKN? He ObuI0 4.

(803M0dICEH OOUH BapUAHmM OMeema)

(0) e Ooiee 1 rona.

(B) 1 rox u 6onee.

3. Ckonbko HeoOecrneueHHBIX CcIeloK Bwl 3axmounnu 3a | (@) 3a MOCIeAHHIA TOJ] TAKUX CACNOK He ObLIO.
nocieHuit roa’?
(803M001CEH OOUH 8apuanm omeema) (6) meree 10 caemnox.

(B) 10 mmm GoJtee cliemoK.

[Ipumeuanue:
! 3Hanus, MONMTyYEHHBIE B IKOJIE, B BHICIIEM y4eOHOM 3aBE/ICHAH, HA KypCax, caMooOpa3oBaHue | T.JI.
2 OnbiT pa6oThl B poccuiickoi u (MIM) HHOCTPAaHHOH OpraHM3alluM, KoTopas coBeplnana onepauuu (paboTama) c
HEOOECTIEYeHHBIMU C/ETKaMM, a TakKe B paMKaX HHAWBHAYAIbHOTO NPEANPHHUMATENbCTBA (MHBIX (DOPM OpraHM3aIlNH
JIEeSITETFHOCTH), B TOM YHCIIE B IPOECCHOHATHHOM yYaCTHUKE PHIHKA IIEHHBIX OyMar, ¥ (WJIH) OIIBIT 3aKITIOUEHHS TAKUX CIIEIOK
B COOCTBEHHBIX HHTEpecax (MHTepecax TPEThHX JIMII), B TOM YHCIIE C y9acTHEM IPo(eCcCHOHATEHOTO YYaCTHUKA PHIHKA IIEHHBIX
Oymar.
3 KoHcysnbTanys HHBECTHIMOHHOTO COBETHUKA, KOHCYJIBTAIMS COTPY/IHUKA MPO(ECCHOHATLHOTO YYaCTHHKA PHIHKA LEHHBIX
OyMar, KpeANTHOM OpraHHu3aIiy, B TOM YHCJIE B X0OJI€ IPEI0KEHHS 3aKII0YUTh HEOOECIIEYEHHYIO CIIETIKY.

4 B ciyuae BbIGOpa OTBETa «a» Ha Bonpoc Ne 2 Ha MaHHbIH BOpoc (Bompoc Ne 3) MOXHO He OTBEYATS.

Cmpanuya 13 uz 43



e Ilopsagox TecTHpoBaHMsl (PM3MYECKHMX JHI, He SBJSIOIMXCH KBAJIH(GHIHUPOBAHHBIMH
G ROTTQ BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxenne Ne 5
k [lopsiaky TecTupoBaHus (PU3NUECKUX JTUII, HE SBISIFOIIUXCS KBATM(UITUPOBAHHBIMU
HHBeCTOpaMu, AKITMOHepHOTO 001mecTBa @uHAHCOBOE aTenbe I porThbepH

IlepeyeHs BOMPOCOB TecTUPOBAHUS - 010K «CaMOOLIEHKa»

Mannast popma 610Ka npexycMoTpera st qorosopos pero (Ipumoskenne Ne 8)

No Bomnpocsl BapuaHThbl 0TBETOB

1. Obnagaere nu Bbl 3HaHMsSIMM 0 joroBopax peno? | (a) He UMEIO KOHKPETHBIX 3HAHHUHU O JIOTOBOPAX PEIIo;

(803MOIHCHO HECKONLKO 8APUAHINOE OMEEma) -
(0) 3HarO, TOCKOJIBKY U3yda

(B) 3HaIO, MOTOMY 4YTO PabOTaN C JOroBOpaMu pPero /
3aKJIFOYAIl JI0TOBOPHI PETIO 2;

(r) 3Ha1O, MOTOMY HYTO TMONYYHI NPOPECCHOHATIHHYIO
3

KOHCYJIBTALIHIO °.
2. Kak ponro (B coBokynHOCTH) BBl 3akmodaete mOroBOphI | (a) O HACTOSIIETO BPEMEHH JOrOBOPOB pENO He
perno? 3aKumoyan 4.
(803M0O2ICEH OOUH BapUAHmM Omeema) (6) ue 6omee 1 rona.

(8) 1 rox u Goee.

3. CKOJIBKO JIOTOBOPOB pero Bel 3akmouniy 3a mocineaHuil | (a) 3a mocieaHHid ToJ] TOTOBOPOB PETo He 3aKIroyal.
rog *?
(603Mm0d1CeH 0OUH 6apuanm omeema) (6) menee 10 cuemnoxk.

(B) 10 mmm GoJee clemok.

IIpumeuanue:
! 3Hanus, TIONyYEHHBIE B IIKOJIE, B BHICIIEM Y4eOHOM 3aBE/ICHUHM, HA KypcaX, caMooOpa3oBaHue U T.J.
2 OnpiT paboThl B POCCHICKON M (WJIM) MHOCTPaHHOH OpraHM3aluM, KOTOpas 3akiiouaja JOroBopbl peno (paborama ¢
JIOTOBOPAMH PEIO), a TAaKXkKe B paMKaxX MHAWBUAYAIFHOTO MPEANPUHUMATENHCTBA (MHBIX ()OPM OpraHU3aLUH JeATeIbHOCTH), B
TOM 4HCJIe B TPO(ECCHOHATLHOM YYaCTHUKE PhIHKA IEHHBIX OyMar, 1 (MITH) OTIBIT 3aKJIFOUSHHS JOTOBOPOB PEIIO B COOCTBEHHBIX
nHTepecax (MHTepecax TPEThUX JIUIT), B TOM YHCJIE C ydacTHEM IPO(eCCHOHATLHOTO yYaCTHUKA PhIHKA LICHHBIX OyMar.
8 KoHcynbTalus MHBECTHIMOHHOTO COBETHHKA, KOHCYJIBTAIMs COTPYIHUKA NPO(ECCHOHATBHOIO YYAaCTHUKA PHIHKA HEHHBIX
OyMar, KpeANTHOW OpraHn3alii, B TOM YHCIIE B XO€ MPEUIOKEHNS 3aKIII0UYNTh JOTOBOP PETIo.

4 B ciyuae BbI60Opa oTBeTa «a» Ha Bonpoc Ne 2 Ha 1aHHEIH Borpoc (Bompoc Ne 3) MOKHO HE OTBEYATh.
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HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxenne Ne 6

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
HMHBecTOpamu, AKInoHepHOro obmiecTBa @uHaHcoBoe arenbe ['porTrbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

I HEOOECTICYEHHBIX CAEIOK

Ne Bonpocsl

1 Map>xuHaabHast TOProBist — 3TO:
(6onpoc 1 kamezopuu croscHocmu)

2 C kakoi menplo OpoKep HMCIOJB3YeT CTABKH PHUCKA B CBA3H C MapKHHAJIBHBIMHU / HEOOeCIeUeHHBIMU
crenkamu?
(6onpoc 1 kamezopuu crodxcHocmiu)

3 MoskeT JT1 B3BUMaThCs IU1aTa 32 HCIOJIb30BaHUE CPEJICTB, PEJI0CTaBICHHBIX OPOKEPOM MPU Map KUHAIBHON
Toproaie?
(6onpoc 2 kamez2opuu CIONHCHOCIL)

4 Ecnu Bl npy MHBECTHPOBAaHMM COBEpIIAETE MAapKHHAJIbHBIC/HEOOECIICUCHHBIC CHENIKM, KaK HpaBHIIO,
pa3Mep BO3MOXKHBIX YOBITKOB:
(6onpoc 2 kamez2opuu CIONHCHOCIL)

5 [Tpn mokymnke neHHbIX Oymar Ber ncrons3oBanu 50% cobctBeHHBIX U 50% 3a€MHBIX CPECTB OT OpoKepa.
Yepes HekoTopoe BpeMsi Bol ponanu nieHHbIe Oymaru Ha 5% mopoxke. Kakoii Bai huHaHCOBBIN pe3ysIbTaT
(6e3 ydera HanoroB)?
(6onpoc 2 xamezopuu ClOACHOCIU)

6 BriOepute BepHOE YTBEP)KACHHE B OTHOIIEHHH BO3MOXHBIX YOBITKOB IPH TOPIOBJIE C MCIOJIb30BaAHUEM
HeoOecreueHHbIX / Map)KUHAJBHBIX CAEJIOK:
(6onpoc 2 xamezopuu ClOACHOCMU)

7 YKaxuTe BepHOE YTBEPXKICHNE B OTHOIICHUH Map>KMHAIBHOTO 3aiiMa.
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

8 Bbl siBisieTech HEeKBaMM(DUIIMPOBAHHBEIM MHBECTOPOM U COBEpIIAETE CHEIKH C NCIIOJIB30BAHMEM 3aEMHBIX
cpeacTs. Beibepure BepHOE yTBEp)KACHHE.
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

9 B kakom ciyqae Opokep MOXKET NPHHYIMTEIBHO 3aKPhITh IMO3WIMIO KJIWECHTA ITPH HAIWYAU paHee
3aKJTIOYECHHBIX Map)KUHAIBHBIX / HEOOECTICUCHHBIX CAEIOK?
(6onpoc 3 kamezopuu CrONHCHOCMUL)

10 Croumocts Barmrero mnoprdens crana Huwke BeJWYMHBI MHHHUMAaJbHOW Mapxku. BriOepure BepHOe

YTBEpIKICHHE:
(6onpoc 3 kamezopuu cloNCHOCMU)

Cmpanuya 15 uz 43



e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

11 Croumocts Bamero mnoprdens cramna HWKEe BeIMYMHBI HavyaJdbHOW Mapku. BriOepure BepHoe
YTBEpIKACHHUE.
(BoTIpOC 3 KaTETOPHH CIIOKHOCTH)

Cmpanuya 16 uz 43



HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

[punoxxenne Ne 7

K HOpHI[Ky TCCTUPOBAHUA (1)I/I3I/I‘IGCKI/IX JINII, HC ABJIAIOININXCSA KBa.]'H/I(l)I/IHI/IpOBaHHLIMI/I
HWHBECTOpaMu, AKHI/IOHCpHOI‘O 06HICCTB3 DduHaHCOBOE aTeIbe FpOTTEI:epH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»
IUIsL JOTOBOPOB, SIBISIOIIMXCS IPOU3BOIHEIMU (PMHAHCOBBIMH MHCTPYMEHTaMH U HE NpeIHAa3HAYCHHBIX IS

KBaJ'II/I(l)I/IHI/IPOBaHHLIX HWHBECTOPOB

Ne Bomnpocnl

1. Ecnu Bl Kynuinu onuyoH Ha MOKYNKY aKuuid, Ber:
(6onpoc 1 kamezopuu crodxcHocmiu)

2 Ecnu Bel npopanyu nocTaBOYHbIN ONIIMOH Ha MOKYIKY akuuid, Ber:
(6onpoc 1 kamezopuu crodxcHocmiu)

3 BriGepute BepHOE yTBEP)KICHNUE OTHOCHTENIBLHO (DbIOYEPCHOTO KOHTPAKTA.
(Bompoc 1 KaTeropuu CI0KHOCTH)

4 BrI npogany onuyoH Ha MOKYINKY akiuid. Bammy noTeHanpHbIe YOBITKH:
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

5 BbI nosyuninu yObITOK OT MHBECTUIIMI HA CPOUYHOM phIHKE. Bo3mecTst i Bam Barm yObITku?
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

6 BBl Kynuiau onumuMoH Ha mpojaxy akuuil. Bamm moreHumanbHble yObITKH (0€3 y4era yIiauMBaeMbIX
KOMHCCHIA)
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

7 Bbl 3akimrounsii  BHEOUPIKEBOH JIOrOBOP, SIBIISIOIIUICS NPOU3BOJHBIM (HHAHCOBBIM HHCTPYMEHTOM.
Bribepute BepHOE yTBEpXKICHHE:
(6onpoc 2 kamez2opuu CION*CHOCTIL)

8 Bbl — cropoHa J10roBOpa, SIBIISIOIIETOCS MPOU3BOJAHBIM (PMHAHCOBBIM HMHCTpyMeHTOM (nanee — I[TDOUN).
Bazoseiit aktus Takoro [1PU — 0OBIKHOBEHHBIE aKIIMH KOMIIAHUN X.
B Teuyenme cpoka neiictBust [IOUW B mensx moiydeHUWs AMBUACHIIOB COCTABJIEH PEECTp BIaJeIbIIEB
YKa3aHHBIX aKIHH.
YKaxuTe BEpHOE YTBEp’K/ACHHE B OTHOIICHWH Nepenadd Bam goxonma OT SMHTEHTa 110 TaKMM aKIUSIM.
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

9 YTo U3 MepevnciIeHHOr0 He MOXKET BJIMATh Ha (YUHAHCOBBIN pe3ysbTaT (POPBapPIHOrO KOHTpaKTa?
(BOmIpOC 2 KaTeropuu CIOKHOCTH)

10 Brl nmeete ouH (hpI0YepCHBII KOHTPAKT Ha akuH. LleHa akuwmii pe3ko ynana. B qanHoM cirygae coOBITHS
MOTYT Pa3BHBATHCS CIECTYIONUM 00pa3oM:
(6onpoc 3 kamezopuu crodxcHocmu)

11 BblI mosyunim uHGOpMaIHio oT Opokepa 0 HEOOXOAUMOCTH JIOBHECSHUS CPEICTB UM 3aKPBITHS TO3ULIUH,

MOCKOJIbKY Balllmx akTHBOB HEIOCTATOYHO JUIsl MOJAJEp)KaHHs MO3UIHMKA HAa CPOYHOM phIHKE. BriOepure
BEPHOE YTBEP K/ICHHE!
(6onpoc 3 kamezopuu CIONHCHOCMUL)

Cmpanuya 17 uz 43



HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

[punoxxenne Ne 8

k [Topsaxy TecTupoBaHus PU3NUESCKUX JIUIL, HE SBISIFOIIUXCS KBATM(UITUPOBAHHBIMU
HWHBeCTOpaMu, AKITMOHepHOTO 001mecTBa @uHAHCOBOE aTenbe I porThbepH

Ilepeyens BONMPoOCcOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JUIsL TOTOBOPOB Perio, TpeOyIOMUX NPOBEACHHS TECTUPOBAHMS

Ne Bomnpocnl

1 Ecmu Bl mpomanmm meHHy0 Oymary 1O IIepBOH YacTH JTOTOBOpa pemo, MO0 BTOPOH YacTH TaKOTO
Jlorosopa pemno Ber:

(6onpoc 1 kamezopuu crodxcHocmiu)

2 Ecnu o nepBoii yactu gorosopa peno Bel kynuinu nieHHy0 Oymary, o BTOpOH 4acTd JI0TOBOpa PEro
Brr:

(6onpoc 1 kamezopuu crodicHocmu)

3 Ecmu Bl mpoanu neHHy0 OyMary Imo mepBoif 4acTd JOTOBOPA PErno, 3TO 03HAYAET, 4TO BHI...
(Bompoc 1 KaTeropuu CI0KHOCTH)

4 IlepeoneHka Mo 10roBopy pemno
(6onpoc 2 xamezopuu ClOACHOCMU)

5 Brl sBisieTech moKymareseM o IEepBOi YacTH JoroBopa pero. [lo meHHbM Oymaram, KoTopbie B
MOJYYHIIN TI0 JOTOBOPY pEIo, OCYIIECTBIICHA BBIIUIATa IEHEKHBIX CPEICTB WU IIEPelaHO WHOE
MMYILECTBO, B TOM YHMCJIE B BHJE TUBHCHIOB WM MPOLEHTOB (10x0x). B kakom ciydae Bel 00s13aHbBI
nepenaTth CyMMY TaKoro JOXO0/a IPOaBILy 10 JJOrOBOPY pero?

(6onpoc 2 kamezopuu cLoNCHOCIU)

6 Ecnu Bl siBisieTech NpoJaBLOM IO JIOTOBOPY PEIo, TpeOOBaHUE O MEPEUMCICHUH Map)KHHAIBHOTO
B3HOCA MOKET BaM noctynurs:

(6onpoc 2 xamezopuu ClOACHOCMU)

-7 Ecnu Bel ipoany mo nepBoit 4acTu 10TOBOpa Pero IeHHbIe Oymaru, a moKymnatels 1o JJOT0BOPY perno
(haxTHUECKH TOTYUNIT TOXOA (AMBUICHIBI WIIH KYTIOH), TO:

(6onpoc 2 xamezopuu CIOHCHOCMU)

8 UTo U3 mepeyrciIieHHOr0 He MOXKET OBITh TIEpEaHo M0 JOTOBOPY Pero?
(BOTIpOC 2 KaTeropHuu CIIOKHOCTH)

9 Ecmu Brl sBnserecs mokymaTeneM IO MEPBOM YacTH JOTOBOpa Pero, TpeOOBaHUE O MEpEUHCICHUHN
MapKHHAJIBHOTO B3HOCA B PaMKax 3TOr0 JOrOBOpa MOXKET Bam mocTymuTs:

(Bompoc 2 KaTeropuu CI0XKHOCTH)
10 IIponaBenn mepenan B COOCTBEHHOCTh MOKYyMATeNs IeHHbIE OymMaru 1o JOroBOpY pero (B ciydae

OTCYTCTBUSI B IOTOBOPE OTOBOPKH O BO3MOKHOCTH BO3BpaTa MHOTO KOJMYECTBA IIEHHbIX Oymar). Puck
HEeBO3BpaTa LEHHBIX Oymar, MepellaHHbIX 0 MEepBOW YacTH JIOTOBOpa Pero, AUl MPOJaBla MOXKET
pean30BaThes:

(6onpoc 3 kamezopuu CrOAHCHOCMUL)

Cmpanuya 18 uz 43



e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

11 HOKyHaTC.HL o AOroBOpYy pemo Inepeaal mnpoJaaBny mno AOroBOpY pEro ACHEKHBIC CPEACTBA. Puck

HEBO3BpaTa ICHEKHBIX CPEACTB, MEPEIAHHBIX IO IEPBOI YaCTH JOTOBOPA PEMO, IS MOKYIATEIISI MOXKET
pean30BaThCs:

(6onpoc 3 kamezopuu crOHCHOCMIL)

Cmpanuya 19 uz 43



HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

Ipunoxenne Ne 9

k [Mopsinky TecTupoBaHust (GPU3NIECKUX JIHII, HE SBISIOMINXCS KBATH(OUITMPOBAHHBIMU
MHBecTOpamu, AKinoHepHoro odmiecTBa dunancoBoe arenbe ['porTrbrepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JUTSL CIIETIOK TI0 IPHOOPETEHUIO CTPYKTYPHBIX OOIHUTaIii, HE TPeTHA3HAYEHHBIX [UIs KBAIN(HUIINPOBAHHBIX HHBECTOPOB

Bonpocsl

BriOepure BepHOE yTBEpXKJICHNUE B OTHOIICHUU CTPYKTYPHBIX OOJIUTaluii:
(sonpoc 1 kamezopuu cnoscnocmu)

SBnsercs au oOyMTaIus, 1o KOTOPOH BBITUIATa BCEH HOMHUHAIBHON CTOMMOCTH OCYIIECTBIISICTCS TIPH €€
MOTAllICHUH, a CyMMa JOXOJa 3aBUCUT OT M3MEHEHHs LIEHBl JParoleHHOro MeTajlla, CTPYKTypHOH
obnuranuen?

(6onpoc 1 kamezopuu crnodxcnocmu)

UYTo U3 MepeYrCIIEHHOro OTJINYAeT HHBECTUIIMU B CTPYKTYpHYIO oOynraiuio oT uHBectuiuii B OD3?
(Bompoc 1 KaTeropuu CJI0KHOCTH)

MoOXeT JIi HHBECTOP IO CTPYKTYPHOU OOJHUraIliy MPH ¢¢ MOTalICHUN MOJYYHTh BBIIUIATY MEHBIIC €€
HOMHHAJIBHOW CTOMMOCTHU?
(6onpoc 2 xamezopuu ClOACHOCHU)

YTo U3 epeuncieHHOro, Kak PaBHJIo, He SBJISIETCS PUCKOM 10 CTPYKTYPHOH oburaiuun?
(6onpoc 2 kamezopuu crodcrnocmu)

MoXeT JIid U3MEHSTHhCS MOPSIOK BBIILIATHI MPH MOTAIICHUU CTPYKTYPHBIX OOJIHMIaldil MO PEIICHHIO
OMUTEHTA WIIU 110 YKa3aHUIO WX BIAJENbLA [IOCIIE Pa3MELICHHUS TAKMX OOJIHUIralii?
(6onpoc 2 kamezopuu CloNCHOCMU)

Ecnu vHBecTOp NMpUHUMAET pellleHHe MPOJATh MPUHAUISKAIINE eMy CTPYKTYpHbIE OOJIUraiuu, Kak
OBICTPO OH MOKET 3TO CJlIENATh?
(6onpoc 2 kamezopuu CloNCHOCMU)

Brl cobupaerecs mpHOOpECTH CTPYKTYPHYIO OONHUTaIHio. SIBIsSETCS JTH UCTOpHIECKAast JHHAMHUKA IICHBI
Akl KOMIAHUH A, OT KOTOPOH 3aBHCHUT BBIILUIATA KYITOHOB IO TaKOW OOJHTralud, JOCTOBEPHBIM
WHINKAaTOPOM TapaHTHH BHIIUIATEI KYITOHOB IT0 STOW O0IUTanuu B OyaymieM?

(Bompoc 2 KaTeropuu CI0XKHOCTH)

Bribepure BepHOE yTBEp)KACHHE B OTHOIICHHH HOMHHAIBHOM CTOMMOCTH CTPYKTYPHOH OONMTanuu.
ITony4yenne HHBECTOPOM TOTHONH HOMUHAJIBHON CTOUMOCTH CTPYKTYPHOH OOJIUTAIIHH. . .
(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

Cmpanuya 20 uz 43



e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

10 Bbl nprobpenn OECKyNOHHYIO CTPYKTYpHYIO oOiuranuio. Bplmiata HOMUHAJIBHOW CTOMMOCTH IIPH
MOTAIICHNX TaKOH OONMramuy 3aBUCHT OT LEHBI akumil KomMmaHuw A. 3ammura Kamutana (BO3BpaT
HOMHHAQJIBHOH CTOMMOCTH) IO CTPYKTYpHOH obmimranum cocraBisieT 80% B cirydae mafeHUs IEHBI Ha
akquu KommaHum A OGomee, wemM Ha 10% oT mnepBoHadanpHON neHbl. Kakoif 00beM BbINIATHI
OTHOCHUTEJIbHO HOMHHAJIA CTPYKTYPHOU obmuranny Bel ojxugaere MoIydnuTh B CIydae CHIDKCHHUS [EHbBI
aKui KOMIIAaHMM A Ha JaTy MOTalIeHWs CTPYKTypHOIl obmmranmm Ooinee, uem Ha 10% oT X
NepBOHAYAIILHOM LIEHBIL:

(6onpoc 3 kamezopuu crOHCHOCMIUL)

11 YT0 13 epevncIeHHOr0 BEPHO B OTHOIIEHHUH JIONOJIHUTEIBHOTO JI0X0/1a (10X0/1a, He HaYHCIIEMOro Mo
(bPMKCHPOBaHHO!W MPOIEHTHOM CTaBKe W BHIIIATa KOTOPOTO 3aBUCHUT OT BBINOJHEHUs ONpPENEeIEHHOTO
YCIIOBUSI) TI0 CTPYKTYPHBIM OOJIUranusim?

(6onpoc 3 kamezopuu CrOHCHOCMIL)

Cmpanuya 21 uz 43



HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

[punoxxenne Ne 10

K HOpHI[Ky TCCTUPOBAHU (1)I/ISI/IIIGCKI/IX JINIL, HC ABJIAIOIINXCS KBaJ'H/I(i)I/IHI/IpOBaHHI)IMI/I
HWHBECTOpaMu, AKHI/IOHCpHOI‘O 06HICCTB3 DduHaHCOBOE aTeIbe FpOTTEI:epH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JJI1 COCIIOK 10 HpI/I06pCTeHI/I}O WHBECTUIITMOHHBIX ITA€B 3AKPBITHIX MA€BBIX NMHBECTUIIMOHHBIX (t)OHI[OB, HE Ip€AHaA3HAYCHHBIX

JUJIA KBaJ'II/IqJI/IIII/IpOBaHHI)IX HNHBECTOPOB, Tpe6y}01111/1x MIPOBCACHUSA TCCTUPOBAHUSA

Ne Bomnpocnl

1 VIHBeCTUIIMOHHBIN Maif — 3TO:
(sonpoc 1 kamezopuu crodxcnocmu)

2 JlomyckaeTcst 11 N3MEHEHHE THIIA TTa€BOT0 MHBECTUIIMOHHOTO ()OHAA C 3aKPBITOrO Ha MHTEPBAJIBHBIN MIIN
Ha OTKPBITHIH?

(6onpoc 1 kamezopuu crodcHocmiu)

3 Bbrl nmimaanpyete nmpuodpecTy man 3aKphITOroO MAeBOT0 HHBECTUIIMOHHOTO (poHIa. MoXeTe 1 BBl HOTydUTh
OT yIpaBIsifolIeil KoMIaHU MHGOPMALMIO 00 OCHOBHBIX PE3yJbTaTaX MHBECTUPOBAHMS B CPAaBHEHHU C
aKTyanbHOI nHpIsIINEH?

(Bompoc 1 xaTeropuu CiI0>KHOCTH)

4 Kakum o0pa3oM BbIIJIaTa MPOMEXYTOYHOTO J0XOJ@a MO HMHBECTUIIMOHHBIM MasiM 3aKPHITOIO MAeBOTO
HWHBECTUIIMOHHOTO (hOHA BIMSIECT HA PACYCTHYIO CTOUMOCTh T1ast?

PacueTHast cTouMOCTb Mast, KaK MpaBuiIo (TP MPOYMX PABHBIX YCIOBUSIX):
(6onpoc 2 kamez2opuu ClOHCHOCIU)

5 Ecnm wmHBeCTOp NpHMHMMAeT peIIeHHe IpoJaTh NpPHHAIJICKANMEe €My Iad 3aKpbhITOrO IAeBOTO
WHBECTHIMOHHOTO (hOH/IA, KaK OBICTPO OH MOXKET OCYIIECTBUTH MPOAAKY?

(6onpoc 2 kame2opuu CIONHCHOCTIUL)

6 PacueTHas CTOMMOCTh MHBECTUIIMOHHOTO T1asi OTIPEEIISETCS:

(6onpoc 2 kame2opuu CION*CHOCMUL)

7 Ecnu wmHBecTOp NpHHMMAeT pelleHne IpoJaTh NpUHAJICKANe €My TIad 3aKphITOro IaeBOTO
MHBECTHIIMOHHOTO (hOH/IA, 10 KAKOH IIEHEe OH MOXKET OCYIIECTBUTH MPOAAKY?

(6onpoc 2 kame2opuu CIONHCHOCTIL)

8 Bripase nu Biajienel raeB 3aKpbITOro NaeBOro HHBECTUIIMOHHOTO ()OH/Ia HEJIBM)KUMOCTH PACCUUTHIBATH Ha
6e3ycII0BHOE MOJTyYeHHE 0X0/1a B BHJIE PEHTHBIX IIJIATeKEeH OT cauy HEBIKUMOCTH B apeH y?

(BOTIPOC 2 KaTETOPHH CIIOKHOCTH)

9 Kakue BHIBI 00OBEKTOB B COOTBETCTBUHU C 3aKOHOJIATEIBCTBOM HE MOTYT BKJIIOYATHCS B COCTaB aKTHBOB
3aKpBITHIX MAaEBbIX WHBECTHIMOHHBIX (OHIOB, HE NpeJHA3HAYCHHBIX ISl KBAIU(HIMPOBAHHBIX
WHBECTOPOB?

(Bompoc 2 KaTeropuu CiI0XKHOCTH)
10 JlommyckaeTcst 11 BTOpUYHOE 00palieHne maeB 3aKphITOr0 ITaeBOT0 HHBECTHIIMOHHOTO (oHaa?

(6onpoc 3 kamezopuu clodNCHOCMU)

Cmpanuya 22 uz 43



e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

11 B kakom ciyyae MHBECTOp BIIpaBe IpOJaTh NpPUHAUICKAIINE €My WHBECTHIHOHHBIC AW 3aKPHITOTO
MaeBOT0 MHBECTHIIMOHHOTO (DOHIa HA OUpIKE 110 IMOTAIICHUS ?
(6onpoc 3 kamezopuu crONHCHOCMIUL)

Cmpanuya 23 uz 43



HOple[OK TEeCTUPOBAHUA (1)1/131(]‘[60](]/[)( JIMI, HE¢ SABJAIOIIUXCH KBaJ’ll/l(l)l/l].lPlpﬂBaHHbIMl/l

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxenne Ne 11

k [Mopsinky TecTupoBaHust (GPU3NIECKUX JIHII, HE SBISIOMINXCS KBATH(OUITMPOBAHHBIMU
HMHBeCTOpamMH, AKnoHepHoro obriectBa @uHaHcoBoe arenbe ['porTrbrepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JUTSL CIIETIOK TI0 IPHOOPETEHUIO OONMUTaIi POCCHIICKHX IMUTEHTOB, COOTBETCTBYIOLINX YCIOBHUSM, IPEIYCMOTPEHHBIM

a63al[aMy IIepBBIM U BTOPHIM TOANYHKTa 2 MyHKTa 2 cTaThy 3! enepanbHoro 3akoHa Ne 39-M3, HO He COOTBETCTBYHOILMX

yCIOBUSIM a03aria TPEeThero yKa3aHHOTO MOJITYHKTa

Ne Bomnpocnl

1 KpenuTHslit pefiTuHT 00aHranuii — 3T0:
(6onpoc 1 kamezopuu crodxcHocmiu)

2 Kakoii BBIBO MOXHO CJIENIaTh, €CIH OOJIUTAUSIM POCCHICKOTO IMUTEHTA HE IPUCBOMIN pEeHTHHT?
(6onpoc 1 xamezopuu crnodxcnocmu)

3 Ecnu mHBECTOp NMpUHMMAET peIIeHHEe IPOJaTh NMPHHAMICKAIINE €My HU3KOJIHKBHIHbIC OONHTaINy, KaK
OBICTPO OH MOXET 3TO CHETATh?
(6onpoc 2 xamezopuu ClOACHOCMU)

4 [Moxanyiicra, BBIOEpUTE MPABUIBHBIA OTBET U3 CICAYIOIINX YTBEPKICHUI:
(6onpoc 2 kamezopuu CIONHCHOCIL)

5 BeiGepute BepHOEe YTBEpKAE€HHE B OTHOIICHHH PHIHOYHOTO PHCKA 10 OOJNHMrauusM C PEHTHHIOM M
obnuranusM 6e3 pedTHHra.
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

6 K kpeautHOMy pHCKY MOKHO OTHECTH:
(6onpoc 2 kame2opuu CIONHCHOCTIL)

7 Bbl kynunu Ha Oupike 00Uraimio, KOTopoi, Kak U ee SMUTEHTY, He IPUCBOCH PEHTHUHT HU OJHUM U3
POCCHICKHMX PEHTHHTOBBIX areHTCTB. BriOepuTe BepHOE yTBEPKACHNUE.
(BompoC 2 KaTeropuy CIOKHOCTH)

8 OMUTEHTY O0JHTrauii POCCHHCKAM PEHTHHTOBBIM areHTCTBOM IIPUCBOCH peidTHHr BB+. Bribepure
BEPHOE YTBEP>K/ICHHE B OTHOLICHUH OOJIMTalliii TAKOTO 3MUTEHTA.
(BOIIPOC 2 KaTETOPHH CIOKHOCTH)

9 OTcyTCTBHE KPEIUTHOTO PEUTHHTA BBITYCKa AJIS JII0OOT0 BBITYCKa OOJIMTanuii 03HavaeT:
(6onpoc 3 kamezopuu clodNCHOCMU)

10 Bribepute BepHOE yTBEpXKICHHE B OTHOIICHHH 00JIHranny 0e3 pedTHHra:
(6onpoc 3 kamezopuu crOAHCHOCMIUL)

11 Brl xynuinu Ha Guprke OOJIHraIiio pOCCUHCKOTO AIMUTEHTA ¢ PeHTHHTOM B+, MPHUCBOEHHBIM POCCHHCKUM

PEUTHHTOBBIM areHTCTBOM. JIOXOZHOCTH K IOTallIeHUI0 HA MOMEHT NpHoOpeTeHust odnuranuu pasHa 14%
rofIoBBIX. Bamma j10XoJHOCTh OT MHBECTHLMM B JaHHYIO oOiuranuio (0e3 ydyera HaloOroB M KOMHCCHN
Opokepa 1 UHPPACTPYKTYPHI) ...

(Bonpoc 3 KaTeropuu CiI0XKHOCTH)

Cmpanuya 24 uz 43



HOple[OK TEeCTUPOBAHUA (1)1/131(]‘[60](]/[)( JIMI, HE¢ SABJAIOIIUXCH KBaJ’ll/l(l)l/l].lPlpﬂBaHHbIMl/l

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

Tpunoxenne Ne 12

k [Mopsinky TecTupoBaHust (GPU3NIECKUX JIHII, HE SBISIOMINXCS KBATH(OUITMPOBAHHBIMU
MHBecTOpamu, AKinoHepHoro odmiecTBa GunancoBoe arenbe ['poTrTbhepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JUISL CIIETIOK TI0 TPHOOPETEHUIO O0NMUTaiii HHOCTPAaHHBIX YMUTEHTOB, COOTBETCTBYIOIIUX YCIOBHSM,

HpeIyCMOTPEHHBIM a63allaMy HepBbIM M BTOPBIM HOANYHKTa 3 myHkTa 2 ctathu 3* desepanbHoro 3akona Ne 39-®3, Ho He

COOTBETCTBYIOIINX YCIOBHAM a03ama TPEThET0 YKa3aHHOTO MOAITYHKTA

Ne Bonpocst

1 KpenutHelit pedTuHr KommaHuM, oOecrieunBarouiell (OCYLIECTBISIONICH) HCIIONHEHNE 00s3aTeNbCTB
(BBITIIATHI) IO OOJIUTAITUAM — 3TO:

(6onpoc 1 kamezopuu cioxcHocmu)

2 Kakoii BBIBOJ] MOJKHO CZ€JIaTh, €CIIM OOJIUTalMsIM HHOCTPAHHOTO SMUTEHTa HE TIPUCBOMIIM PEHTHHI?
(6onpoc 1 xamezopuu croscnocmu)

3 Ecnu mHBecTOp IpHUHMMAET peIleHHE NMpoJAaTh MpUHAJICKAIINEe eMy HU3KOJMKBHIHbIC OOJMTalHu, Kak
OBICTPO OH MOXKET 3TO CIeaTh?

(6onpoc 2 xamezopuu C10HCHOCU)

4 IMoxamyiicta, BEIOEpHUTE MPABUIBHBIA OTBET U3 CICAYIOIINX YTBEPKICHHUI:
(6onpoc 2 kamezopuu CI0HCHOCMU)

5 Bribepure BepHOE yTBEpKICHHUE:

(6onpoc 2 xamezopuu C10HCHOCMU)

6 Bribepure BepHOE yTBEPIKICHNUE B OTHOIIEHUH JIMKBUIHOCTH OOJIHMIalliii ”THOCTPAHHBIX SMUTEHTOB:
(6onpoc 2 kamezopuu cio#CHOCMU)

7 Bbl kymuim Ha Oupike OONMTAnMI0O WHOCTPAHHOTO SMHTEHTa. lVcrmomHeHue o0s3aTenbCTB MO HEer
obecrieunBaeTcst 3a CUeT KOMIAHUH, KOTOPOH HE NMPUCBOCH PEHTHUHI HM OAHUM M3 PEHTHHIOBBIX areHTCTB.
Bribepure BepHOE yTBEpK/ICHNE B OTHOILICHNH TaKOH OOJIMTranny.

(BOTIpPOC 2 KaTeropHuy CIIOKHOCTH)

8 Komnanunu, oOecrnednBaronieil HCIONHEHHE OO0S3aTENBCTB MO OOJMTalusAM HWHOCTPAHHOTO SMHUTEHTA,
pOCCHIICKIM pPEHTHHIOBBIM areHTCTBOM IPHUCBOEH pedTuHr BB+. Bribepure BepHOE yTBEp)KICHHE B
OTHOIICHHH TaKUX OOJIUTali.

(BOTIPOC 2 KaTETOPHUH CIOKHOCTH)
9 B cmygae, ecniu Bel kymwmu mHOCTpanHyro obnuranmto 3a 100 mommapos CILA u mpomamu ee depes Tox 3a

110 mommapos CILIA, mpu sToM kypc momtapa CIIIA 3a yka3zaHHBII ron Beipoc ¢ 50 mo 75 pyOneit, Bam
HaJjloroo6yaraeMslii 10xox B Poccnu cocraBut:
(6onpoc 3 kamezopuu CI0AHCHOCMU)

Cmpanuya 25 uz 43



e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

10 BbI Kynuiid HHOCTpaHHYHO obauranuio 3a uMeronuecs y Bac $100 na 6upxe B 13 yacos. Kypc nomnapa
CHIA cocraBu:

- OupxeBoit Ha 13 gyacoB BAFOTHBIX TOPTOB IHS IMOKYNKH obnwrammu 77,20 pyomeit;

- OMp KEeBOI HA MOMEHT 3aKPBITHS BAIOTHBIX TOPTOB MPEIbIIyIIero Hs (IHI0 MOKynKH) 77, 05 pyomeii;
- OMpKeBOit HA MOMEHT 3aKPBITHS BAJIFOTHBIX TOPTOB JHS MOKyku 77,10;

- barka Poccun Ha neHp mokynku 77 pyOiei.

Yepes roa Bel mpoganu sty obauranuio Ha 6upke B 14 yacos 3a $106. Kypc momnapa CIIA cocraui:
- Oup>keBoit Ha 14 YacoB BaJIOTHBIX TOPTOB JIHs Npoaky oOnuranuu 71,30 pyoien;

- OMp>KeBOIl Ha MOMEHT 3aKPBITHSI BATIOTHBIX TOPTOB MPEABITYIIEro JTHs (HIO Mpojaaxu) 71 pyoib;

- OMp>KeBOIl Ha MOMEHT 3aKpPBITHSI BAIIOTHBIX TOProB JHs npojaxku 70,70 pyoineii;

- banka Poccun Ha neHp nponaxu 71 pyois.

Kakoii ¢puraHCOBEBIH pe3ynbraT Brl nomyunnu B mommiapax u pyossix?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Brr kynmnu Ha Oupyxe oONMHMTanuio MHOCTPAHHOTO »MHTeHTa. KommaHwus, obecrieunBaroniasi UCIIOTHEHHE
0053aTEITECTB IO ATOI OOIUTAIINH, UMEET PSUTHHT B+ (IpHUCBOCH POCCHHCKAM pEHTHHTOBBIM areéHTCTBOM).
Jl0XOTHOCTh K MOTaIIEHHI0 HA MOMEHT NproOpeTeHust odauranuu paBHa 14% romoseix. Bama 1oxoaHOCTh
OT WHBECTUIIUMH B MAHHYIO oOyuramnuio (0e3 ydera HaJIOTOB M KOMHCCHIT Opokepa U MHYPACTPYKTYPHI) ...
(Bompoc 3 KaTeropuu CI0KHOCTH)

Cmpanuya 26 uz 43



e IHopsinok TecTHpoBaHUSI (U3MYECKUX JHI, He SIBJAAIOMIUXCH KBaJU(PUUINPOBAHHBIMHU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

Tpunoxenne Ne 13

k [Mopsinky TecTupoBaHust (GPU3NIECKUX JIHII, HE SBISIOMINXCS KBATH(OUITMPOBAHHBIMU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JUTSL CAETIOK TI0 TPHOOPETEHHIO O0NIUTaINi CO CTPYKTYPHBIM JOXO00M

Ne Bonpocsl

1 MoKHO 1T B JaTy NMpHOOpPETEeHUs! O0MUranuy, BeIWYuHa M (Win) (akT BHILIATH KYIOHHOTO JIOXOAa IO
KOTOPBIM 3aBUCHUT OT HM3MEHEHHsS] CTOMMOCTH Kakoro-iu0o akTuBa (M3MEHEHUsI 3HAYeHUS KaKoro-imbo
MoKa3aTeysl) WM HACTYIDICHUS HHOTO OOCTOSTENhCcTBA (OONMHMTramuii cO CTPYKTYPHBIM JIOXOIIOM), TOYHO
paccuuTath OOMMI pa3Mep KYHOHHOTO IOXOHa IO TAaKOW OOJNHMIaluH, KOTOPBIH OyneT BBIIIAYECH ee
SMHUTEHTOM?

(6onpoc 1 kamezopuu cioxcHocmu)

2 KeM m B kakoll MOMEHT YCTaHAaBIIMBACTCS IOPSAOK OIPENENCHUS] CyMM BBIIJIAT MO OOJIMralid Cco
CTPYKTYPHBIM JOXOAOM?
(6onpoc 1 kamezopuu cnosicnocmu)

3 BeiOepere BepHOE YTBEpXKICHHE OTHOCHTEIBHO HWHBECTUIHMI B OONHMIallMd CO CTPYKTYPHBIM JOXOIOM.
(Bompoc 1 xaTeropuu CIOKHOCTH)

4 UTo K3 MEPEYHCICHHOTO HE SBIIACTCS PUCKOM IO OOJHUraI[iK CO CTPYKTYPHBIM J0X0A0M?
(6onpoc 2 xamezopuu C10ACHOCIU)

5 B03MOXHO JIM TOYHO ONpEAEIUTh, KaK MOBJIMAET U3MEHEHHWE PHIHOYHON CTOMMOCTH aKTHBOB W (HJIH)
3HauYeHUH (PMHAHCOBBIX MOKa3aTeJel, OT KOTOPHIX 3aBHCUT pa3Mep KYIOHHOIO J0XO0ja M0 OOJIHMraluu co
CTPYKTYPHBIM IOXOJOM, Ha LIEHy NPOAaXH TaKOH 0OJIHMIallii HHBECTOPOM Ha BTOPHYHOM pPBIHKE?

(6onpoc 2 kamezopuu CI0HCHOCMU)

6 Bribepure npaBuiibHOE YTBEPIKIACHHE.
Pasmep 10X0/1a MHBECTOPA MO OOJIHUIANUSIM CO CTPYKTYPHBIM JTIOXOJ/IOM...
(6onpoc 2 xamezopuu Cl0HCHOCMU)

7 OGuUraniy co CTPYKTYPHBIM IOXOJJOM IapaHTHPYIOT MX BJIaJeNbIlaM BBIILIATY ...
(6onpoc 2 kamezopuu CI0HCHOCMIU)

8 Br1 mproOpeny oGIMranuio co CTpYKTYPHBIM JTIOXOJIOM B XO/I¢ Pa3sMENIeHHs U BIAJCIH €10 JI0 MOTaIleHus.
[Tpu noramenun obnuranuu Bel...
(BoOTIpOC 2 KaTETOPHHU CIIOKHOCTH)

9 Bribepure BepHOE yTBEpXkIEHHE OTHOCHUTEIHHO PHIHOYHOW CTOMMOCTH OOJHUralliM CO CTPYKTYPHBIM
JI0XO0JI0M, KOTOPBIH 3aBUCUT OT LIEHBI ONIPEIEIIEHHOMN aKIHU.
(6onpoc 3 kamezopuu CI0AHCHOCMIU)

10 Bribepure BepHOE yTBEpXK/IEHHE OTHOCHTEIHHO PBHIHOYHOW CTOMMOCTH OOJIMTAlMd CO CTPYKTYPHBIM
JI0XO0JI0M, KOTOPBIH 3aBUCUT OT LIEHBI ONIPEIEIEHHOMN aKIHU.
(Bompoc 3 KaTeropuu CI0XKHOCTH)

11 Bbl mpuoOpenu oOiMramio co CTPYKTYpPHBIM JIOXOZOM, IO KOTOPOM IPEIyCMOTpPEH JIOXOA 10
(MKCHPOBaHHOM CTaBKe KyIIOHA M KyIIOHHBIN TOX0/ (HE SBIsIeTCs! (PUKCHPOBAHHBIM).

Cmpanuya 27 uz 43



e Ilopsagox TecTHpoBaHMsl (PM3MYECKHMX JHI, He SBJSIOIMXCH KBAJIH(GHIHUPOBAHHBIMH
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

KynoHHbI# 10X0A MO TakOW OOJHMIamuy 3aBHCUT OT ICHBI aKIUM KOMIIAHMM A W BBIIUIAYMBACTCS MPHU
MOTANICHUH OOJIMTAIlMK TP YCJIOBHH, YTO II€HA aKIWM KOMITAHWW A Ha JaTy HaOJIOJEHUS BBIIIE
MepBOHAYAIFHON IIeHHI. [{eHa akiuu Ha JaTy HaOMIOeHHUS OKa3anack HIDKE IepBOHAYAIBHON IIeHbI Ha 1%.
[Ipu 3TOM Ha aTy BHITIATH KYIOHHOTO JI0X0/1a IIEHA aKIIMK ObLIA BHIIIC IEpBOHAYAIEHON IIEHEI Ha 5%.
Uro OyneT BHIIUIAY€HO IPH OTANICHUH 00IHramm?

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 28 uz 43



HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxenne Ne 14

k [Mopsinky TecTupoBaHust (GPU3NIECKUX JIHII, HE SBISIOMINXCS KBATH(OUITMPOBAHHBIMU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JUTSL CAETIOK TI0 TPUOOPETEHHIO aKIMH POCCHUICKNX 3MHUTEHTOB, KOTOPBIE JOMYIIEHBI K 00PAIIeHHIO Ha OPraHN30BAHHbBIX

TOpTrax, HO HE BKIIIOUCHBI B KOTHPOBAIBHBIC CIIMCKN OUPIKH, a TAKXKE CHIEJIKHU 110 IPUOOPETEHHIO aKIIMH POCCHHCKUX

OMHUTCHTOB, HC JOMYIICHHBIX K 06pameHM}o Ha OpraHrn30BaHHBIX TOPTrax

Bonpocsl

BrI mosrygmim yOBITKH OT COBEPIICHHUS CIENOK ¢ aknusaMu. Bosmectar imm Bam Bammm yObrTku?
(6onpoc 1 kamezopuu croxcHocmu)

BeibepuTe pHCKH, KOTOpBIE MOTYT BO3HHKHYTh IPH WHBECTHPOBAHHM B aKIMHM, HE BKIIOYCHHBIC B
KOTHPOBAJIbHBIC CIIHCKH
(6onpoc 1 kamezopuu croxcHocmu)

AKIHMM KOMIAaHAW A BKJIIOYCHBI B KOTHPOBAIBHBIA CIUCOK OWpPIXKH, aKIMH KOMIIAaHWH b HEe BKIIFOYEHBI B
JAaHHBIN cTICOK. BriOepuTe BEpHOE YTBEPKICHHE.
(Bompoc 1 KaTeropuu CI0KHOCTH)

Ecnu uHBeCcTOp NMPUHUMAET PEUICHUE MPOJAATh MPUHAICKAIYI0 €My aKIHI0, KaK ObICTPO OH MOXKET 3TO
caenars?
(6onpoc 2 xamezopuu C10HCHOCMU)

BriOepure mNpU3HAKM, OTIMYAMOIIME AaKIMHM, HE BKJIIOYCHHBIC B KOTHPOBAJbHBIC CIHUCKH, OT aKIHUH,
BKJIFOYCHHBIX B KOTHPOBAJIbHBIC CITUCKU:
(6onpoc 2 xamezopuu C10HCHOCIU)

OTIMYMTENLHON OCOOCHHOCTBIO aKIMi, BOIIEAIIMX B HEKOTHPOBAIBHYIO YacTh CIMCKA IIEHHBIX Oymar,
SIBIISCTCS
(6onpoc 2 kamezopuu CI0HCHOCMIU)

BribepuTe BepHOE YTBEp)KACHHE B OTHOLICHUH CTOMMOCTH aKIMH POCCHHCKHX IMUTEHTOB!
(6onpoc 2 kamezopuu CI0HCHOCMIU)

AKIMM KOMIaHUH A HE BKJIFOYEHBI B KOTHPOBAIBHBIN CITUCOK OMPIKH, HO oOpaiaroTcs Ha Heid. bpokep mo
Bamiemy nopyueHuio npuoOpen 3TH akIMM Ha BHEOMPIKEBOM pbIHKE. BbiOepuTe BepHOE yTBEpXKIECHHE.
(BoTIpOC 2 KaTeropuy CIOKHOCTH)

Axiyn komnaHun X BKJIIOYEHBI B KOTHPOBAIBHBIM CIHCOK OMPXKH, aKI[MM KOMIAHMK Y HE BKJIIOUECHBI B
JIaHHBII criMCOK. BriOepuTe BepHOE YyTBEP)KACHHE B OTHOLIEHUH JI0XO0/Ia 10 aKIHsIM
(BomIpOC 2 KaTeropuy CIOKHOCTH)

10

Bribepure BepHOE yTBEpXKICHNUE:
(6onpoc 3 kamezopuu Cr0AHCHOCMU)

Cmpanuya 29 uz 43



e Ilopsagox TecTHpoBaHMsl (PM3MYECKHMX JHI, He SBJSIOIMXCH KBAJIH(GHIHUPOBAHHBIMH
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

11 Bribepure BepHOE yTBEpXKICHNUE B OTHOIICHHH TPeOOBaHUM, NMPEIbSBIIEMbIX OUPKEH K KOMIAHUSIM, YbH
aKIIUU TOPTYIOTCS Ha OUpiKe.

TpebGoBaHus, MpeAbABIIEMbIC K TAKIM KOMIIAHUSM. . .

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 30 uz 43



HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxenne Ne 15

k [Mopsinky TecTupoBaHust (GPU3NIECKUX JIHII, HE SBISIOMINXCS KBATH(OUITMPOBAHHBIMU
MHBecTOpamu, AKinoHepHoro odmiecTBa dunancoBoe arenbe ['porTrbrepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JJIs1 COCIIOK 10 HpI/IO6p€TeHI/I}O HE BKIIIOYCHHBIX B KOTUPOBAJIbHBIE CITUCKH 6I/Ip)KI/I aKI_[I/Iﬁ HWHOCTPAHHBIX DMUTEHTOB HJIN

[EHHBIX OyMar Ipyroro MHOCTPaHHOTO SMHUTEHTA, yJOCTOBEPSIOIINX IIPaBa B OTHOIECHNH TaKUX aKI[UH, TIPH yCIOBHH, YTO

YKa3aHHbIC aKIITUHW HE BXOAAT B paC4€T HU OJHOTO U3 UHJACKCOB, IICPEYCHb KOTOPLIX YCTAHOBJICH CoseToM JUPEKTOPOB banka

Poccun

Ne Bonpocst
1 JIMKBUIHOCTB aKIIUH XapaKTePU3YeT:
(6onpoc 1 kamezopuu cioxcHocmu)
2 Kto B Poccuiickoii denepatuu SBIse€TCS HAJIOTOBBIM ar€HTOM IMIPH OCYIIIECTBICHUH OIEpAIIii M0 MOKYIKe
/ Ipogake MHOCTPAHHBIX aKIIUi?
(6onpoc 1 kamezopuu cioxcHocmu)
3 Bribepure BepHOE yTBEpKICHNE OTHOCHTEIFHO PHOOPETEHNS aKIINH HHOCTPAHHBIX SMUTEHTOB.
(Bompoc 1 KaTeropuu CI0XKHOCTH)
4 UYTo U3 MepedncIICHHOTO HE SBIISETCS] PUCKOM IO TIPHOOPETEHNIO aKINI HHOCTPAHHBIX 3MUTEHTORB?
(6onpoc 2 kamezopuu CI0HCHOCMIU)
5 B donmoBrIit HHACKC, pacCUNTHIBACMBII OUpPKEH, BKIFOUAIOTCS:
(6onpoc 2 kamezopuu CI0HCHOCMIU)
6 B ciyuae BbIMIIaThl AMBHUAEHIOB 110 aKIUSM MHOCTPaHHBIX 3MHUTEHTOB KTO 00sI3aH MPEIOCTaBUTh CBEICHUS
B DenepanbHyI0 HAIOTOBYIO ciIyk0y Poccuiickoit @eneparim?
(6onpoc 2 kamezopuu CI0HCHOCMIU)
7 Bribepure BepHOE yTBEpKACHHE B OTHOIICHUH aKIWH MHOCTPAHHOTO AIMHUTEHTA:
(6onpoc 2 xamezopuu C10HCHOCMU)

8 Ecnu uHBECTOp NMPUHUMAET pEIIeHHe NPOAATh MPUHAUIKAINE eMy aKI[MM HHOCTPAHHOTO SMUTEHTa, KaK
OBICTPO OH MOXKET 3TO CJeaTh?

(BOTIpOC 2 KaTeropuu CIOKHOCTH)

9 Bribepure pucky, KOTOpBIE MOTYT BOSHUKHYTH IPH WHBECTHPOBAaHWU B aKIIMM MHOCTPAHHBIX SMHUTEHTOB.
(BOTIpPOC 2 KaTEropHH CII0KHOCTH)

10 B ciyuae, ecau Bel kynunm nHocTpanHyto aknuio 3a 100 gomnapos CIHIA u npopanu ee uepes roa 3a 110
nomtapoB CIHIA, npu stom kypc nomapa CIIIA 3a ykazanHblil ron Beipoc ¢ 50 mo 75 py6Gmeit, Bam
Hajloroo6yaraeMslii 10xox B Poccuu cocraBut:

(6onpoc 3 kamezopuu cr0AHCHOCMU)
11 K TpeboBaHusIM 10 BKIIOYEHHIO HHOCTPAHHBIX aKIWil B ()OHIOBBIH MHIEKC MOTYT OTHOCUTBHCS TpEOOBaHUSA

B OTHOILLIECHUU:
(6onpoc 3 kamezopuu CI0AHCHOCMU)

Cmpanuya 31 uz 43



e IHopsinok TecTHpoBaHUSI (U3MYECKUX JHI, He SIBJAAIOMIUXCH KBaJU(PUUINPOBAHHBIMHU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

[punoxxenune Ne 16

k [Mopsinky TecTupoBaHust (GPU3NIECKUX JIHII, HE SBISIOMINXCS KBATHOUITUPOBAHHBIMU
HHBeCcTOpaMH, AKITMoHepHOTO 001mecTBa @uHAHCOBOE aTenbe I poTThbepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)
JUTSL CZIENOK 10 puoOpeTernuto nacs/akiuid ETF, He BKIIOUEHHBIX B KOTHPOBATBHBIC CIIMCKH OMPIKK U TOMYIIECHHBIX K
OpPTaHW30BaHHEIM TOPTaM MPHU HATHYHH JOTOBOpA OPTraHW3aTOpa TOPTOBIH C JIUIIOM, O0sI3aHHBIM 0 HUM, JOXOJZHOCTB TI0
KOTOPBIM B COOTBETCTBUH C UX IPOCIIEKTOM (TIpaBIJIAMH) OIIPEEIIIETCS HHACKCOM, HE BXOIAIINAM B IIePEUCHb,
ycraHoBneHHbIH CoBeToM aupekTopoB banka Poccnn, nin nHBIM moKa3aTenieM, a TakKe IIPH YCIIOBHH IPEIOCTABICHHS
nHPOPMALINHU O HAJIOTOBOH CTaBKE M MOPS/IKE YIIATHl HAIOTOB B OTHOIIEHUH JJOXOAOB TI0 TAKMM IIEHHBIM Oymaraw,

TIPeyCMOTPEHHOM MOAMYHKTOM 7 TyHKTa 2 cTathu 3! Menepanshoro 3akona Ne 39-D3

Ne Bonpocst

1 Bribepure mpaBuisHOE yTBEpXKACHUE B oTHOmeHNH naes/akiuit ETF Ha nHAekc aknuii:
(6onpoc 1 xamezopuu croscnocmu)

2 Yem ornuuaercss ETF Ha uHAekc, cCOCTOSIIMA W3 aKUUH 3MHUTEHTOB CEJIbCKOXO3SHCTBEHHOM OTpaciu
Bpaszunun (nanee — unaekc ¢/x komnanuii bpasuwnun), or ETF na unnexc S&P 5007
(6onpoc 1 xamezopuu croscnocmu)

3 Bribepure mnpaBumibHOE yTBep)kAeHHE B OTHomreHnn mnaeB/aknuii ETF Ha wWHOEKC HHOCTpaHHBIX
KOPHOPATHBHBIX OOJIUTAIHH.
(Bompoc 1 xaTeropuu CI0KHOCTH)

4 Kak yctpoeH Mexanu3M (hOpMHUPOBaHUS 1IeHbI aes/akimii ETF?
(6onpoc 2 kamezopuu CI0HCHOCMIU)

5 UTo U3 MEePEYUCICHHOTO HE SIBJISCTCS PUCKOM, CBSI3aHHBIM C BJIOXKCHUSMH POCCHHCKAX HHBECTOPOB B
nau/akiuu ETF?
(6onpoc 2 xamezopuu CloACHOCMU)

6 Ha xaxom npuniumne ocHoBad ¢oua ETF Ha uHIeKC aknuil mupokoro peiHka (Hanpumep, S&P 500)?
(6onpoc 2 xamezopuu C10HCHOCMU)

7 IMawn/axiuu ETF Obutn qOMyHIeHBI K TOPraM Ha POCCHUICKON OUpIKEe M0 3aKIOUYSHHOMY JOTOBOPY C JIUIIOM,
00s13aHHBIM 110 HUM. Br1OepuTe BepHOE yTBEpIK/IeHHE.
(6onpoc 2 xamezopuu Cl0HCHOCMU)

8 Ykakure puCKH, KOTOPBIE HE MOTYT BO3HHKHYTH IIPH HHBECTHpPOoBaHWH B maw/akiu ETF.
(BomIpOC 2 KaTeropuy CIOKHOCTH)

9 B xaxoii cpok Brr cmoxere mpoxate maw/akuun ETF, momymeHHble K TOpram IO JOTOBOPY C JIMIIOM,
0053aHHBIM TI0 TAKMM IICHHBIM Oymaram?
(BoOTIpOC 2 KaTETOPHH CIIOKHOCTH)

Cmpanuya 32 uz 43



e Ilopsagox TecTHpoBaHMsl (PM3MYECKHMX JHI, He SBJSIOIMXCH KBAJIH(GHIHUPOBAHHBIMH
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

10 B cmyuae, ecnu Ber kymunu maid/akuii ETF 3a 100 gqomrapos CIIA w mpomanu ero/ee gepe3 rox 3a 120
nomtapoB CIIIA, npu stom kype mosmapa CIHIA 3a yka3aHHBIH TOA BeIpoc ¢ 50 mo 75 pyOuseit, Bam
Hayoroo6yaraeMslii 1oxoxa B Poccuu cocraBut:

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Kak Bnmsiet Kypc pyOusis/nomap Ha pa3mep Bamero Hamoroo6iaraemMoro 1oxoa B cirydae, eciy Bel Kynummn
nait/akimro ETF Ha aMepukaHCKHE akKIUH, NMPH YCJIOBUH, 4TO CTOMMOCTh mas/akuumu ETF B mommapax
ocrajiack HEN3MEHHOH, a pyOJib 0OeceHIIICS 3a BpeMs BIIaICHHS 3TOH IIeHHO# Oymaroi?

(6onpoc 3 kamezopuu cioHCHOCMU)

Cmpanuya 33 uz 43



HOple[OK TEeCTUPOBAHUA (1)1/131(]‘[60](]/[)( JIMI, HE¢ SABJAIOIIUXCH KBaJ’ll/l(l)l/l].lPlpﬂBaHHbIMl/l

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxenne Ne 17

K [lopsaaky TectupoBaHus (PU3MUECKUX JTUII, HE SBJISIOMNXCS KBATH(OUIINPOBAHHBIMU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

IS CAETIOK 10 proOpeTenuto naes/akiuid ETF, He BKIIOUCHHBIX B KOTHPOBAIBHBIE CIIMCKU OMP)KU M TOIYIICHHBIX K

OpPTaHW30BaHHBIM TOPTaM IIPU OTCYTCTBHH JIOTOBOPA OPTaHU3aTOPa TOPTOBIIH C JIMIIOM, OOSI3aHHBIM 10 HUM, U TIPH YCJIOBHU

MMpea0CTaBJICHUA I/IH(l)OpMaHI/II/I 0 HaJIOTOBOM CTaBKE U NOopAAKE YIJIAThI HAJIOTOB B OTHOILIECHUU JOXOJ0B IO TaAKUM IICHHBIM

Oymaram, TIpe;lyCMOTPEHHOM MOAMYHKTOM 7 myHKTa 2 ctatbu 3! ®enepanbhoro 3akona Ne 39-3

Ne Bonpocst

1 BriGepure npaBunsHoe yrBepkaeHue B oTHoumenun ETF Ha nnaekc akuuit:
(Bompoc I kamezopuu crosicnocmu)

2 Kak ycTpoeH Mexanu3M (hopMHpPOBaHUs 1IeHbI Ha mau/akiuu ETF?

(6onpoc 1 xamezopuu croscnocmu)

3 Bribepure mpaBmibHOe yTBepkaeHHe B oTHomeHnHn maeB/akuuii ETF Ha wuHOekc HHOCTpaHHBIX
KOPHOPAaTHBHBIX OOJIUTAIINH.

(Bompoc 1 xaTeropuu CIIOKHOCTH)

4 Uro wu3 NEepedyHCcIeHHOTO HE SBISIETCS PHCKOM, HAINpPAMYIO CBSI3aHHBIM C BIOXKEHHSAMH POCCHHCKHX
nunBecTopoB B nan/akuuu ETF Ha nHocTpaHHbIil HOHIOBBIN HHACKC?
(6onpoc 2 kamezopuu CI0HCHOCMU)

5 Man/axuuu ETF Obutn nomymieHsl K TopraMm Ha poccuiickoil Ouprke 0e3 3aKiIIoYeHHus I0OroBOpa C JIMIOM,
00s13aHHBIM 110 HUM. BrIOepuTe BepHOE yTBEpIK/ICHHE.
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

6 Poccutiickas 6upxa gomyctmia naw/akuuu ETF 6e3 3aximroueHns 1oroBopa ¢ JUIoM, 00s13aHHBIM TI0 HUM. Ha
OCHOBHOM HWHOCTPAaHHOM OWpPXEBOM pPBIHKE MPAa3JHUYHBIA JI€Hb, IT03TOMY TOPTH JAHHBIMU IICHHBIMH
Oymaramu He IpoBOAATCs. BriOepute BepHOE yTBEPKACHHE.

(6onpoc 2 kamezopuu CI0HCHOCMIU)

7 Ha xaxom npuaImme ocHoBaH ¢oun ETF Ha uHnekc aknmii mmpokoro peiHKa (Hanpumep, S&P 500)?
(6onpoc 2 kamezopuu CIOHCHOCMIU)

8 YKaXuTe pUCKH, KOTOPbIE MOTI'YT BOSHUKHYTh NPU MHBecTUpoBaHuK B naw/akunu ETF.

(BOmIpOC 2 KaTeropuu CIOKHOCTH)

9 B xakoit cpox Bbel cmoxetre npoaate maw/akuuu ETF, momymeHHble kK Topram 0e3 A0roBopa C JIUIOM,

0053aHHBIM TI0 TAKUM IICHHBIM Oymaram?
(BoTIpOC 2 KaTeropuy CIOKHOCTH)
10 Poccwuiickas 6upxa ocymectsmia aenucTuHr naes/akuuii ETF, koTopble panee OblIM JOMYIIEHBI K TOPram

0e3 oroBopa C JIMIOM, OOS3aHHBIM IO TaKUM IIeHHbIM Oymaram. KTo momkeH o0ecrednTh BBIKYIT 3THX
naes/akiuii ETF y naBecTopoB?
(6onpoc 3 xamezopuu cr0HCHOCMU)

Cmpanuya 34 uz 43



e Ilopsagox TecTHpoBaHMsl (PM3MYECKHMX JHI, He SBJSIOIMXCH KBAJIH(GHIHUPOBAHHBIMH
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

11 B cnyuae, ecu Bol kxymwmm nait/akiuio ETF 3a 100 gommapos CIIIA u mpoganu ero/ee gepe3 rox 3a 120
nomtapoB CIIIA, npu stom kype mommtapa CIIIA 3a ykasanHblid rox Beipoc ¢ 50 mo 75 pyOumeii, Bamr
HaJIOroo0yaraeMsliil 1oxo B Poccuu coctaBur:

(6onpoc 3 xamezopuu c10icHOCMUL)

Cmpanuya 35 uz 43



e IHopsinok TecTHpoOBaHUSA (U3MYECKUX JIMI, He SIBIAAIOMINXCA KBATU(PUIMPOBAHHBIMHU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

TTpunoxenne Ne 18

k [Mopsinky TecTupoBaHust (GPU3NIECKUX JIHII, HE SBISIOMINXCS KBATH(OUITMPOBAHHBIMU
MHBeCTOpamu, AKnoHepHoro odmiecTBa @uHaHcoBoe arenbe ['porTbhepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)
JUTSL CZIEJIOK TI0 TIPHOOPETeHNIO 00IHTannii pOCCHHCKUX MITM HHOCTPAHHBIX SMUTEHTOB, KOHBEPTHPYEMBIX B HHBIE

LeHHbIe Oymaru

Ne Bonpocsl

1 Yro o3HauaeT KO3 PUIMCHT KOHBEPTALIMHU B YCIOBHSIX BBITYCKa KOHBEPTHPYEMBIX OOTUraIliii?
(Bompoc I kamezopuu crosicnocmu)

2 Kakwne prucku HeceT HHBECTOP MIpH NPHOOPETEHHH KOHBEPTHPYEMBIX OOJIHTAIIHIA:

1) prcKk OGaHKPOTCTBA WIIH HETUIATE)KECIIOCOOHOCTH IMUTEHTA,;

2) pucK yOBITKOB BCJIEJCTBUE CHU)KEHHSI PHIHOYHON CTOMMOCTH IIEHHBIX OyMar, B KOTOpbIe KOHBEPTUPYIOTCS
oOnuranuy, Ha JJaTy MOoTalleHuss KOHBEPTUPYEMbIX 00JHraluii;

3) pHCK CHM)KEHHSI phIHOYHOW CTOMMOCTH KOHBEPTUPYEMOI OOJHMIalliK B pe3yJIbTaTe CHIKEHUS! KOTHPOBOK
aKHI/Iﬁ U1 UHBIX aHAJIOTUYHBIX IICHHBIX 6yMar OMUTCHTA,

4) pUCK NPUHYIAUTEIHLHON KOHBEPTALUH OOJIHUIallMii 10 PELICHHIO SMUTEHTA B COOTBETCTBHHU C YCIOBUSIMU
BBIIYCKa KOHBEPTHPYEMBIX OOJIHMTaIIHIA.

(6onpoc 1 kamezopuu cioxcHocmu)

3 Ilena KOHBepTALMK KOHBEPTHUPYEMBIX B aKLIUH OOJIUTAlMi OIpEeNeIIsieT:
(Bompoc 1 xaTeropuu CI0KHOCTH)

4 Ecnu uHBECTOp MPUHMMAET PEIICHHS MPOJaTh MPUHAICKAIIYIO €My KOHBEPTHpyeMyro obnuraiuio. Kak
OBICTPO OH CMOJXKET 3TO CAENATH?
(6onpoc 2 xamezopuu Cl0HCHOCMU)

5 Bl mostyumnsin yOBITOK OT KOHBEPTALUK OOJNMTallid B MHBIC IICHHBIE OyMark SMUTEHTA, TaK KaK PhIHOYHAS
CTOMMOCTB JIAHHBIX LICHHBIX OyMar Ha JaTy KOHBEPTALlMH CYIIECTBEHHO CHI3MIIAch. Bo3mecTsT mu Bam Bamu
yOBITKH?

(6onpoc 2 kamez2opuu CIONHCHOCTIUL)

6 Bribepute BepHOE YTBEPIKACHUE B OTHONICHUH KOHBEPTHPYEMBIX OOJIHTaIlHIA.
(6onpoc 2 xamezopuu Cl0HCHOCMU)

7 SIBJsIeTCS I BEPHBIM CJIEYIOIISe YTBEPIKICHUE:

DMHTEHT 00JUraumii IpH HACTYIUICHUH OIPEICICHHBIX YCIOBHM, MEPEYHCICHHBIX B YCIOBHAX BBITyCKa
KOHBEPTUPYEMBIX OOJHMTalMii, BOpaBe OCYIIECTBUTh NPHHYAUTEIBHYIO KOHBEPTALMIO OOJNHUraluid paHee
JaThl OTAIICHUS OOIUIaliid ¢ BOBMELICHHEM HHBECTOPY IIOHECEHHBIX UM YOBITKOB.

(6onpoc 2 kamezopuu CIOHCHOCMIU)

8 Ompenenutre KOIPPUIMEHT KOHBEpTAMU obOJuranuid kommaHuu X HomuHaioM 1000 pybneit B
OOBIKHOBEHHBIE aKIIMW 3TOH ke KOMIaHWM (CTaBKa KynoHa 7,5% c BBIMIATON KyMOHA YETHIpe pa3a B T,
1eHa KoHBepranuu 50 pyoneit). Tekymas pplHOYHAsS CTOUMOCTH oOuranuu coctapisieT S00 pyOen.
(BOTIpOC 2 KaTEeropuHu CIIOKHOCTH)

Cmpanuya 36 uz 43



e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

9 Brl proOpenn IBYXJIETHIOI KOHBEPTHPYEMYIO OOJIMralyio HOMHHAIBHOW cTomMocThio 1000 pyOiei c
ycinoBueM ee ooMmeHna Ha 10 aknwmii sMuTeHTa 0 1eHe 100 pyOselt 3a ogHy akIHIO B AaTy KOHBEPTAIIHH.
Kakyro cymmy mnpuObUM WM YOBITKA IOJYYHUT HHBECTOP B PE3yJbTaTe COBEPIICHUS OINEpalUU IO
KOHBEPTAIINH, €CIIM Ha JATy KOHBEPTAI[UK PHIHOYHAS I[CHA aKI[Uil SMUTEHTa cocTaBUT 50 pyOIeii 3a akIuro.
(6onpoc 3 xamezopuu cr0iCHOCMUL)

10 [MTomywaer M MHBECTOp 3a BpeMs BIAJNCHHS KOHBEPTHPYEMBIMH OOJMTAlMSAMH NUBUACHABI WIM HHBIC
BBITUIATHI, KOTOPbIE YMUTEHT BBIIUIAYMBACT MO [IEHHBIM OyMaraM, B KOTOpbIE MOTYT OBITh KOHBEPTHPOBAHEI
obauranun?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 Bbl npuo0Openy MATUIIETHIOI KOHBEPTHPYEMYIO OOJHIaniio HOMHHANBHOH ctommocTeio 1000 py6neii c
ycroBueM ee oomena Ha 30 akuwmii smuTeHTa mo meHe 200 pyOiel 3a OJHY akIMIO B JaTy KOHBEPTAIIHH.
Kakyro cymmy npuObliM WiaM yOBITKA IOJNyIWT MHBECTOP B pE3yNbTaTeé KOHBEPTALUH, €CIM Ha IaTy
KOHBEpTAIlMU PHIHOYHAS LieHa aKuuii sMuTeHTa coctapisier 300 pybiel 3a akiuo?

(BomIpOC 3 KaTeropHuy CIOKHOCTH)

Cmpanuya 37 uz 43



HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxenne Ne 19
K [lopsaky TectupoBaHus GU3HIECKUX JIHII, HE SBIISIOMIAXCS KBATH(DUITMPOBAHHBIMHI
MHBecTOpamu, AKInoHepHoro odriecTBa @uHaHcoBoe arenbe ['porTrbrepH

IlepeyeHb BONPOCOB TECTUPOBAHUS - 0JIOK «3HAHUSD)

JUTSL CIIETIOK TI0 IPHOOPETEHUIO O0NMUTanuii pOCCHICKUX SMUTEHTOB, COOTBETCTBYIOIINX YCIOBHAM, IPELYCMOTPEHHBIM

a63allaMu [IEPBBIM U TPETHUM HOANYHKTA 2 TyHKTa 2 cTathu 3! desepanbHoro 3akona Ne 39-M3, HO He COOTBETCTBYIOIIHX

ycnoBusiM ab3aria BTOPOTO YKa3aHHOTO MOJITYHKTa

Ne Bonpocsl

1 Cornamenune 00 n30€xaHUU IBOWHOTO HAJIOTOOOJIOKEHUS — 3TO
(Bompoc I kamezopuu crodichocmu)

2 Kommanuy, BBITyCTHBIINE OONMIalMM, pa3iMvaloTcs IO YPOBHIO KpeOUTHOro peiftmHra. Pacmonoxure
MOKa3aTeM KPEAUTHOTO PEHTHHTa SMUTEHTA B MTOPSIIKE €T0 YOBIBAHHSL:

(6onpoc 1 kamezopuu cioxcHocmu)

3 Kommanny, BbITycTHBIINE OONMTAIMM, Pa3iIMYaloTcsA 0 YPOBHIO KPEOUTHOTO peitmHra. Pacmomoskure
MOKa3aTeM KPEIUTHOTO PEHTHHTA SMUTEHTA B ITOPSIIKE €T0 BO3PACTAHUSL.

(Bompoc 1 xaTeropuu CIIOKHOCTH)

4 IMoxamyiicra, BeIOEpHUTE MIPAaBUIIBHOE YTBEPXKICHUE B OTHOLICHHH OOJHUTrannii, BHITYIIEHHBIX POCCHHCKIM
SMHTEHTOM 110 HHOCTPAHHOMY IIPaBY.

(6onpoc 2 kamezopuu CI0HCHOCMU)

5 OMUTEHT 00JMranuii 0OBsIBHI OOpaTHBINA BBIKYII YacTH BBIYCKA, HE MPEAyCMOTPEHHBIH B SMHCCHOHHOM
JOKyMEHTAIHH.

UYro 3T0 03HAYAET ISl MHBECTOPA — BiaJesblia TAKUX 00IHUranuii?
(6onpoc 2 kamez2opuu CIONHCHOCMIL)

6 Ecnu nHBecTOp IPHMHMUMAET pelieHne NpoaTh IIPUHAUIeKAIINE eMy OOJIUralny, Kak ObICTPO OH MOXKET 3TO
caenatb?

(6onpoc 2 xamezopuu C10HCHOCMU)

7 Ecnu obnuranust BBIMyIIEHa POCCHHCKMM 3MHUTEHTOM II0 3aKOHOJATENECTBY MHOCTPAHHOTO TOCYIapCTBa,
TpeOOBaHNS MHBECTOpAa K HMHTEHTY, HE HCIIOJHSIONIEMY HaUISKAIUM 00pa3oM o00s3aTenbcTBa 110
00NUraysM. ...

(6onpoc 2 xamezopuu Cl0HCHOCMU)

8 BbI mproOpesnu 06auranuio, BhIMYIIEHHYI0 POCCUICKAM SMUTEHTOM MO NPaBy HHOCTPaHHOTO rOCYAapCTBa.
B cityuae, eciii Bol He rostydaeTre B ZIeHb BBIIUIATHI KYTIOH HJIH BO3BPAaT HOMUHAIIBHOM CTOMMOCTH OOJIMTaliH,
BblI BripaBe 1oTpedoBaTh COOTBETCTBYIOILIHUE BBIIUIATHI OT. ..

(BOTIpOC 2 KaTeropuy CIIOKHOCTH)
9 Brl sBisieTech BiaziesblieM OOJIMIallvid, BBITYIIEHHBIX POCCHHCKMM 3MHTEHTOM IO TpaBy MHOCTPAHHOTO

rocynapcTBa, ¢ KoTopbiM Poccuiickoit Denepanueil He 3aKIFOYEHO COTJIANICHUE 00 M30€KaHWU JABOHHOTO
HAJIOT000JI0KeHHS. UTO U3 MePEUNCICHHOTO SIBIICTCS PHCKOM BIIAJICIbIIa TAKOW 00IUTranuu?
(BomIpOC 2 KaTeropuy CIOKHOCTH)

Cmpanuya 38 uz 43



e Ilopsagox TecTHpoBaHMsl (PM3MYECKHMX JHI, He SBJSIOIMXCH KBAJIH(GHIHUPOBAHHBIMH
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

10 BrI mproOpenu o0JIMraruio poCCHICKOT0 SMUTEHTA, BHITYIIEHHYIO HA TEPPUTOPHUHU U IO 3aKOHOIATEILCTBY
crpanbl X. Mexny Poccueid m X OTCyTCTBYeT corfiaimeHne o0 M30ekaHWH TBOWHOTO HAJOTOOOJIOKECHHUS.
DMUTEHT BBHIUIATUI MO 00Iurauusam 1oxoa B pasmepe 100 neHexHbIX eIMHULL. Bail cOBOKYIHBIN 10X01 3a
HAJIOTOBBIH MEPUO]T HE MPEBHIIIACT 5 MIJUTHOHOB pyOieil. CTaBka Hamora B Poccuu cocraBisier 13 %, cTaBka
Haora B X cocrtaBmier 13 %. KakoBa MuHMMampHas cyMMa JOXOAa IO OOJHTramusM IOCie
HAJIOTO00JIOKCHHS, KOTOPYIO BBI MOKeTe MomyyuTh?

(6onpoc 3 kamezopuu cioHCHOCMU)

11 CKOIIBKO TIOTPATHT UHBECTOP IIPH MTOKYITKE €BPOOOIUTAIINI Ha BTOPUIHOM BHEOMPIKEBOM PHIHKE?
(6onpoc 3 kamezopuu croNHCHOCMU)

Cmpanuya 39 uz 43



HOple[OK TeCTUPOBaAHUA (l)PBI(l'-lCCKl/lX JIMI, HE¢ SABJAIOIINXCH KBaJ’lPI(l)l/ll.[l/lpOBaHHLlMﬂ

G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxxenne Ne 20

k [lopsaaky TecTupoBaHus (PU3MUECKUX JTUII, HE SBISTFOIINXCS KBATN(UITUPOBAHHBIMHU
HMHBecTOpamu, AKInoHepHOro obmiecTBa @uHaHcoBoe arenbe ['porTrbhepH

Ilepeyens BONMPOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JUISL CIIETIOK TI0 TPHOOPETEHUIO 00MUTanuii MHOCTPAHHBIX SMHUTEHTOB, COOTBETCTBYIOIINX YCIOBHUSM,

IpeayCMOTPEHHBIM a03allaMy HEPBLIM U TPETHUM HOAMYHKTa 3 myHKTa 2 cTaThu 31 denepansHoro 3axoHa Ne 39-D3, Ho He

COOTBETCTBYIOLIUX YCJIOBUAM a63aua BTOPOI'0 YKa3zaHHOI'O IMMOJANYHKTa

Ne Bonpocst

1 Cornamienue 00 U30eKaHUM TBOMHOTO HAIOTOOOJIOKECHHUS — 3TO
(Bompoc I kamezopuu crosicnocmu)

2 Kommanuu, BBIMTYCTUBINKE OOJNMIalUd, Pa3IHYalOTCS MO0 YPOBHIO KPEIAWTHOrO peiftuHra. Pacmosioxwure
MoKa3atesu KPEeAUTHOIO PEHTHHTa SMUTEHTA B TIOPSIKE €r0 YObIBAHKU:

(6onpoc 1 xamezopuu croscnocmu)

3 Komnanuu, mpenocTaBuBIIKe 00ECICUeHHE M0 00U ANH, PA3IMYAIOTCS IO YPOBHIO KPEAUTHOTO PEHTHHTA.
Pacrnosioxute moka3aTesid KPEeJUTHOTO PEUTHHTa SMUTECHTA B MMOPSIKE €ro BO3PACTAHUS.

(Bompoc 1 xaTeropuu CI0KHOCTH)

4 [Noxaiyiicta, BEIOCpPHUTE PAaBIIIFHOE YTBEPKICHNUE B OTHOIICHUH OOJIUTAINH, BEITYIIEHHBIX HHOCTPAHHBIM
SMHUTEHTOM 110 HHOCTPAHHOMY TIPaBY:

(6onpoc 2 kamezopuu CI0HCHOCMU)

5 DMUTEHT OOJHUraiuii 00bsIBUI OOPATHBIN BBIKYIT YaCTH BBHIMYyCKa, HE MPEAYCMOTPEHHBIN B SMHCCHOHHOM
JIOKYMCHTAI[HH.

UYto 3TO 03HAYACT JJIsl HHBECTOPA — BJIA/ICIIbIIa TAKKX 00U aIuii?
(6onpoc 2 xamezopuu ClOACHOCMU)

6 Ecimm nHBECTOp MPUHUMACET pEIeHHE MPOaTh IpHUHAIekKAIINE eMy OOJIHTaliy, Kak OBICTPO OH MOYKET 3TO
caearh?

(6onpoc 2 kamezopuu CI0HCHOCMIU)

7 Ecnu obsuranys BBIIYIIEHA HHOCTPAHHBIM dMHUTEHTOM M0 3aKOHOIATEIBCTBY HHOCTPAHHOTO TOCYAapCTBa,
TpeOOBaHUS WHBECTOpa K OMHTEHTY, HE WCIONHSIONMIEMY HAJUICKANIM 00pa3oM 00s13aTeNbCTBA II0
O0JIAraIusIM. . .

(6onpoc 2 kamezopuu CI0HCHOCMIU)

8 Br1 nprnoOpenn oOauraIyio, BRITYIICHHY0 HHOCTPAaHHBIM SMUTEHTOM IT0 PaBy HHOCTPAHHOTO FOCYIapCTBa.
B ciygae, eciiu Bel He momry4gaeTte B IeHb BHITUIATHI KYIIOH HWIIA BO3BPAT HOMUHAIEHOW CTOMMOCTH OOJIUT AN,
BrI BipaBe moTpeOoBaTh COOTBETCTBYIONIHE BBIIIIATHI OT. . .

(BoTIpOC 2 KaTeropuy CIOKHOCTH)
9 Bbl siBiIsieTech BiaAebleM OOJUTaIfi, BRITYIICHHBIX HHOCTPAHHBIM SMUTEHTOM II0 [IPaBy MHOCTPAHHOTO

rocyaapcTBa, ¢ KOTopbiM Poccuiickort Deeparueil He 3aKIIOUEHO CorianieHrne 00 M30ekaHuu JBOWHOTO
Hajoroo6y0xeHus. YTo U3 MepednciIeHHOTO SBISETCS] PUCKOM BIIaJIeNbIla TaKoi oburaum?
(BOTIpOC 2 KaTeropuy CIOKHOCTH)

Cmpanuya 40 uz 43



e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

10 Brl nprobpenn o0nuranuio MHOCTPAHHOTO SMUTEHTA, BBHIMYMIEHHYIO IO 3aKOHOIATEILCTBY CTPaHbI X.
Mexny Poccueit m X OTCYTCTBYeT coriamieHue o0 wu30exaHWW IBOMHOro HaioroobmoxxeHus. Ilo
obmuranusaM BeITadeH 1oxox 100 nqeHeXHBIX equHALl. Bamr COBOKYITHBIN JOXOM 32 HAJIOTOBEIM MEepHO HE
MIPEeBBIMIACT 5 MIJUIHOHOB pyOneii. CraBka Hamora B Poccun - 13 %, craBka Hamora B X - 20 %. Kaxosa
MUHUMaJIbHAs CyMMa JTOX0Ja IT0 OOJIHUrausM IOoCiIe HaJIor000I0KEeHUs, KOTOPYIO BBl MokeTe moydInTs?
(6onpoc 3 xamezopuu c10iCHOCMUL)

11 CKONBKO TIOTPAaTHT HWHBECTOP IPH TIOKYNKE OOJMTaluii WHOCTPAaHHOTO OJMHTCHTa Ha BTOPHYHOM
BHEOHP)KEBOM PBHIHKE?
(6onpoc 3 xamezopuu c10HCHOCMUL)

Cmpanuya 41 uz 43



e IHopsinok TecTHpoBaHUSI (U3MYECKUX JHI, He SIBJAAIOMIUXCH KBaJU(PUUINPOBAHHBIMHU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

ITpunoxxenne Ne 21

K HOpHI[Ky TCCTUPOBAHUA (1)I/I3I/I‘IGCKI/IX JINII, HC ABJIAIOIINXCSA KBa.]'H/I(l)I/IHI/IpOBaHHLIMI/I
HWHBECTOpaAMU, AKHI/IOHCpHOI‘O 06HICCTB3 DduHaHCOBOE aTeIbe FpOTTEI:epH

Ilepeyens BONMPoOCOB TeCTUPOBAHUS - 0JI0K «3HAHUSI»

JUTSL CZIEJIOK TI0 IPHOOpPETeHHIO 00IHTanuii, 00ecreueHHBIX 3aJI0T0M JICHS)KHBIX TpeOOBaHUI U HE SBILIOIINXCS
O0JIUrausMH C MIIOTEYHBIM MOKPBITHEM WM OOJIMIallisIMHU, BBITYIICHHBIMH CIIEIHATH3UPOBAHHBIM O0IIECTBOM NPOEKTHOTO
¢uHaHcupoBanus, 100 MPOIEHTOB akuuii (10JeH y4acTHs B YCTaBHOM KaluTajle) KOTOPOro NpUHaIeKUT Poccuiickoi
denepanun WM rocyaapcTBeHHON Kopriopauuy pa3Butus «BOB.PO» m1bo enuHOMY HHCTUTYTY Pa3BUTHSI B )KUIJIMIITHON

chepe, onpenencaaomy DenepanbHbiM 3ak0HOM Ne 225-D3

Ne Bonpocst

1 [Ipeamerom 3arora 1mo oOJIUramysM C 3aJI0TOBBIM 00ECTICYCHHEM JIEHE)KHBIMU TPEOOBAHUAMHU MOTYT OBITh:
(Bompoc 1 kaTeropuu CI0KHOCTH)

2 Kakrie pucKu HeceT MHBECTOP MPH NPUOOPETCHHU OOJHUTaIliii C 3aJIOTOBBIM OOCCIICYCHUEM JCHEKHBIMU
TpeOOBaHUAMU:

1) puck GaHKPOTCTBA WM HEIUIATEKECIIOCOOHOCTH AIMUTEHTA;

2)pHCK yOBITKOB, CBSI3aHHBIX C HEUCITOJTHEHHEM 0053aTENBCTB M0 3aKJIA[BIBAEMBIM ICHSKHBIM TPEOOBAHUSIM;
3) pUCK CHIDKCHHS PHIHOYHON CTOMMOCTH OOJIMTAIlMU B PE3yIbTAaTe CHIDKCHUS KOTHPOBOK aKIMH M MHBIX
AHAJIOTMYHBIX IECHHBIX OyMar SMHUTEHTA;

4) pUCK OTCYTCTBHUS Y CHECIHATM3UPOBAHHOTO (PMHAHCOBOTO OOIECTBA CPEACTB HA BHIIIATY HOMHHAIBHOM
CTOMMOCTH OONWTAaNWii TpPH WX MOTAIICHHH IPH OTCYTCTBHH IIOCTYIUICHHH MEHEKHBIX CPEACTB IO
00s13aTeNbCTBaM, TIEpeTaHHBIM TICPBOHAYATIHHBIM KPEAUTOPOM.

(Bompoc 1 xaTeropuu CI0KHOCTH)

3 MOFyT JIX ACHCKHBIC Tpe6OBaHI/IH, SABJIAOIUECH IMTPEAMETOM 3aj10ra 1o O6HI/IF3HI/IHM OMUTCHTA, CTAHOBHUTHCS
MIPEMETOM €IIIe OJTHOTO 3aJI0Ta B 00eCIeueHIEe APYyruX TpeOoBaHuii (MTOCIeAYIOIUi 3a10r)?
(Bompoc 1 xaTeropuu CII0KHOCTH)

4 WuBecTop nmpuHUMaeT pelieHne IpoJaTh NPHHALIESKALNIYI0 eMy OOJIHIalfio ¢ 3aJI0TOBBIM OOecIieueHueM
JICHS)KHBIMH TpeOoBaHUIMHU. Kak OBICTPO OH CMOJXET 3TO cenaTh?
(BOmIpOC 2 KaTeropuu CIOKHOCTH)

5 Brl monmyunnu yOBITOK B CBSI3W T€M, YTO DMHUTEHT HE CMOT B IMOJIHOM OOBEME MOTAaCUTh OOJUTAIMH IO
MIPUYMHE HEHUCIIOJIHEHUS 00513aTENbCTB JODKHUKOM 110 3aJI0)KEHHBIM JICHE)KHBIM TpeOoBaHMsIM. Bo3mecTsT
i Bam Bammm yOBITKH?

(BOTIpOC 2 KaTeropuy CIIOKHOCTH)

6 BeiOepuTe BepHOE YTBEpXKICHHE B OTHOLICHHH OOJNHWTalMil ¢ 3aJ0roBbIM OOECIICUYCHHEM JCHE)KHBIMU
TpeOOBAHUSIMIL.
(BomIpOC 2 KaTeropuy CIOKHOCTH)

7 Kakue w3 CJICOYIOUINX yTBep)K)IeHI/Iﬁ SABJIIIOTCSA BEPHBIMU B OTHOWICHUH CIICHHUAJIU3UPOBAHHOTO
(uHaHCOBOTO OOIIECTBa, BBIMYCKAIOMIETO OOMUTAlMM C 3QJIOTOBBIM OOECTeYeHUEeM JICHE)KHBIMHU
TpeOOBaHUSIMU:

1) NpeZIMETOM JAEATEIbHOCTH CHEeNUaIM3HPOBAHHOTO (PUHAHCOBOTO OOIECTBA MOXKET SIBIISITHCS
proOpeTeHNe [IEHEeKHBIX TPeOOBAaHWH IO KPEOUTHBIM JIOTOBOpaM, JOTOBOpaM 3aiiMa W (WJIM) HHBIM
o0s3aTenbCcTBAM, MPHOOPETEHHE WHOTO WMYIIECTBA, CBS3aHHOTO C IPHOOPETAEMBIMH JCHEKHBIMH
TpeOOBaHUSIMH, U OCYIIECTBICHUE YMUCCUH OOIUTAINNA, 00ECTIEUeHHBIX 3aJI0TOM JICHEKHBIX TPEOOBaHNUM;

2) CHennaTn3upOBaHHOE (PUHAHCOBOE OOIIECTBO MOXKET OBITH CO3/IaHO TOJIBKO B (hOpME aKIIHOHEPHOTO
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e Ilopsagox TecTMpoBaHUsI (PM3MYECKHMX JHI, He SABJISIOIUXCH KBaJIU(PHIHPOBAHHBIMU
G ROTTG BIJORN HHBECTOPaMH, AKIIHOHePHOro obmecTBa PuHaHcoBoe aTenbe I'porrbhepn

00IIIeCTBa,;

3) MPY HATWYUU OOJIMTAMHA CHEIMATU3UPOBAHHOTO (UHAHCOBOTO O0IIeCTBa, 00s3aTENbCTBA TIO
KOTOPBIM HE HCIIOJIHeHBI, AOOPOBOJIbHAS JUKBUIAIMS CIEIUATM3UPOBAHHOTO (HHHAHCOBOTO O0IIeCcTBa
JIOIYCKAETCSI C COTJIACHS BIIAEIbLIEB TAKUX OOIHranuii;

4) CHeNHANM3UPOBaHHOE (HHAHCOBOE OOIIECTBO MOXET OBITH JOOPOBOIFHO PEOPTaHMU30BAHO 0Oe3
YBEJIOMJICHHS BJIAJICNIBIIEB €ro o0urauii, 00ecreueHHbIX 3aJ10r0M JAEHEKHbBIX TPeOOBaHU?

(Bompoc 2 KaTeropuu CJI0KHOCTH)

8 VYder neHeXHBIX TpeOOBaHMUH, SIBISIOMNXCS IPEAMETOM 3aJ0Ta, MOXKET OCYIICCTBIATHCS:

1) JIUIIOM, B TOM YHCJIE KPEIUTHOW OpraHMU3alyeii, KOTOpoe, He SBISICH KPEAUTOPOM 10 YKa3aHHBIM
IE€HE)XHBIM TPeOOBaHMSIM, Ha OCHOBAHHH JOTOBOPA C SMHUTECHTOM OOJMTaumuii OCYIIECTBISCT MOTyICHHE U
MEepPeBO/] MOCTYMUBIIMX OT JOKHUKOB ICHEKHBIX CPEACTB U (HJIM) OCYIIECTBIISCT HHBIC MIPaBa KPEIUTOPOB
(oOcmy>xuBaroLas OpraHu3anys);

2) Mpe/ICTaBUTEIIEM BJIA/ICNIBIIEB OOIUraIui;
3) SMHUTEHTOM OOJIMTalii;
4) KPEIUTHOH OpraHu3anieil, B KOTOPOH OTKPBIT 3aJI0TOBBIA CUET YMUTEHTA.

(6onpoc 2 kamezopuu CI0HCHOCMU)

9 Bribepure yTBepkKICHHE, KOTOPOE HE OTHOCUTCS K OOJIMTAlUsAM C 3aJ0rOBBIM O0CCIICUCHHEM JICHEKHBIMU
TpeOOBaHUAMHU.

(6onpoc 3 xamezopuu cr0HCHOCMUL)

10 Bbl sBisieTech BiAJENblieM OONMranuii ¢ 3aJ0rOBBIM OOECIEYEeHHEM JCHEKHBIMH TpPEOOBaHHUSIMHU,
BBIMYIICHHBIX CIEIHATH3UPOBAHHBIM (PHHAHCOBBIM OOIIECTBOM. MOXKET JIH U3MEHUTHCS SMUTEHT JAHHBIX
oOymranumit?

(6onpoc 3 xamezopuu cr0HCHOCMU)

11 Kak Bnanesner; o0JMraiiuy ¢ 3a10roBbIM 00CCIICUCHUEM JICHEKHBIMH TPEOOBAHUSIMY BbI IMECTE MPABO. ..

(Bonpoc 3 xameeopuu crodcnocmu)
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